MEMORANDUM AND
ARTICLES OF ASSOCIATION
OF

DCM SHRIRAM LIMITED




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Registrar of Companies

4th Floor IFCI Tower, 61, New Delhi, Delhi, India, 110019

Corporate Identity Number:L74899HR1989PLC137147

SECTION 13(5) OF THE COMPANIES ACT, 2013

Certificate of Registration of Regional Director order for Change of State

M/s DCM SHRIRAM LIMITED having by special resolution altered the provisions of its Memorandum of Association with
respect to the place of the Registered Office by changing it from the state of Delhi to the Haryana and such alteration having

been confirmed by an order of Regional Director bearing the date 30/08/2025
I hereby certify that a certified copy of the said order has this day been registered.

Given under my hand at New Delhi this SIXTH day of OCTOBER TWO THOUSAND TWENTY FIVE

Document certified by DS MINISTRY OF CORPORATE
AFFAIRS 18 <ROC.DELHI@MC,

Digitally signgd b

DS MINIST CORPORATE
AFFAIRS 18
Date: 2025.10.06 14:14:40 IST

Seema Rath

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies Registrar of Companies

Registrar of Companies

ROC Delhi
Mailing Address as per record available in Registrar of Companies office:
DCM SHRIRAM LIMITED
Plot no. 82, Sector 32, Institutional Area, Gurugram, Gurgaon, Sadar Bazar, Gurgaon- 122001, Haryana, India
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, National Capital Territory of Delhi and Haryana

Fresh Certificate of Incorporation Consequent upon Change of Name

Corporate Identity Number : L74899DL1989PLC034923
In the matter of M/s DCM SHRIRAM CONSOLIDATED LIMITED

| hereby certify that DCM SHRIRAM CONSOLIDATED LIMITED which was originally incorporated on  Sixth day of
February Nineteen Hundred Eighty Nine under the Companies Act, 1956 (MNo. 1 of 1956) as DCM ENGINEERING
INDUSTRIES PRIVATE LIMITED having duly passed the necessary resolution in terms of Section 21 of the
Companies Act, 1956 and the approval of the Central Government signified in writing having been accorded thereto
under Section 21 of the Companies Act, 1956, read with Government of India, Department of Company Affairs, New
Delhi, Notification No. G.S.R 507 (E) dated 24/06/1985 vide SRN B96177894 dated 21/02/2014 the name of the
said company is this day changed to DCM SHRIRAM LIMITED and this Certificate is issued pursuant to Section
23(1) of the said Act.

Given at Delhi this Twenty First day of February Two Thousand Fourteen.

Registrar of Companies, Mational Capital Territory of Delhi and Haryana

*Mote: The corresponding form has been approved by PREMLAL BHANJURAM MALIK, Deputy Registrar of Companies and this
certificate has been digitally signed by the Registrar through a system generated digital signature under rule 5(2) of the Companies
(Electronic Filing and Authentication of Documents) Rules, 2006.

The digitally signed certificate can be verified at the Ministry website (www.mea.gov.in).
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DCM SHRIRAM LIMITED

5th Floor Kanchenjunga Building, 18 Barakhamba Road,
NEW DELHI - 110001,

Delhi, INDIA






FRESH CERTIFICATE OF INCORPORATION
CONSEQUENT ON CHANGE OF NAME

COMPANY. NO. 55-34923

IN THE OFFICE OF THE REGISTRAR OF COMPANIES,
DELHIAND HARYANA

UNDER THE COMPANIES ACT, 1956 (OF 1956)

in the matter of DCMINDUSTRIES LIMITED
I hereby certify that DCMINDUSTRIES LIMITED

Which was criginally incorporated on SIXTH

day of FEBRUARY One Thousand Nine Hundred EIGHTY NINE Under
Companies Act, 1956 and Under the name DCM ENGINEERING
INDUSTRIES PRIVATE LIMITED having duly passed the necessary special
resolution in terms of section 21 of the Companies Act, 1956 and the
approval of Central Government signified in writing have been accorded
theraeto in the Department of Company Affairs, New Delhi approval letter No.
21/34923/15254 Dated 18-7-90. _

The name of the said Company is this day changed ioc DCM SHRIRAM
CONSOLIDATED LIMITED and this certificate is issued pursuant to
Sec. 23 (1) of the said Act.

Given under my hand at NEW DELHI this TWENTIETH day
Of JULY One thousand Nine Hunderd and NINETY.

Sd/-

(B. BHAVANI SANKAR)
REGISTRAR OF COMAPNIES
DELHI & HARYANA







FRESH CERTIFICATE OF INCORPORATION
CONSEQUENT ON CHANGE OF NAME

COMPANY. NO. 55-34923

IN THE OFFICE OF THE REGISTRAR OF COMPANIES,
DELH] AND HARYANA

UNDER THE COMPANIES ACT, 1956 (OF 1956}

In the matter of DCMENGINEERING INDUSTRIES LIMITED
| hereby certify that DCM ENGINEERING INDUSTRIES LIMITED

Which was originally incorporated on SIXTH

day of FEBRUARY One Thousand Nine Hundred EIGHTY NINE Under
Companies Act, 1956 and Under the name DCM ENGINEERING
INDUSTRIES PRIVATE LIMITED having duly passed the necessary special
resolution in terms of section 21 of the Companies Act, 1956 and the
approval of Central Government signified in writing have been accorded
thereto in the Department of Company Affairs, New Delhi approval ieiter No.
21/55-34923/46689 Dated 22-2-90.

The name of the said Company is this day changed to DCM INDUSTRIES
LIMITED and this certificate is issued pursuant to Sec. 23 (1) of the said Act.

Given under my hand at NEW DELHI this FIRST day
of MARCH One thousand Nine Hunderd and NIENTY.

Sdr-
(B. BHAVAN| SANKAR)
REGISTRAR OF COMAPNIES
DELHI & HARYANA







The Company has been converted
into a Public Company from the
deemed Public Company U/S 44
of the Companies Act, 1956.

Sd/-
Registrar of Companies
Dtd. 21.9.88

The word "Private” has been
deieted from the Company name
U1S 43-A (1) of the Companies

Act, 1958

Sdf-
Asstt. Registrar of Companies
Dtd. 18.9.89
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| hereby certify that DCM ENGINEERING INDUSTRIES PRIVATE LIMITED is
this day incorporated under the Companies Act, 1956 (No. 1 of 1956)
and thatthe Company is Limited.
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Given under my hand at NEW DELHI this SIXTH day
of FEBRUARY One thousand nine hundred and EIGHTY NINE.

Sdf-
(#ft. sl W)
AT TRER
Taeeht wd gitamon
(B. BHAVANI SANKAR)

Registrar of Comapnies
DELHI & HARYANA
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| hereby certify that DCM ENGINEERING INDUSTRIES PRIVATE LIMITED is
this day incorporated under the Companies Act, 1956 (No. 1 of 1956}
and that the Company is Limited.
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Given under my hand at NEW DELHI this SIXTH day
of FEBRUARY One thousand nine hundred and EIGHTY NINE.

Sd/-
(#ft, wardt iy )
T ThaEr
foreoft w& gimmom
{B. BHAVAN! SANKAR)

Registrar of Comapnies
HARYANA







(THE COMPANIES ACT, 1956)
(COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIATION
OF

DCM SHRIRAM LIMITED

I.  The name of the companyis DCM SHRIRAM LIMITED

. The Registered Office of the Company will be situated in the State of
Haryana.*

lll.  The Objects for which the Company is established are:

A.  THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ;

1. To carry on the business of iron-founders, mechanical engineers and
manufacturers of agricultural implements and other such machinery tool- markers,
brass-founders, metal-workers, boiler-makers; mill wrights, machinists, iron and
steel converters, smiths, painters, metallurgists, electrical engineers, water supply
engineers and merchants; and to buy, sell, manufacture, repair, convert, alter, let
on hire and deal in machinery implements, rolling-stock and hardware of all
kinds.

2. Tocarry on any business relating to the winning and working the production and
working of metals and the production, manufacture and preparation of any other
such materials, made thereof which may be usefully or conveniently combined
with the engineering or manufacturing business of the company.

5]

To carry on the business of ginning, pressing, spinning, weaving, doubling, Subsituted by

texturising, processing or manufacturing and dealing in cotton, jute, flax, hemp,  gpecial Resolution
silk, artificial silk, wool, rayon, nylon, polyester, acrylic, acetate, viscose staple gaieq 3.8.1995 and
fibres and any other kind of fibrous material, whether natural or synthetic or

. i ; et : 5 confirmed by an
chemical on man-made and products thereof (including wastes realised y

therefrom), linen manufagturers, wool combers, worsted spinners, worsted stuff grder o mi
manufacturers, manufactlrers of yarn, linen, cloth and other goods and fabrics, ng:ga;;e;w

whether textile, felted, netted, looped, woven, nonwoven or otherwise fabricated
or made and manufacturers of garments and dresses, bleachers and dyers and  16.7.1996.
maker of vitriol, bleaching and dyeing materials and chemicals, and other

business of buyers and sellers, exporters and imports of and dealers in cotton,

kapas, jute, flax hemp, sllk, artificial silk, wool, staple, rayons, polyester, acrylic,

acetate, nylon and any other kinds of fibrous, synthetic and chemical substances

and products, yarn, cloth or other products manufactured for or from any of the

above substances and also to.carry on the business of curing, preparing, coloring,

dyeing, bleaching, printing or otherwise processing any yarn, cloth, fibre or other

materials, goods or products related thereto.

*Effective from 6" October 2025 pursuant to Special Resolution dated 3¢ June 2025 and Order of Regional Director dated 30" August
2025.
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Hoard dated

16.7.1996.

To establish and carry on the business as manufacturers of and dealers infand
exporiers and impaorters of electronic products of all kinds and of similar and
ailied nature.

To develop, supply and deal in import and export of software for use in the
computers and other electronic systems and control equipments and products of
similar and allied nature. ~

To carry onthe business of producing all grades and types of sugar and related
products from sugarcane and from any other raw-material and packifig the same

" in different sizes and forms.

To carry on the business as brewers, distillers and maltsters and manufacturers
of and merchanis and dealers in all kinds of alcohols, spirits and liquors whether
for human consumption, or forindustrial use, or as fuel or otherwise, citric acid, .
vinegar, acetic acid, liquid sugar, glucose, malts, hops, grain, meal, yeast, aerated
waler, carbonic acid, gas and dry ice.

To generate, develop and accumulate electrical power and to transmit, distribute
anhd supply such power and {o carry on business of a general electric power
supply company, and to construct, lay down, establish fix and catry out all
necessary power stations, cables, wires, lines, accumulators, lamps and works
and to generate, accumulate, distribuie and supply electricity, and to light cities,
towns, streets, docks, markets, theatres, buildings and places, both public and
private.

To manufacture, develop. import, export, buy, sell distribute, repair, convert, alier,
install, erect, maintain, 1et on hire and otherwise deal in all kinds of electronic
voice data and video communication systems including EPABX systems,
electronic exchanges, telex equipments, siectronic tefex, transmitters, teleprinters,
satellite radio communication systems, telephone equipments, receivers,
repeaters, modems, multiplexers, de-muitiplexers, fascimile systems, tele-text,
video text, tele-conferencing and videc-conferencing equipments, radio paging
systems, all kinds of telephone instruments, telephone diaflers, cordless
telephones, car telephones, walkie talkies, dictaphones, intercoms, telephone.
exchanges, rural automatic exchanges, electronic exchanges, coin collection
boxes, payphones {public telephones) alf types of communication equipments,
telecommunication equipments, communication receiving sels, communication
transmitting sets, security systems, communication cables, fibré optic cables,
and al! accessories and other similar articles and products and devices and their
accessories, spares, stores, parts, companents, assemblies and all kinds of
instruments, apparatus, appiiances and gadgets used for or in connection with
any of the aforesaid items, :

To catry onin India or elsewhere the business of ironmasters, steel makers; steel
gonvertors, manufacturers of ferrs manganised.

To procure, produce and deal in metallic and non metallic minerals and its products
and o manufacture, procure and produce all type's of ron, steel, ferrous and non
farrous allcys and to fabricate all its components, raw materials and finished
products.



5A.

THE OBJECTS INCIDENTAL OR ANCILLARY TOTHE ATTAINMENT OF THE
MAIN OBJECTS:

To do all such things which are incidental or ancillary to the atiainment of main
business of the company.

In case of the conversion of the company to a public company and subject to the
provisions of the Companies Act, 1956 and other laws upon any issue of shares,
debentures or other securities of the company, to employ brokers, commission
agents and under-writers, and to provide for the remuneration of such persons
far their services by payment in cash or by the issue of shares, debentures, or
other securities of the company or by the granting of options to take the same or
in any other such manner as allowed by law.

To negotiate and/or enter into agreements and contracits with individuais,
companies, corporations and other organisation, foreign or Indian, for obtaining
or providing technical, financial or any other assistance for carrying out all or any
of the ohjects of the Company, which for ¢larity, shall include without limitation
entering into purchasing, selling unwinding, providing credit support or security
for and otherwise transacting in swaps, forwards, futures, options, caps, floots,
coltars, contracis for differences, repos, lending transactions, trust instruments in
any currency and/or any other derivative transactions of any nature (whether
exchange-traded or over-the-counter} inciuding relating to any asset, index,
event, statistic, rate, or benchmark of any nature {whether tangible or intangible)
and also including (without limitation) derivatives relating to currencies, interest
rates, stocks, bonds, other securities, credit events and commadities, to the extent
permitted under the applicable laws from time to time and also for the purpose of
activating, research, development of manufacturing projects on the basis of know-
how and/or financial participation and for technical coliaboration and to acguire
or provide necessary formulae and patent rights for furthering the objects of the
Company.,

To accept stock or shares in or debentures, mortgage debentures or other
securities of any other company in payment for any services rendered or for
any sale made to or debt owing from any such company.

To apply for, purchase or otherwise acquire any patents, brevets, invention,
licences, concessions and the like, conferring any exclusive or non-exclusive
of iimited rights tc use any secret or other information as to any invention which
may seem capable of being used for any of the purposes of the Company
or the acquisition of which may seem calculated, directly or indirectly to benefit
the company and o use, exercise, develop, or grant licences in respect of or
otherwise turn to account the property rights or information se acquired.

Subject to the provisions of Sections 292 and 283 of the Companies Act,
1956 to raise or parrow or secure the paymeant of any money, debt or obligation
in such manner and on such terms and with such rights, powers and
privileges as may be deemed expedient and in particular by issue of any
Debenture-stocks, Debentures, shares, Bonds, Notes, Bills of Exchange or
other obligations or securities of the company or by mortgage of and charge ever

Amended by Special
Aasolution through
Postal Baliot dated
21.8.2009

Inserted by Specal
Resolution dated
29.1.1991 and
confirmed by an arder
of the Company Law
Board datad
17.1.1982.



nsered iy Special
Resolition caled
29.1.1891 and
corfired by an
arder of the
Company Law
Board daled
17.1.1992.

Inzerted by Speciat
Resolution datad
26 1.1991 and
corfirmed by an
urder of the
Campany Law
Soard dated
17.1.1982

‘nsered by Special
Resoluticr dated
231,19 anc
corfinned by an
order of the
Company Law
Board dated
17.1.1992.

Inserted &y Spechar
Rasoluticn dated
2311991 and
confirmed by an
order of the
Company Law
Board dated
17.1.1082,

5B8.

6C.

5D.

5E.

alt or any of the movable and immovable properties and assets of the company,
present and future, and all or any of the uncalled capital of the company and
purchase, redeem and pay-off any such securities and guarantee the payment
of money, unsecured or secured by or payable under or in respect thereaf.

To guarantee the payment of money, including principal, interest and dividend,
unsecured or secured or required or payable under or in respect of promissory
notes, bonds, debentures, debenture-stocks, shares securities, contracts,
mortgages, charges, obligations, instruments And securities of any
company or of any authority, National, Municipal, Local or otherwise or of any
persons whomsoever, whether incorporated or not or to guarantee or become
sureties for the performance of any contracts or obligations and to give
indemnities of all kinds, as may be necessary for the purpose of the company
or as may be considered to directly or indirectly further the objects of the company.

To subscribe for, acquire, hold and sell shares, share-stocks, debentures,
debenture-stocks, bonds martgages, obligations, securities of any kind issued
or guaranteed by any Government, sovereign, ruler, commissioners, trust,
municipal, iocal, or other Authority or body of whatever nature whether in India
or elsewhere as trade investments and buy and sell fareign exchange in
accordance with applicable laws and generaliy to invest and deal with the
moneys of the company in such manner and extent as from time to time may
be thought proper and to haid, sell or otherwise deal with such investments
as may be deemed necessary.

To establish and maintain or procure the establishment and maintenance of
or contribute to any contributory or non-contributory pension or superannuation
or provident funds for the benetit of, and give or procure the giving of
donations, gratuities, pensions, contributions, allowances or emoluments
and also establish for any person who is or was at any time time in the
employment or service of the Company or whao was or is director of the
Company or Company allied to or associated with the company or with any
subsidiary company thereof and whose service has been transferred to the
company.

To provide housing, educational, recreational and other amenities and facilities
for employees and such other persons as the company may deem expedient
including directers and their wives, widows, families and dependents and
to establish or subscribe to or subsidies any institutions, associations, ciubs
or funds; calculated to be for the benefit of or to advance the interest and
well being of such persons, the company, or its members, and to make
paymemnts to or towards the medical expenses or insurance of any such
persons as aforesaid, and to grant compensation, gratuities or any other
aid te such persons as aforesaid either alone or in conjunction with any
subsidiary.



11.

12.

13

To acguire aff machineries, plants, stocks-in-trade, trademarks and other movable
and immovable properties of any description to achieve any of the
matin objects of the company.

To acquire by concession, grant, purchase, barter, lease, licence or otherwise,
lands, buildings and/or machinery, farms, water-rights and such other works,
privileges, rights and hereditaments of all kinds.

To erect upon the lands belonging to the Company and upon any other lands
or property which may be taken on lease or licence by the company, factories,
buildings, houses and erections as may be required for carrying out the objects
of the Company and, in particular, equip the said buildings and/or factories
with machinery.

To seil, improve, manage, develop, exchange, lease, mortgage, enfranchise,
dispose of or turn to account ar otherwise deal with all or any sort of the
property and righis of the Company.

To pay for any tands and immovable or movable estates and/or properties or
assets of any kind acquired by the Company or for any services rendered or to be
rendered to the company and generally to pay or discharge any consideration to
be paid or given by the Company in money or in shares whether fully paid-up or
partly paid-up ar debentures or obligations of the Company, or partly in one way
or partly in another or otherwise, however, with power to issue any shares either
as fulty paid-up or partly paid up for such purposes.

To enter into any contracts, agreements with any Government or Governmental
Authority, Municipal, Revenue, Local or otherwise, which may seem conducive
to any of the objects of the Company and obtain from any such Government or
Authority any rights, privileges, and concessions which may appear
desirable to be obtained and to carry out, exercise and comply with any such
arrangements, rights, privileges and concessions.

To purchase, take on leass, or otherwise acguire in the Union of india or
elsewhere any real or personal properly estates, plantations and other lands
whether freehold, leashold or such other tenure of all types for the purposes

of the Company.

‘Subject 1o Sections 391 and 394 of the Act, to enter inte partnership or any

agreement for sharing profits, union of interest, reciprocal concession,
amalgamation or co-operation with any person or persons, corporation or
company, carrying on or about to carry on, or engage in any business or
transaction which this Company is authorised to carry on or to engage in any
business or transaction capable of being conducted so as to benefit this
Company directly or indirectly and to take or otherwise acquire and hold stocks
or securities and to subsidies or otherwise assist any such company and to
sell, hold, reissue with or without guarantee or otherwise deal with such shares
or securities; and to form, constitute or promote any other company or



15.

16.

17.

18,

19.

20.

21

22.

23.

companies for the purpose of acquiring all or any of the property, rights and
abilities of this Company or for any other purpose which may seem directly
or indirectly calculated to benefit the Company.

To invest in, other than investment in Company's own shares and deal with
the moneys of the Company not immediately required in any scheduled bank
or in trust securities or deposit on interest with any body corporate/individual/
firm orin such other manner as is beneficial to the Company.

To draw, accept, endorse or negotiate promissory notes, bills of exchangs
or ofiver negotiable instruments, drafts, charter parties, bills of lading and
warranis.

Subfect to Sections 381 o 394 of the Act, to amalgamate with or dispose of
or exchange any of the businesses or undertakings, properties or rights of
the Company in consideration of shares, debentures, or other securities and
to enter into any agreement or arrangement with other companies or firms
or individuals for joint working in business or for sharing of profits in any other
company, firm or person if such acts are advantageous to this Company.

To sell, dispose of, transfer, exchange, lease, mortgage or otherwise deal with all
business, undertaking, properties or rights of the Company or any part
thereof for any consideration which the Company may deem fit to accept.

To aid pecuniarily or otherwise any association, body or movement having for
its object the solution, settlement or surmounting of industtial or labour
protiems or troubles or the promation of industry and trade.

To make pecuniary grants by way of donations, subscriptions, allowances,
gratuity guarantee or otherwise 1o or for the benefit to persons who are or
have been employed by the Company and widows, orphans and dependents
of any such persons,

Subject to Section 293A of the Act, to subscribe, contribute or guarantee
meney for any national, charitable, benevolent, public, general or useful object
or funds or for any exhibition.

To undertake and exscute any trusts the undertaking whereof may seem
desirable either gratuitously or otherwise in connection with the main business
of the company.

To establish and support or provide aid in the establishment and support of
associations, institutions, funds, trusts and conveniences calculated to benefit
employees or ex-employees of the Company or its predecessors in business of
the dependents or relations of such persons and to grant pensions and
allowances and to make payments towards insurance.

To take up the management of any Company situated in the Union of India
engaged in similar business.
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25.

26.

27.

28.

28.

30.

To procure the Company to be registered, legalised, domiciled or recognised
in any country or place and to procure its incorporation in a fike character as
a society anonym or otherwise in any country or place and to carry on its
business or any portion of its business or objeets in any country or place.

To pay all or any costs, charges or expenses, whatsoever, preliminary,
incidental or relating to the promotion, formation, registration or establishment
of this or any other company or o the raising, subscription, issue, settlement
or quotation in any stock exchange of any portion of the original of future share,
loan or other capital of this or any other company and to remunerate
by commission, discount or otherwise any person or company for services
rendered in placing or assisting to place any of such capitaf, debenture stocks
or securities or obtaining or assisting to obtain a settlement or quotation of
the same in any stock exchange or for any services, preliminary, incidental
or relating to or in connection with the promotion, formation, registration
or establishment of this or any such other company and to charge any payment
of remuneration aforesaid to capital or revenue account.

To lay out, advance, invest and deal with the Company's money with such
persons ar companies and in or upon such investments or securities in such
manner as may be deemed fit by the Board of Directors of the Company,

To vest any movable or Immovable property, rights or interest acquired by or
received or belonging to the Company in any parson or persons or company
on behalf of or for the benefit of the company and with or without any declared
frust in favour of the company.

To import, export, buy, sell, exchange, alter, improve, manipulate, prepare for
market and otherwise deal in all kinds of plant, machinery, apparatus, tools,
uvtensils, substances, materials and things necessary or convenient for
carrying on the main objects of the Company.

To purchase or otherwise acquire, construct, carry out, equip, maintain, after,
improve, develep, manage, work, sell, let on hire, deal in, control and
superintend any factories, plants, warehouses, workshops, sheds, dwellings,
offices, shops, stores, buildings, telephones, electric and gas works, power
plants, roadways, railways, bridges reservoirs, water houses, all kinds of
works, machinery, apparatus, labour lines and houses, wharves, furnaces,
crushing works and other works and conveniences which may seem
calculated directly or indirectly to advance the interests of the Company and
to join with any other such person or company in doing any of these operations.

To distribute among the members in specie or otherwise any property of the
Company or any proceeds of sale or disposal of any property of the Company
in the event of winding up but so that no distribution amounting to a reduction of
capital ba made except with the sanction, if any, for time being required by law.



31.

32.

34.

38.

37

28

39.

40.

To distribute as dividend or bonus ameng the members or to place reserve
or otherwise to apply, as the Company may, from time tc time, think fif, any
moneay received by way of premium on shares or debentures issued at a
premium by the Company and any moneys received in respect of on forfeited
shares, and moneys arising from the sale by the Company of forfeited shares,
subject to the provisions of the Companies Act, 1956,

To employ agents or experis fo investigate and examine into the condition,
prospects, value, character and circumstance of any business concerns and
undertaking of any assets, properties or rights which the Company propeses
to acquire.

To create any reserve fund, sinking fund, insurance fund or any other special
funds whether for depreciation, repairing, improving, research, extending or
maintaining any of the properties of the Company or for any ather such purposes
conductive to the interests of the Company,

To send out to foreigh countries, its directors, employees or any other person
or persons for investigating possibilities of any business or for procuring and
huying any machinery or establishing trade connections or for promoting the
interests of the Company and to pay all expenses incurred in this connection.

To agree to refer to arbitration any dispute, present or future, between the
Company and any other Company, firm, individual or any other body and to
submit the same to arbitration in India or abroad either in accordance with
Indian or any foreign systems of law.

To appoirt agents, sub-agents, dealers, managers, canvassers of representatives
for tramsacting ali or any kind of businass which this Company is authorised to
carry on and to constitute agencies of the Cempany in Inda or any other country
to establish offices and agencies in different parts of the world.

Subject to Sections 100 to 105 of the Act, to distribute any property of the
Company in specie or kind among the Members.

To de all or any of the above things in any part of the world as principals,
agents, contractors, trustees or otherwise and either alone or in conjunction
with others and either by or through agents.

To take all such other steps and to do all other acts as may be necessary,
incidental, conductive or convenient to the attainment of the above cbjects or
any of them.

For the purpose of the Company, o accept deposit, subject to Sections 58A
and 282 of the Companies Act, 1956 and Rules made thereunder and
directions of the Reserve Bank of India, for any periad of time, and pay interest
thereon and issue fixed deposit receipts, promisscry notes and other
securities for the same and keep floating, cash credit or other accounts without
interest and to lend or allow loans or overdraft thereon to the depaositors and
charge interest thereon.



41.

42.

43.

44,

To acquire by purchase, on hire or lease, or otherwise take over and carry
on the whole or part of the business, properties and liabilities of foundry/
engineering milis as going concerns for consideration to be paid wholly or
partly in cash or by issue of shares/debentures/securities or by any other means
as may be mutually agreed upon by this company and the transferor.

To acquire by purchase, on hire or lease, or otherwise take cover and carry
on the whole or part of the business, properties and liabilities of textile mills
as a going concern in consideration to be paid wholly or partly in cash or by
issue of shares/debeniures/securities or by any other means as may bs
mutually agreed upoen by this Company and the transferor.

To acquire by purchase, on hire or lease, or otherwise take over and carry
on the whole or part of the business, properties and {iabilities of undentakings
engaged in the production and other activities of electronic/computer products
as a going concern in consideration to be paid wholly or parily in cash or by

-sue of shares/debentures/securities or by any other means as may be
snutually agreed upon by this company and the transferor.

To purchase, sell, develop, take in exchange or on lease, hire or otherwise
acquire, whether for invesiment of sale or working the same any real or
personal estate, including lands, mines, facteries, buildings, mills, houses,
cottages, shops, depets, waterhouses, machinery, plant, stock, stock-in-trade,
mineral rights, concessions, privilegss, licences, easement or interast in or with
respect 1o any property for the purpose of the company in consideration
for gross sum or rent or partly in one way and parlly in other or for any other
consideration.

OTHER COBJECTS.

To engage in research and provide technical know-how into all aspects of
industrial personnet and business management and administration; to collect,
prepare and distribute information and statistics reiating to any type of
business or industry and to provide, propose and carry out such metheds,
procedures and measures.

To acquire from or sell to any person ar body corporate or incorporate, whether
in India or elsewhere, technical and managerial information, know-how,
processes, engineering manufacturing, operating and commercial data, plans,
layouts and blueprints useful for the design, erection and operation of any plant
or process of manufacture and to acquire and grant licences or other rights
and benefits and to render any kind of management and consultancy service.

To carry on the general business of providing comparative information about the
characteristics, interests or other attributes of individuals, communities,
organistions, countries or other social units and of any articles or commaoditias
or economic trends or persons and to design, invent, prepare, own, make use
of, sell or otherwise dispose of and to deal in computers, data processing
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technical
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machines, tapes, cards, memory eguipment or any other eguipment and
materials of every kind and description useful in connection with this business;
to licence or otherwise authorise others to engage in the foregoing and engage
in research and development in areas related to and involving the foregoing.

To carry on.the business of manufacture and seilers of and dealers in and
agents for all kinds of radio/television apparatus and other electronic
appliances and equipments, all kinds of electirc tamps including gas-filled
lamps, vacuum lamps, carbon lamps, and arc lamps, electric discharge tubes
and other articles. instruments and things required for or capabie of being used
for or in connection with the generation, transformation, propagation, radiation,
distribution, supply, accumulation and employment or application of electricity,
for radiating wires for wireless signalling, lighting, heating, motive-power, x-rays
medical and other purposes whatsoever, and o censiruct, maintain, carry
out, work, buy, sell let on hire and deal in works, plant, machinery, convenience
and things of all kinds capable of being used in connection with such purposes
of any kind, including cables, wires, lines, stations, exchanges, accumulators,
dynamos, motor batteries swiiching, reguiating, controlling, signalling and
medical apparatus, lamps, meters and engines.

To act as agents or managers in carrying on any business, concern and
undertaking and to employ experts f¢ investigate and examine into the
condition, management, prospects, valtie and circumstances of any business
concern and undertaking and of any assets, property or rights of any kind.

To carry on the husiness of mechanical engineers, general engineers,
machinists, fitters, millwrights, founder, wire drawers, lube makers, metaliurgists,
saddlers, galvanizers, japanners, annealers, emameliors, electroplaters and
painters and of manufactures, dealers, importers, exporiers, assembiers,
factors, stockist builders, repairers, assemblers and contractors of locomotives
and rolling stock of alf descriptions, boilers, hydraulic machines, machine tools,
carriages, cars, and other vehicles and appliances and machinery of all types
and to carry on generally the business of engineering consultants.

To carry on the business of electrial engineers, electricians, engineers,
contractors, manufacturers, constructors, suppliers of and dealers in electrical
and other appliances, cables, wirelines, dry cells, accumuiators, lamps and
works.

To act as contractors for design, supply fabrication, laying, installing and
supplying of electrical transmission and distraction systems, substations,
installation of electricat equipments and panels, and to undertake turnkey
proiects for power generation and distribution systems, and to act as
contractors for design and installation of railway electrification systems and
electrical installations, and to design and erect siructures and towers, and
undertake civil construction of buildings, bridges, tanks, pipelines for
sewerage, water, oil and gas and o undertake erection ot structures
connected with oil and gas drilling.
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To carry on business as consulting and research engineers, chemists,
industrial analysts, metallurgists of production, chemical and analytical
investigators, pathologists, criminological investigators.

To act as consultants to all types of industrial concerns and to undertake
scientific research work on any problems relating to guafity control processing
or manufacture, invention or discovery of any industrial product.

To carry on the business of designing, manutacturing, fabricating, investigating,
inspecting, analysing, testing and certification of any plant, machinery,
equipment, tools, wagons, goods carriers, vehicles, carriages, transformers,
building materials, metals, consumer products, engineering goods and all
kinds of products, arficles or goods, whether natural or manufactured and to
experiment upon, manufacture, refine, manipulate or otherwise deal with all
or any of the same; to manufacture, buy, seil, refine, manipuiate, import, export, or
atherwise deal in any merchandise, minerals, commodities, raw materfals,
manufactured and partly manufactured articles, things, goods, wares, produce
and products necessary for or incidental to the experimentation, manipulation,
testing, inspection, analysis, research and manufacture herginabove mentioned
or for the purposes stated above.

To carry on the business of manufacturers of and dealers in heavy and light
engineering goods, paris, accessories, ancillaries, stores and spargs and to
engineer, develop, design, assemble, manufacture, produce, import and
export, buy, sell and otherwise deal in industrial, mining, agricultural and other
machinas and all types of tools, plants, equipments, instruments, appliances
and hardware of all kinds, general fittings, and accessories of all description
made of ferrous and non-terrous metal, alioy, glass, synthetic and other fibres,
chemicats and PVC compounds, and plastics.

To carry on the business of manufacture, fabricate, assemble and deal in
automobile parts and agricultural implements of all kinds and descriptions,
automnotive and other gears, transmission axles, universal jcints, spring leaves,
headlamps, sealed bearns, clutch facing and brake fining components parts,
spares parts, accessories and fittings of all kinds for the said articles and
things used in connection with the manufacture thereof, alloy springs, steel
billets, flats and bars, nuts and bolts, pressed and other engineering items
and other related items for motor car, motor trucks, buses, tractors, vans,
jeeps, lorries, motors, iaunches, sea-planes, motor cycles, cycles and vehicles
and conveyances of all kinds.

To engineer, develop, design, assemble, manutfacture, produce, import, export
buy, sell, operate, run, let on hire and otherwise deal in all kinds of earth
moving and agricultural machines, petrol and diesel engines, tools plants,
tractars, equipments, spares, appliances, implements, accessories, mobile
or otherwise and heavy vehicles and machines for agricultural and tand
reclamation, drainage, irrigation, waterworks, enginsering, forest clearing,
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pumping and other purposes, spraying machines, vehicles and eguipments,
whether mobile or otherwise, and mobile workshops and garage equipments
for repair and service stations and iubewells, pumps, floating or otherwise,
motors and irrigation machinery and transportation equipmeant for movement
of its products or stores, machines or personnel and as general purpose freight
carriers.

To manufacture, produce or otherwise engage in the manufaciure or
production or deal in glectrical kilowatt hour meters, magnets, electromagnets,
power cables, industrial jewels, ammeters, volimelers and other types of
measuring instruments, elecirical or non-electricat, die castings, screws, nuts
and boits, tungsten filaments, transformers of all {ypes, circuit breakers,
punched card machines, computers and calculators and their accessories,
hoists, elevators, trolleys and coaches, winches, power generators, magnetic
separators, winders, air compressors, welders, fans of all types, switches and
motors of all types, drills, electric grinders, air conditioners, refrigerators,
washing machines, telsvision and wireless apparatus, video cassetle
recorders, video cassetle players, radio receivers and transmilters, electronic
instruments, diodes, transistors and allied items, waiches and clocks.

To manufacture, produce, assemble, distribute, stock, barter, exchange,
pledge, repair, use, buy, sell, import and export and otherwise deal in all types
of scientific instruments and their accessories, testing instruments, process
control instruments, electrical and electronic instruments, nautical, aeronautical
and survey instruments, optical and ophthalmic instruments, general laboratory,
medical and surgical instruments, apparatuses, scientific and laboratory
glassware, photographical chemical and other instruments, apparatuses,
appliance, equipments, devices, contrivances, their accessories and
components.

To buy, sell, design, manufacture, process and deal in any product reiating
to optics, including fibre glass optics, lenses, and laser equipment.

To carry on the business of farming, horticuliure, floriculture, sericulture,
dairies, cultivators of all kinds of good grains, seeds and fruits, proprietors of
orchards, traders, exporters, deaters and sellers of the products of farming,
dairy, horticulture, floriculture, sericlure, pisciculture and fishing, and
manufacturers of drinks, alcoholic or otherwise inciuding beverages produced
from such products or otherwise, to carry on the business of cultivators,
growers, manufacturers, millers, grinders, rollers, processors, cold stores,
canners and preserves, dealers of food grains and other agricultural, dairy,
horticultural and poultry products, fruits, vegetables, herbs, medicines flowers,
drinks, fluids, gas and fresh, and preservable products and to extract by
products and derivatives, whether edibles, pharmaceuticals, medicines or of
any other kind, food preparaticns of every kind and description, and generally
to carry on the business of manufacture of and trading in preserved,
dehydrated, canned or converted agricultural products, fruits and vegetables,
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provisions, foods, diary and poultry products and aricles and other derivatives
of all Kinds and description and to set up and run machinery for processing
and preserving the same.

To establish experimental farms and research stations any where in India for
conducting experiments, test and research for devefoping better qualities
of foods grains and agricultural products and for developing muich strain in
caltle by cross breeding or otherwise, and increasing egg laying capacity in
poultry and aiso for finding out ways and means of improving other agricultural
crops, produce, sceds, fodder crops and cattle feed of ali kinds.

To undertake the business of distribution and application of chemicals,
fertilizers and pesticides, aerial or otherwise.

To manufacture, process, chemically or electrically or by any other means,
refine, extract, hydrolyze, manipulate, mix, deodorise, grind, bleach,
hydrogenate, buy, sell, import, export, preduce or otherwise deal in dairy
products, seeds and agricultural products, food preducts, dietetic products and
preparations of patent drugs and proprietary articles and all kinds, whether
basic or derived, and in all forms and in particulars protein food of ali kinds.

To erect, build, maintain and let out on hite or rent, cold storage rooms and
provide for refrigeration and to carry on, undertake, storage, packing, removal,
carrying, delivery, purchase, sale and exchange of fruits and vegetables
including potatoes and all kinds of agricultural and other goods and generally
to carry on the business of cold storage company in all its branches.

To carry on the business of manufacturing, processing, buying, refining.
selling, importing, exporting and otherwise dealing in wholesale and retail
in all kinds vanaspati oils, dehydrated vegetable oils, cils made or processed
from seeds, cotton seeds, coconut, and products of plantation, horticulture and
forest produce or by-products thereof, oil seeds, vegstable ghee oleaginous
and sporaceous substances and all kinds of by-products or ingredients
thergof.

To estakblish, install and run flour mills, oil presses, mills and solvent exiraction
plants, and store, sell, buy or deal in grains of all kinds, rice, cereals and other
produce of every description, and to erect, canstruct and maintain granaries
and store houses.

To cultivate tea, coffee, cocoa, cinchona, rubber and other produce and carry
on the business of planters in all its branches and to carry on and do the
business of cultivators, winners and buyers of every kinds of vegetable,
mineral, or other products of the soil, to prepare, manufacture and render
marketable any such product, and to sell, dispose of and deal in any such
produce, either in its prepared, manufactured or raw state, and either by
wholesale or retall.
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To carry on business as brewers, distillers and manufacturers of and
merchants and dealers in vinegar, acetic acid, glucose, wines, spirits, porter,
malts, hops, grain, meal, yeast, agrated water, carbonic acid, gas, mustard, pickles,
sauce, condiments of all kinds, cocoa, coffee, coca butter preserves
and aff or any other commodities and things which may be conveniently used
or manufactured in connection with the above business.

To grow, take on lease, acquire, develop, deal in plantations forests, and to
process in all aspects timber, wood, plywood and all kinds of wood and io
make products wherein wood in a constituent part and to design, develop,
fabricate any products involving the substantial use of wood.

To carry on the business of manufacturers of and dealers in all kinds and
classes of paper and pulp including sulphite and sulphate wood pulp,
mechanical puip and soda pulp and papers inctuding transparent, vellum,
writing, printing, glazed, absorbent, newsprint, wrapping, tissue, cover,
biotting, filter, bank or bond, badami, brown, buff or coloured, lined, azure laid,
grass or water proot, hard made parchment, drawing, crafts, carton, envelop
and of straw duplex and triplex boards and all kinds of articles in the
manufacture of which any form of pulp, paper or board is used and also to
deal in or manufacture artificial leather of all varieties, grades and colour.

To carry an businesses as general, commercial, colour crait and process
printers, lithographers, photographers, engravers, die-makers, publishers of
newspapers, books, magazines, art and musical production, pfan and chart
printers, press and advertising agents, contractors, suppliers, book binder, and
stationers and dealers in all kinds of suppliers and squipment for mercantite and
other uses including photocopying, xeroxing, photostating, electrostating,
cyclostating, ammonia printing or any other process which may be required in
copying work.

To carry on the business as buyers, seilers, importers, exporters, distributors.
agents, brokers, stockists, commission agents, auctioneers and valuers, and
dealers of postage stamps, investment portfolios and related philatelic
materials for collection and to process loose stands into made up display
packets for sale and service related therewith.

To manufacture stamp albums, stock books, tweezers, water-mark detectors,
stamphinges, colour guides, preformotion guages, stamp mounts and other
related philatelic accessories, :

To carry on the business of manufacturers, producers, processocrs, refiners,
exporters and importers, agents, buyers, sellers and dealers in ali chemical
and petro-chemical products and their intermediates, dyes, drugs, medicines
and pharmaceuticals, petroleum and its products, by-products and derivatives,
all types of petrochemicals and their by-products, all types of heavy chemicals
such as sulphuric and other acids, caustic soda, soda ash, all type of textite
chemicals and sizing and finishing materials, cement and allied products.
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photographic chémicals, clay and boards including straw boards, glycerihe

and allied products, scap and perfume, all industrial and pharmaceutical -

organic and inorganic chemicals, fertilizers, insecticides, pesticides,
fungicides and allied products, manures, bone products, glue, alumic products,
flats and waxes and their products, hides, skins and leather.

To manufacture, produce, refing, prepare, purchase, store, selt and to trade and
deal in all kinds of mineral oils and al products and by-products there
of including wax, paraffin, scap, paint, varnish, washing and toilet soap,
lubricants, illuminants, butter substitutes, oil cloth, candies, glycerine and
stearine,

To carry on the business of manufacture and dealers, importer and exporters
of natural and synthetic resins, moulding powders, adhesives and cement, cil
paints, distempers, cellular paints, colours, varnishes, enamels, gold and silver
teaf and enamels, and spirits.

To carry on development and research work and to manufacture, calcine,
refine, process, import, export, biuy, sell and deal in petroleum coke, calcined
coke, coal tar, anthracite and any other type of coal and to draw out
manufacture and deal in coal tar, coal products and other by-products as may
be possible and to utilize waste gases for industrial uses and purposes.

To promote, establish, acguire and run or otherwise carry on business of any
plastic or rubber industry or business of manufacture of materials for use in such
industries such as wax, paper, bakelite, plywood, celluloid products, chemicals
of all sorts and other articles or things and similar or allied products
or processes and to sell, purchase or otherwise acquire or deal in materials
or thing in connection with such trade and industry.

To manufacture, buy sell or deal in laminates, whether decorative or industrial,
laminate sheets, cotion fabrics impregnated with spoxy toating for electrical
industry cotton fabrics with plastic of coating for furnishings and polyester
fabrics.

To manufaciure, export and import, sell and to carry on business in tyres and
lubes and vehicles.

To purchase, hold, acquired mines, mining leases, licences, rights, claims,
metalliferous lands and real astate, and to explore, search work, exercise,
develop, treal, refine, and to turn to account ores, all sorts of minerals, working
deposits and sub-soil minerals, and to crush, win, set quarry, smeit, calcine,
refine, dress, preserve, manufacture and prepare for market, ore metal mineral
substances of all kinds, and to carry on metallurgical operations in all its
branches.

To carry on the business of manufacturers of and workers in cement, cement
machineries, lime, plasters, whiting, clay, gravel, sand, minerals, earth, stone,
builders requisites.
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To manufacture, prepare, import, export, buy, sell and otherwise deal in afl
kinds of glassware, glass goods, mirrors, looking glass, scientific glasswares
sheet and plate glass, dangles, false pearls, bottles, phials and all kinds of
articles prepared of glass and to carry on the business of glass patent solvers,
glass embossers, ecclesiastical lead workers, table, show card and show case
manufacturers.

To carry on the business of manufactures of refractories, bricks, tiles, pottery,
earthenware and ceramic products of all kinds.

To carry on the business of manufacturers, importers, exporters and dealers
in tanks, drums, containers and other articles of every kind, of all varieties
and descriptions for carrying on storing oils, water and any other materials,
solid or liguid.

To carry on the business of manufacturers, processors, designers, buyers,
sellers, experters, importers, and or otherwise dealers in all kinds of card
board packing. corrugated packing, pillow packing, plastic packing, potyethylene
packing, gunny bags, polyethyiene films container, bottle and hollow wares,
whether made of plastic, any man-made fibres, leather or other materiais
including high and low density polyethene, polypropylene, PV.C. And chemical
and other man-made fibrous material, and to manufacturs, process, buy, sell,
import; export or otherwise deal in all or any of such products, their raw
materials, stores, packing materials, products and allied commodities.

To carry on the business of constructional engineers, architects, builders,
contractors, decorator, electricians, wood workers and parviours and to
acquire, develop, buy, sell, real estate, multi-storeyed or other building and
group housing schemes.

To carry on the business of hotel, restaurant, cafe, tavern, beer house,
restaurant room, boarding and lodging house keepers, licensed victualars,
wing, beer and spirit merchants, maltsters, manufacturers of asrated minerals
and artificial waters and other drinks, purveyors, caterers for public
amusemenis, general coach cab, carriage and motorcar proprietors, livery,
staple and garage keepers, job-masters, importers and brokers of food, live
and dead stock, hairdressers, perfumars, chamists, proprietors of cubs, baths,
dressing rooms, laundries, reading, writing, and newspaper rooms, libraries,
grounds and places of amusements and recreations, sports, entertainment
and instruction of all kinds, tobacco and cigar merchants.

To construct cinematography theatres, and other buildings and work and
conveniences for the purposes thereof and to manage, maintain and carry on
the said theatres and to let out other buildings when so erected or constructed, to
carry on the business of proprietors and managers of theater (cinema, picture
places and concert halls) and to provide for the production, representation, and
performance (whether by mechanical means or otherwise} of operas, stage
plays, operettas, buriesques, vaudevilles, revues ballets, pantomimes,
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spectacular pieces, promenades, and other concerts and other musical and
dramatic performance and entertainment, to manufacture films and other
appliances and machines in connection with machanical reproduction or
transmission of pictures, mavement, music and sounds, and to organise and
conduct the theatrical production and entertainments of all kinds,

To carry on business as tourist agents, travel agents and contractors, and to
facilitate travelling and to provide conveniences for tourists and travellers and
promote the provision of conveniences of all kinds in the way of through
tickets, circular tickets, sleeping cars or berths, reserved places, hotel and
lodging accommodation, guides, safe deposits, enquiry bureaus, libraries,
lavatories, reading rooms, baggage transport and ctherwise.

To carry on the business of and act as agents, manufacturers, distributors,
representatives, traders, stockists, importers, exporters, entitlement negotiators,
suppliers and commission agents of products and commeoditias and materials
in any form or shape manufactured or supplied by any company, firm,
association of persons, body, whether incorporate or not, individual government,
semi-government, or any lecai authority, and for that purpose manufacture,
buy, sell, exchange, market, pledge, distribute, or otherwise manutacture and
deal in commodities, goods, articles, materials and things of every description
and kind including automobile parts, ball and roller bearings, beverages,
chemicals, cigarettes, cotton, cycle parts, electronic goods, fertilisers, food
{canned or otherwise), glass materials, liquor, nylon, synthetics, packing
materials, pulp and paper products, PVC resigns, rubber goods, steel
castings, tea, telecommunication systems, textiles, ready-made garments
timber products, any other materials and substances of all types and varieties
and their products, by-products and compounds of any and every description
and kind,

To ¢arry on, in any mode, the busingss of storekeepers in all its branches and
in particular to buy, sell, manufacture and deal in goods, stores, consumable
articles, chattels, and effects all kinds, both wholesale or retail.

To carry on business as importers and exporters of goods or merchandise
of any description or to act as shippers, commission agents, forwarding and
clearing agents.

To act as investors, financiers, traders, agents, factors, brokers, wharfingers,
exporters, importer, shippers, transport agents, surveyers, liguidators,
builders underwriters, estate agents and advertising agents.

To carry on the business of transport, cartage and haulage contractors,
garage proprietors, awners and charters of road vehicles, aircrafts, ships, tugs,
barges and boats of every description, lighterman, carriers of foods and
passengers by road, rail, water or air, carmen cartage contractors, stevedores,
wharfingers, cargo superintendents, packers, hauliers, warehousemen,
storekeepers, and job-masters.
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To buy, sell and deal in shares, stocks, debentures, debenture stocks, bonds,
obligations and securities issued or guaranteed by any company constituted
or carrying on business in india or elsewhere and debentures, debenture stocks,
bonds, cbligations and securities, issued or guaranteed by any government,
sovereign ruler, commissioners, public body or authority, supreme, municipal,
local, or otherwise, whether at home or abroad, to acquire any such shares,
stocks, debernture stocks, bonds, obligations or securities by original subscription,
tender purchase, exchange or otherwise and to subscribe for the same either
conditionally or otherwise and to guarantee for subscription thereof and to
exercise and enforce all rights and powers conferred by cr incidental to the
ownership thereol, toissue shares, stocks, debentures, debenture stocks, bonds,
obligations and securities of all kinds and to frame, constitute and secure the
same as may seem expadient with full power to make the same transterable by
delivery or by instrument of transfer ar otherwise and either perpetual or terminable
and either redeemabls or otherwise and to charge cor secure the same by trust
deed or otherwise on the undertaking of the Company or upon any specific
property and rights presents and future of the Company {including if thought fit,
uncalled capital).

To carry on the business of financiers and for that purpose to give and take loans,
with or without security, and on such terms and conditions as the Company may
in its absolute discretion deem fit, to any person or persons, to enable them to
purchase either by themselves or jointly with other person or persons, provided
thatthe Company shall not carry on any banking business within the meaning of
Banking Reguiations Act, 1949,

To carry on the business of leasing, hire purchass or any financing business
and to acquire, provide on lease, hire purchase or otherwise all types of
inciustrial, office or domestic plant, equipment, machinery, vehicles, buildings,
real estate and any or all other types of assets.

To undertake, manage, finance, promote, sponsor and associate or otherwise
carry on either individually or in association in any manner with any other
person or government authority programme of rural and agriculturai
development in India including any programme fer promaoting the social and
economic welfare of or the uplift of the public in any rural areas, and without
prejudice to the generality of the foregoing, to subscribe, donate, establish,
provide, maintain, conduct, subsidize, undertake, associate with, carry on and
promote studies, research, experimental work and application of technology
in any field of human endeaveur by establishing, endowing or assisting
workshops, laboratories, schools, hospitals, first ald centres and cther
technical, scientific, agricultural or any other institutions and bodies for the
development of education, medicine, human welfare, agriculture, horticulture,
animal husbandry, diary product, cottage, smalf scale and any other industry and
in order to implement any of the above mentioned objects or purpeses, transfer
without consideration or at such fair or concessional value as the directors may
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think fit and divest the cwnership of any property of the Company to or in favour
of any public or local bodies or central or state government
of any public institution or trusts or funds of any other persons(s) as the
directors may approve and to undertake any other projects in any field of
activity (either directly or in association with others or to contribute in any
manner} which is granted recognition by the Income Tax Act or any other law
by the Government of india including but not restricted to promotion of family
planning. promotion of poliution control, ecology development and preservation
and environmentat development,

To carry on business as proprietors of flats and buildings and to let on lease
or otherwise apartments therein and to provide for the convenience commonly
provided in flats, suites and residential and business quarters.

To promote industrial finance by way of advances, deposits or lend money,
securities and properties to or with any company, body corporate, firm, person
or association whether falling under the same management or otherwise, with
or without security and on such terms as may be determined from time to time,
and to carry on and undertake the business of finance, investment and to
finance lease operations of all kinds, purchasing, selling, hiring or tetting on
hire all kinds of plant and machinery and equipment that the company may
think fit and to assist in financing of all and every kind of description of hire-
purchase or deferred payment or similar transactions and to subsidising or
financing the sale and maintenance of any goods, articles, or commodities
ofall and every kind or description upon any terms whatsoever.

To give guaraniee or provide security for the payment of money including
principal, imerest and dividend, secured or unsecured payable in respect of
promissory notes, bonds, debentures, debenture-stocks, shares, securities,
contracts, mortgage(s), charge(s), obligations, instruments and securities, and
in connection with loan(s) made and/or other facilities given by the financial
institution(s), bank(s) or any other person(s} to any person(s) including
body{les) corporate.

To research, design, develop, purchase, import, take on hire, pilot, maintain,
manage, exploit, export, sell, distribute and deal in all types of system software,
application software, computer lanes, computer appfications, information system
packages, rescurce planning and software manning, processing software, and
any other systems and application software used by or involving computers,
data processing systems, information technology systems, broadcasting systems,
transmission systems of all kinds and types including satellite, wave and
underwater communication systems, defence applications or systems, electric,
electronic, digital and any other advanced innovative systems that may be
developed or come into being in the future, aviation and navigational systems
and all consumer packages used by educational, domestic, entertainment,
industrial, commercial and other sectors in all Indian and foreign languages and
to provide complete solutions in Computer operations and related business

Inserted by Speciai
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order of the
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aclivities on a CONCEPT TG COMMISSIONING basis including providing of
Computer Consultancy Services, System Designing & Implementation, studying
and identifying the management information needs & potential areas of
computerisation, Manufacture and supply of complete range of Hardware,
Multimedia communication Accessocries, Network Installation & Solution
Maintenance of Computer & Communication Equipment, Solutions to develop
Application Software, Market System Software, innovative scftware and
software of all kinds and for all uses and for all types of consumers in
all indian and foreign languages.

To carry on business of providers of Internet services, Web sites,
Telephone services including sateliite based tetecom services, owners
and providers of band width, value added service providers like video
conferencing, e-mail, e-commerce, and providers of ‘all or any other
infarmation technology services, providers of facilities for video
conferences, Tele-conference, and providers of any other mechanical,
electrical, electronic, digital and other innovative communication services,
and of all forms and types of entertainment including cable-TV, audioc programmes
of all kinds satellite TV, satellite direct to home TV operation,
and to design, develop, purchase, import, take on hire, manufacture or
otherwise acquire, own, malntain, manage, repair, alter, sell, export,
lease out, let on hire, sell, dispose of and deal in aill eguipment,
accessories and any equipment or accessory required for the above
purposes.

To research, develop, fabricate, assemble, manufacture, purchase, take
on hire or otherwise acguire, own, manage, maintain, repair, alter,
process, service, let on hire, sell, lease out or otherwise dispose of and
deal in and provide, information, gateways solid state speech based
products, micro process based control systems, computers, computer
peripherals, computer consumables, telecommunication equipment, satellites
transponders, transmission and broadeasting equipment, switching equipment,
telephone switches, wireless apparatus, cables computers, computer peripherals
and accessories, modems, fax machines, televisions, telephones, tele-printers,
digital converters, data converters, and all other equipments, instruments, and
products used in or required for transmission, communication and information
technology including radio receivers, transmitters, image processors.
data processors, electromagnetic waves intended for radio, tetegraphic,
telephanic and other communication purposes, audio and video reprodution,
projection and amplification equipment and instruments, accessories and
components thereof.

To produce, assemble, process, develop, own, take on hire or ctherwise
acquire, telscast, broadcast, let on hire, maintain, lease out, sell,
distribute or otherwise dispose of and .deal in educational programs,
entertainment programs, computer aided designs, animated films,
cinematographic films, advertisements bulletins, literature and other audio video
products for industrial, commercial, domestic and advertisement purposes and
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to disseminate information relating to any product, activity or other matter in ali
Indian and foreign languages. .

To carry on the business of and/or imparting education, training in
computer software, hardware, office automation, web, internet, internct
services, multimedia, e-commerce, E.R.P. development and/or
implementation, communication systems, or in various other discipline of
information technology that may evolve, from time to time, and
management through manual or other computer sysiems whether in
india or abroad, and imparting training in various disciplines of information
technology and management and for the said purpose establish and run
information technology education, research and development institutes,
establishing data processing centres and providing consultancy services,

To establish and carry on business as service provider for energy
efficiency improvement projects as designer/consultant/operator on Build
operate and transfer (BOT)/Bulld, own, operate and transfer (BOOTY/
Build, own, operate and maintain (BOOM) basis in industry, buitding
complexes including hotels, hospitals, entertainment and recreation
centres, transportation, mining and mineral extraction and agricultural
operations.

To establish and carry on business as operators of energy efficient
utilities starting from source management, procurement, storage and
handling of different kinds of fuel, generation of power, steam, refrigeration and
air-conditioning energtes and utilisation of the same on BOT, BOOT and
BOOM basis.

To establish and carry an business as processors, importers, exporters,
whole sellers, retailers, merchants, traders, commission-agents, buying
agents, selling agents, contractors of and dealers in all kinds of energy
efficient equipment, systems, components and instrumentation and control
systems for energy efficiency system used in industry, building complexes
including hotels, hospitals, entertainment and recreation centres, transportation,
mining and mineral extractions and agricultural operations.

The liabitity of the members is limited.

The authorized share capitai of the Company is Rs. 1,240,000,000 divided into 294,950,000
equity shares of Rs. 2 each and 6,501,000 preference shares of Rs. 100 each with power to
increase or reduce the capital of the company and to divide the shares in the capital for the
time being intc several classes and to attach thereto respectively such preferential, deferred,
qualified or special rights, privileges or conditions, as may be determined, and to vary, modify
or abrogata any such rights, privileges or conditions in such manner as may for the time being
be provided by the Articles of Association of the Company.

Note: The campany in general meetings held €.1.90, 3.8.95, 30.9.97 and

8.8.2000 authorised the carrying on the business set out in the serfal
nos. 1 to 3, 9 to 11, 19 to 22, 34, 36, 39, 43, 44, 48, to 58, serial nos.
45 & 58, serial no. 60 and serial nos, 81 to 68 respectively under the
head ‘other chjects'.
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We, the several person whose names and addresses are subscribed below are desirous of
being formed into a Company in pursuance of this Memorandum of Association, and we respectively
agree to take the number of shares in Capital of the company set opposite our respective names:-

Sl Names, address, description No. of Signature Signature of
No. and cccupation of each Shares of of the witness
subscriber taken Subscriber with address,
by each description
Subscriber and occupation
1. | V.K Sharma
S/o Sh.-Siri Bhan 50 Sd/-
House No. 510, Sector-8B {Equity)
Chandigarh 50 50
(Service) {Preference)
o
g
2. |V.K Madan g -
S/o Sh.R.D. Madan 50 Sd/- o 8
A-4, Greater Kailash Encl (] (Equity) £Z
Opp. Savitri Cinema, 50 k37
Savitri Marg, New Delhi-48 (Preference) g ® "
(Service) BB c®
L2 S s
£t ® — ol
C L TFNL oo
a2 Jed o
= E 2EE2aT T8
2380538825
c LT ec@®w
€S w39
5 .
55 0<%
= - 2
i o -~
poE=
2
¢Non
£3
25
W
-
3
[}
100
(Equity)
100
Total (Preference)

Dated : 27-1-89
Place : New Delhi



{THE COMPANIES ACT, 1956)
(COMPANY LIMITED BY SHARES)

ARTICLES OF ASSOCIATION
(Adopted by special resolution dated 21.6.1989)
OF

DCM SHRIRAM LIMITED

Unless the context or the definition herein contained otherwise requires, words
or expressions contained in these Articles shall bear the same meaning as in the
Act or any statutory modification thereof for the time being in force at the date at
which these Articles become binding on the Campany.

The marginal notes hereic shall not affect the construction hereof and in these
presents uniess there be something in the subject or context inconsistent there
with:

The Act' means the Companies Act, 19586, and includes any re-enactment or
statutory modification thereof for the time being.

‘The Company’ or 'This Company’ means DCM SHRIRAM LIMITED

"Articles' or 'Articles of Association' means and includes these Arlicles, as repealed,
altered and modified from time to time.

‘Member' in respect of dematenalised shares means the beneficial owner
thereof, i.e. the person or persons whose name is recorded as a beneficial owner
in the Register maintained by a Depository under the Depositories Act, 1996 and
in respect of other shares the person or persons whose name is
duly registered as a holder of a share in the Company from time to time and
inciudes the subscribers to the Memorandum cof Association,

'Directors' means the Directors of the Company for the time being and includes
persons occupying the positien of Directers by whatever name called including
Alternate Directors.

'Capital’ means the share capital for the time being raised or authorised to be
raised, for the purpose of the Company.

‘Auditors' means and includes those persons appointed as such for the time
being by the Company.

nterpretation.

Substituted by
Special Resolution
dated 3.8.1999.
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‘Seal’ means the Common Seal for the time being of the Company.
'Person’ includes corporations as well as individuals.

'Proxy’ includes Attorney duly constituted under a Power of Attorney to vote for a
member at & General meeting of the Company on a poll.

'Office’ means the Registered office for the time being of the Company.
'Month' means calender month.

‘In writing' and ‘written’ includes printing, lithography and cother modes ot
representing or reproducing words in visible form. Words importing the singular
number shall include where the context admits or requires the piural number
and vice versa and words importing the masculine gender shall include feminine.

TABLE ‘A' EXCLUDED

Save as expressly reproduced in the Artictes contained in these Adicles of
Association, the reguiations contained in Table "X’ in the first scheduie to the
Companies Act, 1956, shall not apply to the Company. The Articles of Association
shall be subjecito exercise of any statutory power of the Company with reference
tothe repeal, alternation, of or addition thereto by special resolution, as prescribed
by the Companies Act, 1956.

The authorized share capital of the Company is Rs, 1,240,000,000 divided into 284,850,000
equity shares of Rs. 2 each and 6,501,000 preference shares of Rs. 100 each with power to
increase or reduce the capital of the company and to divide the shares in the capital for the
time being inta several classes and to attach thereto respectively such preferential, deferred,
qualified or special rights, privileges or conditions, as may be determined, and to vary, modify
or abrogate any such rights, privileges or conditions In such manner as may for the time being
be provided by the Articles of Association of the Company.

(i)  Subject to the provisions of the Act and these Arlicles, any shares in the
Company may be issued with such preferred, or other special rights, or
such restrictions, whether in regard to dividend or repayment of capital or
both, as the Company may from time {o time by ordinary resolution
determine, and any preference shares may be issued on the terms that
they are, or at the option of the Company are liable, to be redeemed on
such terms and conditions as may be determined by the Company in
General Meeting.

(i)  Unless the Company in General Meeling otherwise determine or the terms
of issue of Redeemable Preference Shares otherwise provide, the
redemption of Redeemable Preference Shares shall be effected in the
manner set out below:

{a) The redemption shall be made by repayment of capital paid up on such
shares, together with premium if any, agreed to be paid on redemption
at any time or times after such date or dates as the Directors may
determine. '



4A.

{b)  Such shares may be redeemed in entirely or in parts. in the latter case,
the Directors may decide the number of shares and the individual shares
to be redeemed on each occasion in such manner as they may deem
fit.

{c) The registered helders of the shares to be redeemed shall be given one
month's notice of the intenticn of the Director to redeem the same as
aforesaid at their registered address and alsc by public notice in at least
two newspapers, of which one sheuld be in Hindi and other in English,
circulating in and around the place where the Registered Office of the
Company is situated. The notice for redemption of the registered
shareholders shall specify the particulars of the shares to be redeemed,
the date fixed for redemption and the place at which the centificates for
such shares are to be presented for redemption. On or before the date
fixed for redemption, the holder of such shares shall be bound to deliver
to the Company at the specified place the related share certificate/s for
cancellation. If any cerificate so delivered to the Company includes
shares not redeemable on that date, a fresh certificate for unredeemed
shares shall be issued to the registered holder of the shares.

id}  Upon surrendar of the shares as aforesaid and after the expiry of the date
fixed for redemption, the Company shall pay to such holder the amount
paid up thereon together with premium, if any, agreed to be paid on
redemption and accumulated dividend, subject to deduction of income-tax
at the prescribed rates, whether declared or not on the capital paid-up on
the date of redemption, where after dividend shall cease to accrue on the
shares so redeemed.

(i} Inthe event of winding up, the preference shareholders of the Company
will be entitled to receive all arrears of dividend accrued upto the
commencement of the winding up, whether such dividends have been
earned or declared or not.

Subject to the provisions of Companies Act in this regard, the Board of
Directors may, from time to time. issue non-voting equity shares upon such
terms and conditions and with such rights and privileges (including with regard
to dividend) attached thereto as may be thought fit and permitted and/or
required by faw, guidelines issued by statutory authorities and listing
reguirements.

Subject to the provisions of these Arnticles, the share shall be under the
control of the Board who may allot or otherwise dispose of the same to such
person, on such terms and conditions, atl such times, either at par or at a
premium, and for such ¢onsideration whether in cash or in kind as the Board
thinks fit provided that the option or right to call of shares shall not be given
to any person or persons except with the sanction of the Cempany in General
Meeting.

trsertad by Special
Resolution dated
18.7.1994,
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The Company may, subject to and in accordance with the provisions of
Section 76 and other applicable provisions (if any) of the Act, at any time,
pay a commission to any person in consideration of his subscribing or agreeing
to subscribe, whether absolutely or conditionally, for any shares in or
dabentures of the company or his procuring or agreeing to procure
subscription, whether absolute or conditional for any share in, or debentures
of the Company. The commission may be satisfled by the payment in cash
or the altotment of {ully or partly paid shares, or debentures or partly in one
way and partly in the other subject to the applicable provisions, if any, of the
Act. The Company may also, on any issue of shares or debentures, pay such
hrokerage as may be lawfui, and usual or reasonable.

With the previcus authority of the Company in General Mesting and the
sanction of the Company Law Board and upon otherwise complying with
Section 79 and other applicable provisions, if any, of the Act, the board may issue
at a discount any share of a class already issued.

The money {if any) which the Board shall, on the alletment of any shares being
made by them, require or direct to be paid by way of deposit, call, or otherwise,
in respect thereof, shall immediately on the insertion of the name of the alictiee
in the Register of Members as the name of the holders of such shares, becoms
a debt due to and recoverable by the Company from the allottee thereof and
shall be paid by him accordingly.

if by the conditions of allotment of any shares, the whole or part of the amount
of issue price thereof shall be payable by instalments, every such instalment
shall, when due, be paid to the Company by the person, who, for the time
being, shail be the registered holder of the shares or by his axecutors or
administrator.

Save as herein otherwise provided and subject to Section 187C of the Act,
the Company shall be entitled to treat the registered hoider of any share as
the absolute owner thereof and accordingly shall not except as orderad by
a court of competent jurisgiction, or as reguired by statules be bound to
recognise any equitable or other claim to or interest in such share on the pant of
any other person.

(@) The Company, may from time to time, by ordinary resolution increase the
authorised Share Capital by such sum, to be divided into Shares of such
amount as may be specified in the resolution.

(b} Excepiso far as otherwise provided by the conditions of issue or by these
presents, any Capital raised by the creation of issue of new shares shall
be considered to be part of the then existing capital, and shall be subject
to the provision herein contained.

If, owing 1o any inequality in the number of new shares to be issued, and the
number of shares held by Members entitled to have the offer such new
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shares, any difficulty shall arise in apportionment of such new shares or any of
them, amongst the Members, such difficulty shall, in the absences of any
direction in the resolution creating or issuing the shares or by the Company
in General Meeting, be determined by the Board.

The Company may, subject to the provision of Sections 100 to 105
{ooth inclusive) and other applicable provisions, it any, of the Act, from
time to time by special resclution, reduce its capital and any capital
redemption reserve account or premium account in any manner for the
time being authorised by law and in particular capital may be paid off on the
footing that it may be called up again or otherwise, and the Company may,
if and as far as is necessary atter its Memorandum and Articles of Association
by reducing the amount of its Share Capital and of its Share accordingly,
provided that such special resolution shall not be necessary in case of
application of share premium account in the manner authorised by Section
78 of the Act.

Subject to, and in accordance with provisions of Section 24 of the Act, the
Company in General Meeting may, by ordinary resolution from time to time,
sub-divide or consolidate or cance! any of its shares in such manner as it may
think fit. The Company in General Meeting may, also subject to the provisions
of the Act, determine by ordinary resolution that as between the holders of
the shares resulting from each sub-division, one or more of such shares shall
have some preferential or speciai rights as regards dividends, payment of
capitat or otherwise.

Subject to the provision of Sections 100 to 104 (both inglusive) of the Act,
the Board may accept from any Member the surrender, on such terms and
conditions as shall be agreed, of all or any of his shares,

15A. The Company shall have power, subject 1o and in accordance with all
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applicable provisions of the Companieg Act, 1956 to purchase any of its own
fully paid shares whether or not they ate redeemable and may make payment
out of it capital in respect of such purchases.

VARIATION OF SHAREHOLDERS' RIGHTS

{a) It atany time the Share Capital is divided into different classes of shares,
rights atfached to any class {unless otherwise provided by the terms of
issue of the shares of that class) may, subject to the provisions of
Sections 106 and 107 of the Act and whether or not the Company is being
wound up, be varied with the consent in writing of the holders of three-
fourth of the issued shares of that class, or with the sanction of a special
resolution passed at a separate general meeting of the holders of the
shares of that class. To every such separate General Meeting, the
provisions of these Articles relating to General Meeting shall, to the
extent consistent, apply.

Reduction of capital.

Sub-division and
consalidation of
shares.

Surrender of
Shares.
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{b) The rights conferred upon the holders of the shares of any class with

' preferred or other rights shall net, unless otherwise expressly provided
by terms of the issue of the shares of that class, be deemed to be varied
by the creation or issue of further shares ranking pari-passu therewith.

Every member shall be entitled free of charge to one certificate for all the
shares of each ctass registered in his name, or if the Board so approves to

“several certificates each for ocne or more of such shares provided that in

regspect of each additional certificate which does not comprise shares in lots
of market unit of trading, the Board may, subject to the provisions of the Act,
the applicable rules and these Arlicles, Charge a fee of rupees two or such
smaller sum as it may determine. The Company shall complete and deliver
all certificates of shares within three menths after the allotment of any of its
shares or within one month, after the applicaticn for the registration of the
transfer, sub-division, consolidation or renewal of any of its shares as the case
may be. Every certificate of shares shall specily the name of the person(s)
in whose favour it is issued, its number and dencting the number of shares
in respect of which it is issued and the amount paid up thereon.

The issue of share certificates in duplicate and the issue of new shares
cettificates or consolidation or sub-division or in replacement of any share
certificates which are surrendered for canceilation due 1o their being old,
decrepit, worn out, defaced torn or otherwise mutilated on rendered useless
or whereon the space for recording transfers of the shares to which the said
certificate shall relate has been filled up, shall ke in accordance with the
provisions of the Companies (Issue of Share Certificates) Rules, 1960, or any
statutory modification or re-enactment thereof. If any share cerlificate be lost
or destroyed then upon proof thereof to the satisfaction of the Board and on such
indemnity as the Board may deem fit and adeguate being given a new cerlificate
in lieu thergof shail be given to the party entitled to the shares to
whom such lost or destroyed certificates belongs who shall also bear and pay
to the Company all costs-and other expenses of the company incidental to
the investigation by the Company of the evidence of such destruction ar loss
and to the preparation of such indemnity.

CALLS

The Board may, from time to time, subject to the terms of which any shares
may have been issued, and subject to the provisions of Section 91 of the Act,
make such calls as the Board thinks fit upon the -Members in respaect of all
moneys unpaid on the shares held by them respectively and not by the
conditions of allotment thereof made payable at fixed times, and such
members shall subject to his having been given at least thirty days notice
specifying the time or times and place ¢f payment pay the amount of every
call so made an him to the persons and at the times and places so appointed
by the Board. A call may be made payable by instalments and shall be deemed
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to have been made at the time when the resolution of the Board authorising such
call was passed at a meeting of the Board.

if by the terms of issue of any share or otherwise any amount is made payable
at any fixed time or by instalments at fixed times whether on account of the
nominal amount of the shares or by way of premium, every such amount or
instalment shall be payable as if it were a call duly made by the Board and of
which due notice has been given, and all the provisions herein contained
in respect of calls, forfeiture or otherwise shall relate to such amount or
instalment accordingly.

if the sum payable in respect of any call or instalment be not paid on or before
the day appointed for payment therecf, the holder for the time being of the
shares in respect of which the call shall have been made, or the instalments
shall be due, shall pay interest for the same at the rate of fifteen percent per
annum or such lower rate of interest as the Board may determine from time
to time from the day appointed for the payment thereof till the time of actual
payment. The Board shail be at liberty to waive payment of any such interest
either wholly orin part.

On the trial or hearing of any action or suit brought by the Company against
any shareholder or his legal representatives to recover any debt or mongy
claimed to be due to the Company in respect of his shares, it shall be sufficient
to prove that the name of defendant is, or was, when the claim arose, on the
Register of Members of the Company as a holder, or one of the holders of
the number of shares in respect of which such claim is made, that the
resolution making the call is duly recorded in the Minute Book and that the
amount claimed is not entered as paid in the books of the Company, and it
shall not be necessary to prove the appointment of the Board who made any
call, or that a querum was present at the Board meeting at which any call
was made nor that such meeting was duly convenad or constituted, nor any
other matter whatsoever but the proof of the matters aforesaid shall be
conclusive evidence of the debt.

Neither a judgement in favour of the Company for calls or other moneys due
in respect of any shares nor any part payment or satisfaction there under nor
the receipt by the Company of a portion.of any money which shall from time
to time be due from any Member of the Company in respect of his shares,
gither by way of principal or interest, nor any indulgence, granted by the
Company in respect of the payment of any such money, shall preclude the
Company from progeeding to enforce forfeiture of such shares as hereinafter
provided.

Ne member shall be entitled to exercise any voting rights either personally or
by proxy at any meeting of the Company in respect of any share registered

When amount
payabls.

When interest on
call or instalment,

Evidence in aclion
by Company againt
shareholder.

{nitial payment net
to preclude
forlsiture.

Woting right when
cails i arrears.



Paymen: of calls in
advarnce

¥ call or nstaiment
no: paid, notica may
he given

Form of notice.

If notice is net
complied with share
ray be forfied.

Notice after
fortedurs,

25.

26.

27.

28.

29.

in his name on which any calls or other sums presently payable by him have
not been paid or in regard to which the Company, has and has exercise, any right
of lien.

The Board may, if it thinks fit, subject to the provisions of the Act, receive

from any Member willing to advance the same, all or any part of the

moneys due upon the shares held by him beyond the sum actually called for, and
upon the moneys so paid or satisfied in advance, or 80 much thereof as
from time to time exceeds the amount of the calls then made upon the shares,
in respect of which such advance has been made, then Company may pay
interest at such rate to the Member paying such sum in advance as the Board
may agree upon. Moneys s¢ paid in excess of the amount of calls shali not
rank for dividends or confer any right to participate in profits, and until
appropriated towards satisfaction of any calls, shall not be treated as part of
its capital and shall be repayable at any time if the Beard in its absolute
discretion so decides.

FORFEITURE AND LIEN

If any Member fails to pay any call or instalment of a call on or before the
day appointed for the paymeni of the same, the Board may, at any time,
thereafter during such time as the call or instalment remains unpaid, serve
notice on such Member requiring him to pay the same, together with interest
that may have accrued and all expenses that may have been incurred by
the Company by reason of such non-payment.

The notice shall name a day (not being iess than thirty days from the date
of the notice) and a place or places on and at which such call or instalment
and such interest and expenses as aforesaid are to be paid. The notice shall also
state that in the event of non-payment at or before the time and at the
place appointed, the shares in respect of which such call was made or
instalment is payable will be liable to be forfeited.

If the requirements of any such notice as aforesaid be not complied with, any
share in respect of which such notice has heen given may, at any time
thereafter before payment of all calls or instalments, interest and expenses
due in respect thereof be forfeited by a resolution of the Board to that effect.
Such foreiture shall include all dividends declared in respect of the forfeited
shares and not actuaﬂy paid before the forfeiture.

When any share shall have been so forfeited, notice of the resolution shall
be given to the member in whose name it stood immediately prior to the
forfeiture and an entry of the forfeiture, with the date thereof, shall forthwith
be made in the Register but no forfeiture shall be in any manner invalidated
by any omission or neglect to give such notice or 1o make such entry as
aforesaid.
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Any share so forfeiled shall be deemed to be the property of the Company,
and the board may seil, re-allot or otherwise dispose of the same in such
manner as if thinks fit.

The Board may, at any time before any share so forfeited shall have been
realloted or otherwise disposed of, annul the forfeiture thereof upon such
conditions as it thinks fit.

A person whose share has been forfeited shall cease to be a Member
in respect of the share, but shall notwithstanding such forfeiture, remain
liable to pay, and shall ferthwith, pay to the Company, all calls, or instalments,
interest and expsanses owing upon or in respect of such share, at the time
of the forfeiture together with interest thereon, from the time of the forfeiture,
until payment, at fifieen percent per annum or at such lower rate as the Board
may from time to time determine and the Board may enforce the payment
theraof, or any part thereof, without any deduction or allowance for the valug
of the shares at the time of forfeiture, but shall not be under any abligation
to do so.

A duly veritied declaration in writing that the declarant is a Director, Manager
or Secretary of the Cempany and has been authorised by a Board resoclution
to act as declarant and that certain shares in the Company have been duly
forfeited on a date stated in the declaration shall be conclusive evidence
of the facts therein stated as against all persons claiming to be entitled to the
shares and such declaration and the receipt of the Company, for the
consideration, if any, given for the shares on the sale or disposition thereof
shall constitute a good title to such shares and the person to whom any such
share is sold shall be registered as the holder of such share and shall not
be bound to see the application of purchase money, nor shall hig title to such
share be affected by any irregularity or invalidity in the proceedings in
reference to such foreiture, sale or disposition.

The forfeiture provisions of these Articles and Articles .36 to 38 herecf shail
apply in the case of non-payment of any sum which, by the terms of issue
of a share, becomes payable at a fixed time, whether on account of the
nominal value of the share or by way of premium, as if the same had been
payable by virtue of a call duly made and notified.

The Company shall have a first and paramount lien upon every share not
being fully paid-up, registered in the name of each Member {whether solely
or jointly with others), and upon the proceeds of sale thersof for moneys called
or payable at a fixed time in respect of such share whether the time for
payment thereof shall have actually arrived or not and no equitable interest
in any share shall be created except upon the locting ang condition that
Article 10 thereof is to have full effect. Such lien shall extend to all dividends
from time to time declared in respect of such share,
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Provided the Board may at any time declare any share to be wholly or in part
exempt from the provisions of this Article.

Provided further that unless otherwise agreed, the registration of a transfer
of shares shall operate as a waiver of the Company's lien, if any, on such
shares,

For the purpose of enforcing such lien, the Board may sell the shares in such
manner as it thinks fit, but no sale shall be made untii the sum in respect
of which such fien exists is presently payable and until a notice in writing
of the intention to seil has been served on such Member, the executor or
administrator or other legal representative as the case may be and default
has been made by him or them in the payment of the money called or payable
at a fixed time in respect of such share for thirty days after the date of such
natice.

The net proceeds of the sale shall be received by the Company and after
payment of the costs of such sale, applied in or towards payment of such
part of the amount in respect of which the lien exists as is presently payable,
and the residue, if any shall (subject io a like lien for sums not presently
payable as existed upon the share before the sale) be paid to the persons
entitled to the share at the date of the sale.

Upon any sale after forfeiture or for enforcing lien in the purported exercise
of the powers herein before given, the Board may appoint some persons to
execute an instrument of transfer of the share sold and cause the purchasers
name to be entered in the Register in respect of the share sold, and the
purchaser shall not be bound to see to the regularity of the proceedings or
to the application of the purchase money and after his name has been entered
in Register in respect of such shares, the validity of the sale shall not be
impeached by the person and the remedy of any person aggrieved by the sale
shall be in damages only. '

When any share under the powers in that behalf herein contained is sold by
the Board and the certificate in respect thereof has not been delivered to the
Company by the former holder of such share, the Board may issue a new
certificate for such share distinguishing it in such manner as it may think
fit from the certificate not so delivered up. Cn the issue of such certificate the
original certificate in respect of such share shall stand automatically cancelled
and be void.

TRANSFER ANDTRANSMISSION OF SHARES

Save as provided in Secticn 108 of the Act, transfar of a share shall not be
registered unless a proper instrument of transfer duly stamped and executed
by or on tehalf of the transferor and by or on behalf of the transferee has
been delivered to the Company logether with the certificate, or, if no such
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certificate is in existence, with the Letter of Allotment of the share and such
other evidence as the Board may require to prove the title of transferor and
transferor shall be deemed to remain the holder of such share untif the name
of the transferee is entered in the Register in respect thereof. Each Signature
to such transfer deed shall be duly attested by the signature of one credible
witness who shall add his name and address.

The Company shall not accept application for transfer of less than such
number of shares as may, in consultation with the Stock Exchanges on which
the shares of the Company are listed, be fixed, provided however the said
prohibition shall not apply io:

{a) The transfer of equity shares made in pursuance of statutory provision
or an order of a court of law;

' {b) - The transfer of the entire equity shares by the existing equity shareholder

of the Company by a single transfer to single or joint names;

{c) The transfer of more shares than the minimum prescribed in the
aggregate in favour of same transferee under two or more transfer deeds,
out of which one or more relates to the transfer of less than the minimum
prescribed. :

Every instrument of transfer of shares shall be in the form prescribed under
the Act or the Rules made thereunder and shall be in accordance with the
provisions of Section 108 of the Act.

Subject to the provisions of these Articles and Section 111 of the Act, and
Section 22A of the Securities Contract {Regulations) Act, 1956 the Board
may decline to register or acknowiedge any propesed transfer or transmission
of shares whether or not the transferee is a member of the Company and in
any case in which the Company has a lien upon the shares or any of them
or otherwise or in case of shares not fully paid up while any moneys called
up and payable at a fixed time in respect of the shares desired to be
transferred, or any of them remain unpaid.

Provided that registration of transfer of shares shall not be refused on the
ground of the transferor being either alone or jointly with any other person
indebted to the Company on any account whatsoever except a lien on the
shares.

No transier shall be registered in favour of a person of unsound mind
and no transfer of partly paid shares shall be registered in favour of a
minor.

Every instrumant of transfer shall be deposited at the office of the Company
for registration, accompanied by the documents and evidence as required
under these Arlicles.
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On giving not less than seven days previous notice by advertisement in some
newspaper circulating in the district in which the Registered Office of the
Company is situated, subject to the provisions of Section 154 of the Act,
registration of transfer may be closed or suspended during such time and
for such periods not exceeding in the aggregate forty five days in each year, but
not exceeding thity days at any one time as the Board may from time lo
time determine.

In case of the death of a Member, the survivor, where the decease was joint
holder, and his legal represcntative, executor or administrator where he was
a sole holder, shalt be the anly persons recognised by the Company as having
any title to his interest in the shares; but nothing herein contained shall release
the estate of a deceased joint holder from any liability in respect of any share
which had been jointly held by him with other persons. The Board may require
any person becoming entitted te shares in consequence of the death of any
Member to obtain a Grant of Probate or letter of Administration or other legal
representation, as the case may be, from Competent Court, provided that it shail
be lawful for the Board in its absolule discretion to dispense with the production
of Probate or Letter of Administration or such other legal representation, upon
such terms as to indemnity or otherwise as the Board may think fit, without in
any case being bound to de se. The powers and discretions of the Board under
this Article may be delegated and exercised by a Committee of Directors of an
officer of the Company duly authorised in this regard.

Any commitiee or guardian of a person of unsound mind or mincr or any
person becoming entitled to the transfer of a share in consequence of the
death or bankruptey or insclvency of any Member or by any other lawful
means, upon producing such evidence that he sustains the character in
respect of which he proposes to act under this Article or of his title as the
Board thinks sufficient, may subject to the right of the Board to decline
registration under Article 43 of these Articles, elect, either.

(i}  To be registered himself as holder of the shares, or

(i}  To make such transter of the shares as the deceased or the insolvent
member could have made.

The Board may, subject to the provisions of the Act, retain the dividends
payable upon a share to which any person becomes entitled under Article 48
of these Articles, until such person or his transferee shall become a Member
in respect of such shares.

(1) I the person becoming entitled under theTransmission Articie shall electto
be registered as holder of the share himself, he shall deliver or send to the
Company a notice in writing signed by him stating that he so elects.

{2) If the persons aforesaid shall elect to transfer the share, he shall testify
his election by executing an instrument of transfer of the share.
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{3)  All the limitations, restrictions and provisions of these Articles relating

" to the right of transfer and the registration of instruments of transfer of

shares shall be applicable to any such notice or transfer as aforesaid

as if the death, lunacy, bankruptcy or insclvency of the Member or

transmission or devolution of his share by any other lawful means had

not occurred and the notice of transfer was a transfer signed by that
Member.

Every transmission of a share shall be verified in such manner as the Board
may require and the Company may refuse to register any such transmission
until the same is so verified or unti{ or unless an indemnity is given to the Company
with regard to such registration, which the Board at its discretion
shall consider sufficient, provided nevertheless there shall not be any
obligations on the Company or the Board to accept any indemnity.

A person so becoming entitled under the Transmission Article io a share
by reason of a death, lunacy, bankruptcy or insolvency of the holder thereof
or by any other lawful means shall, subject to the provisions of these Articles
be entitled to the same dividends and other advantages to which he would
be entitied as if he were the registered holder 8 the share except that no such
person shall, before being registered as a Member in respect of the share,
being entitled to exercise in respect thereof any right conferred by membership
in refation to meetings of the Company. Provided that the Board may at any
time give notice requiring any such person to elect either to be registered
himself as & Member in respect of such share or elect to have some person
nominated by him 'registered as a Member in respect of such share subject
to the right of the Board o decline registration under Article 44 of these
Articles and, if such notice is not complied with within ninety days, the Board may
thereafter withhold payment of ali dividends, bonuses cor other moneys payable
in respect of the share, until the requirements of the notice have been complied
with,

Neither the Company nor any of its Director or other Officers shall incur any
liability or responsibility whatsoever in consequence of its registering or giving
eifect to any transfer of a share made or purporting to be made by any apparent
or legal owner thereof as shown or appearing in the Register of Members to
the prejudice of persons having or ¢claiming any equitable right, title or interest
to or in such share, notwithstanding that the Company may have had notice
ot such equitable right, title or interest or notice prohibiting registration of such
transfer and may have entered any such notice or referred thereto in any book
or record of the Company, and the Company shall not be bound to inquire into or
and attend to or give effect to any such notice nor be under any liability whatsoever
for refusing or neglecting so to do though it may have been entered or referred to
in some book or record of the Company, but the Company shaill nevertheless be
at liberty to regard and attend to any such notice and give effect thereto, if the
Beard shall so think fit.
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The Provisions of these Articles shall mutatis mutandis apply to the transfer
or transmission by operation of law of debentures or other securitics of the
Company.

Where two of more persons are registered as the holder of any share, they
shall be deemed (so far as the Company is concerned) to hold the same as
joint tenants with benefits of survivorship, but so that:

“{a) The Company shall be entitled to decline to register more than four

persons as joint-holders of any shares, and

{b} The joint-holders of any share shall be liable severally as well as jointly
for and in respect of ail calls or instalmerits and other payments which
ought to be made in respact of such share.

Any one of the joint-holders of a share may give effectual receipts for any
dividends or other moneys payabie in respect of such share or bonus share.

(1}  Only the perscn whose name stands first in the Register of Members
as one of the joint-holders of any share shall uniess otherwise directed
in writing by all joint-holders and confirmed in writing by the Company
be entitled to delivery of the certificate relating to such share or to receive
notices {which expression shall be deemed 1o include all documents)
from the Company and any nolice given to or served on such person
shall be deemed a5 a notice or service to all the joint-holders.

{2}  Subiect to the provisicns of these Articles, the person first named in the
Register as one of the joint-hoiders shall be deemed as a sole holder
thereof for all the matters connected with the Company.

DEMATERIALISATION OF SECURITIES
Definitions
{1}  Forthe purpese of this Article:
‘Beneficial owner' means a personh or bersens whose name!s) isfare
recorded in the Register maintained by a Depository under the
Depositors Act, 1996.
'SEBI' means the Securities and Exchange Board of India.
'Depository’ means a Company formed and registered under the Act and
- which has been granted a certificate of registration by SEBI under the

Securities & Exchange Board of India Act, 1992

'Security' means such security:as may be specified by SEBI from time to
time. '
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Dematerialisation of Securities

(2)

Notwithstanding anything contained in these Articles, the Company shall
be entitled to dematerialise its securities and to offer securities in a
dematerialised form pursuant to the provisions of the Depositories Act,
1996 or otherwise,

tssue of Securities and option for invesiors

(3)

Notwithstanding anything contained in these Articles, every issue of
security by the Company shall be in the dematerialised form and the
Company shall intimate the details of allotment to the depository
immediately on allotment of such securities.

Investors in a new issue and the beneficial owners shall have the option
to rematerialise the shares subsequent to the allotment or
dematerialisation, as the case may be, in which event the Company shail
issue to the investor/beneficiary the required cerlificales of securities
subject to the provisions of applicable laws, rules, regulations or
guidelines. The shares s¢ rematerialised shall bear new distinctive
numbers so as to identify them from the shares not dematerialised.

Securities in depository mode to be in fungible form

{4)

All securities held in the depository mode with a depository shall be
dematerialised and be in fungible form. To such securities held by a
depository on behalf of a beneficial owner, nothing contained in Sections
153, 153A, 1538, 1878, 187C and 372A of the Act shall apply.

Rights of depositories and Beneficial Owners

{a) Notwithstanding anything to the contrary contained in the Act or
these Articles, a depository shall be deemed to be the registered
owner for the purposes of effecting transfer of ownership of security
on behalf of the beneficial owner,

(b) Save as otherwise provided in (a} above, the depository as the
registered owner of the securities shall not have other membership
rights in respect of the securities held by it.

{c}  Every person holding securities of the Company and whose name
is entered as the beneficial owner in the register maintained by a
depository shall be deemed to be a member of the Company. The
beneficial ownar of securities shali alone be entitled to all the rights
and benefits and be subject to all the liabilities in respect of the
securities held in the depository mode of which he is the beneficial
owner. :
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Service of documents

{8) Notwithstanding anything in the Act or these Articles to the contrary,
where securities are held In a depository mode, the records of the
beneficial-owner may be served by a depository on the Company by
means of electronic mode or by delivery of floppies or discs.

Transter of Securities

{7)  Nothing contained in Section 108 of the Act or these Articles shall apply
to a transfer of securities effected by a transferor and transferee both
of whom are entered in the Register maintained under the Depositories
Act by a depository as beneficial owners.

Distinctive numbers of securities held in the depository mode

{(8) MNothing contained in the Act or these Articles regarding the necessity
of having distinctive numbers for securities issued by the Company shall
apply to securities held in the depository mode.

Register and index of Beneficial Owners

(9) The Register and Index of beneficial owners maintained by a depository
under the Depositories Act, 1996 shall be deemed i¢ be the Register
and index of Members and holders of securities for the purpose of these
Articles and the Act.

8.  Any one of the joint-holders of a share may vote at any meeting personally
or by proxy as if he were a sole holder thereof provided that if more than one
joint-holder of the share is present parsonally or by proxy then such of them
whose name stands higher in the Register in respect of such share shall alone
be entitled to vote in raspect thereof.

BORRCWING POWERS

59. The Board may, from time to time, at its discretion, subject to the provisions
of Section 292, 283 and 370 of the Act and of these Articles, accept deposits
from Members either in advance of calls or otherwise and generally raise
or borrow moneys, gither from the Directors, their friends and relatives or from
others for the purposes of the Company and/or secure the payment of any
such sum or sums of money, provided however, where the moneys to be
borrowed together with the moneys already borrowed (apart from the
temperary loans obtained from the Company's bankers in the ordinary course
of business) and then remaining outstanding and undischarged at the time
exceed the aggregate, for the time being, of the paid up capital of the Company
and its free reserves, that is to say, reserves not set apart for any specific
purpose, the Board shall not borrow such money without the consent of the
Company in General Meeting by an ordinary resolution. The Board may raise
and secure the payment of such sum or sums in such manner and upon such
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terms and conditions in all respects as it thinks fit, and in particular by receiving
deposits, issue of bonds, debentures perpetual, redeemahie, debenture
stock, or any security of the Company or by mortgage or charge or other
security upon all or any part of the property or undertaking of the Company
(both present and future}, including its uncalled capital for the time being;
provided that the Board shail not give any option or right to any person for
making calis on the shareholders of the Company in respect of the amount
unpaid for the time being on the shares held by them, without the previous
sanction of the Company in General Meeting,

Subject to the provisions of the Act and these Articles, any debentures,
debenture stock, bond or other securities may be issued at a
discount, premium or atherwise and with any special privileges and
conditions as to redemption, surrender, drawings, attendance at General
Meeting of the Company, altotment of share, appointment of Directors
and otherwise. Debentures, debenture stock bond and other securities
may be made assignable, free from any equities between the Company and
the person to whom the same may be issued. Provided that debenture/
debenture stock, lcan/loan stock with the right of conversion into equity
shares, shall not be issued except with the sanction of the Gompany in General
Meeting.

Subject to the provisions of the Act, if the Directors or any of them or
any other persons shall incur or be about to incur any liability or become
personally liable, whether as principal or as surety, for the payment of any sum
primarily due from the Company, the Board may execute or cause to be
executed any mortgage, charge or security, over or affecting the whole or
any part of the assets of the Company by way of Indemnity to secure the
Directors or persons so becoming liable as aforesaid from any ioss in respect
of such liability.

GENERAL MEETINGS

Tne Company shall, in addition to any other meetings, each year hoid a
General Meeting as its Annual General Meeting in accordance with the
provisions of Section 166 of the Act, at such time and place as may be
determined by the Board and shall specify the Meeting as such in the notices
calling #t. All General Meetings other than Annuat General Maetings shall be
called Extra-Ordinary General Meetings, if for any reason beyond the control
of the Board, the General Meeting (including an Annual General Meeting)
cannot be held on the appointed day, the Board shail have the power to
postpone the General Meeting of which a notice should be given to the
Members through advertisement in at least two newspapers, of which one
should be in the language of the region in which the Registered Office of
the Company is situated.
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The Beard may whenever it thinks fit, and shail on the requisition of the
member in accordance with the provisions of Section 169 of the Act, proceed
to call an Extra-ordinary, General Meeting of the Company. The requisitionists
may in default of the Board convening the same, convene the Exira-Ordinary
General Meeting as provided by section 169 of the Act. Provided that unless
the Board shall refuse in writing to permit the requtsmomsts to hold said
meeting at the Office, it shall be held at the Office.

PROCEEDINGS OF GENERAL MEETING

The ordinary business of an Annual General Meeting shall be {o receive and
consider the Profit and Loss Account, the Balance Sheet and the reports of
the Directors and of the Auditors, to elect directors in place of those retiring
by rotation, to appoint Auditors and to fix their remuneration and to declare
dividends. All other business transacted at an Annual General Meeting and
all business transacted at an Exfra-ordinary General Meeting shail be deemed
as Special Business.

(a) Mo Business shall be transacted at a General Meeting uniess quorum
is present at the time of the commencement of the business. Save as
herein otherwise provided, at least five members present in person shafl
constitute a quorum.

(B) If within haif an hour from the time appointed for holding the meeting
a quorum shall not be present, the meeting, if convened by or upon the
requisition of Members shall stand dissoived, but in any other case, the
meeting shall stand adjourned, in accordance with the provisions of
subsection (3}, (4) and (5) of Section 174 of the Act.

Any act or resolution, which under these Articles or the Act is permitted or
required o be done or passed by the company in general meeting, shal! be
doneg or passed by an ardinary resolution as defined in Section 189 (1} of the

‘Act, unless either the Act or these Articles specifically require such act to be

done or resolution o be passed by a special resolution as defined in Section
189 (2) of the Act.

{1}  The Chairman of the Board shall preside as Chairman at every General
Meeting of the Company In the absence of the Chairman of the Beard the
Vice-Chairman of the Board shall so preside. If there be no Chairman/
Vice-Chairman of the Board or if at a meeting, the Chairman/Vice-
Chairman of the Board is not present within fifteen minutes after the time
appointed for holding such a meeting or is unwilling te act as Chairman
of the meeting, the Directors present shall elect one of their members
to be the Chairman of the meeting and if no Director be present, or If
alt the Directors present decline to take the chair, then the Members
present shall elect ons of their Members, being a Member entitled
to vote, 1o be the Chairman of such mesting. :
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No business shall be discussed at any General Meeting except the
election of the Chairman, whiist the Chair is vacant.

The Chairman may, with the consent of the meeting and shall, if so
directed by the meeting, adjourn the same, from time to time, and from
place to place, but no business shall be transacted at any adjourned
meeting other than the business left unfinished at the meeting from
which the adjournment took place.

When meeting is adjoumed for thirty days or more, notice of the
adjourned meeting shall be given as in the case of an original meeting
and save as aforesaid it shall not be necessary 1o give any notice of an
adjournment or of the business to be transacted at an adjourned
mesting.

Every guestion submitted to a meeting shall be decided, in the first
instance uniess a poit is demanded, in accordance with Section 179 of
the Act, by a show of hands and in the case of an equality of votes either
on a show of hand or on a poll, the Chairman of the meeting shall
be entitted to a second or casting vote in addition the vote which he may be
antitled as a member.

A declaration by the Chairman that a resolution has, on a show of hands,
been carried unanimously or by a particular majority or lost and an entry
to that effect in the minutes shall be conclusive evidence of the fact
without further proof.

Any business other than that upon which a poll has been demanded may
be proceeded with pending the taking of a poll.

On a show of hands, every Member present in person and being a holder
of equity shares shall have one vote and every person present as a duly
authorised representative of a body corporate being a holder of an equity
share shall, if he is not entitied to vote in his own right, have one vote.

Oh a poll, the voting rights of a holder of an equity share shall be as
provided in Section 87 of the Act.

A company or a body corporate which is a member of the Company
(hereinafter calied *Member Company”} may vote by proxy or by representative
duly appointed in accordance with section 187 of the Act. A person duly
appeinted to represent the Member Company at any mesting of the Company
or at any meeting of any Class of Members of the company, shall be entitied
to exercise the same rights and powers (including the rights to vote by proxy)
on behalf of the Member Company which he represent's as that Member
Company could exercise it it were an individual Member.
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Any person entitled under Article 48 of these Articles to transfer any shares
may vote at any General Meeting in respect thereof in the same manner as
it he were the registerad holder of such shares, provided that forty eight hours
at least before the time of holding the meeting or the adjourned meeting, as
the case may be, at which he proposes to vote, he shall satisfy the Board
of the right to transfer such shares, or the Board shall have previously admitted
his right to vate at such meeting in respect thersof. i any member be a lunatic,
idiot or non-composment is, he may vote whether on a show of hands or at
Poll by his committee curator bonds or other legal curator and such last
mentioned persons may give their votes in person or by proxy on a poll.

Where there are several exacutors or administrators of a deceased member
in whose sole name any share is registered any one of such executors or
administrator may vote in respect of such share uniess any other of such
execuiors or administrators is present at the meeting at which such a vote
is tendered and objects to the vote. In such a case, the provisions relaling
to votes of joint-holder contained in Article 58 of these Articles shall apply.

A vole given in accordance with the terms of an instrument appointing a proxy
shall be valid notwithstanding the previous death or insanity of the principal
or revocation of the instrument, or transfer of the share in respect of which
the vote is given, provided no intimation in writing shall have been received
by the Company at the Office before the vote is given provided navertheless
that the Chairman of any meeting shall be entitled to require such evidence
as he may in his discretion think fit of the due execution of an instrument of
proxy and that the same has not been revokad,

Every instrumeant of Proxy whether for a specified meeting or ctherwise shall,
as nearly as circumstances will admit, be in sither of the forms set out in
Schedule IX of the Act,

It any such instrument of appointment be confined to the object of appoeinting
an attorney or proxy, it shall remain permanently or for such time as the Beard
may determine, in the custody of the Company, if embracing other objects,
a copy thereof accompanied with the original, shall be delivered to the
Company to remain in the custody.

No objection shall be raised as to the qualification of any voter except at the
meeting or adjeurned meeting at which the vote objected {o is given or
tendered, and every vote disallowed at such meeting shali be valid for all
purposes. Any such objection or objections as to the admission or rejection
of a vote, either on a show of hands, or on a poll made in due time, shall be
referred to the Chairman of the meeting who shall forthwith decide the same
and such decision shall be final and conclusive.
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DIRECTORS

The Board of Directors shalt consist of not less than three Directors and not
more than twelve Directors or such higher number not exceeding fifteen as
may be approved by the central government.

Notwithstanding anything to the contrary contained in these Articles, so long
as any moneys remain owing by the Company to the Industrial Credit and
Investment Corporation of India Limited {ICICI} or to any other Financial
Institution {hereinafter in this Article referred to as 'The Corporation™) out of
any loans, debenture assistance granted by the Corporation to the Company
or go long as the Corporation holds or continue to hold debenture/shares in
the Company as a result of underwriting or by direct subscription or
subscription by the private placement or so long as any liability of the Company
arising out of any guarantee furnished by the Corporation on behalf of the
Company remains outstanding, the Corporation shall have a right to appoint,
from time to time, any person or persons as a Director or Directors, non-whole
time, or whole time in the event of default, as specified in any agreements/
contracts/deeds/documents entered into between the Corporation and the
Company or executed by the Company in favour of the Corporation {which
director or directors is/are hereinafter referred to as 'Nominee Directors' on
the Board of the Company and o remove from such office any persen or
persons so appointed, and to appoint any person or persens, in his or their
places.

The Board of Directors of the Company shall have no power to remove from
office the Nominee Director/s. At the option of the Corporation, such Neminee
Director/s shali not be reguired to hold any share qualification in the Company.
Also at the option of the Corparation, such Nominge Director/s shall not be
iiable to retirement by rotation of Directors. Subject as aforesaid, the Nominee
Director/s shall be entitled to the same rights and privileges and be subject
to the same obligations as any other Directors of the Company.

The Nominee Director/s so appeinted shall hold the said office only so long
as any moneys remain owing by the Company to the Corporation or the
Corporation holds or continues to hold debenture/share in the Company, as
a result of underwriting or direct subscription or subscription by private
placement or the liability of the Company arising out of any guarantee is
autstanding and the Nominee Director/s so appointed in exercise of the said
power, shall ipso facto vacate such office immediately, the moneys owing by
the Company to the Corporation are paid off ar on the Corporation ceasing
to hold debentures/shares in the Company or on satisfaction of the liability
of the Company arising out of any guarantee furnished by the Corporation.

The Neminee Director/s appointed under this Article shall be entitled to receive
all notices of and attend ali General Meetings, Board Meetings and the
Meetings of the Committee, of which the Nominee Director/s isfare Members,
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as also the minutes of such meetings. The Corporation shall also be entitled to
receive all such notices and minutes.

The Company shatl pay to the Nominee Directors sitting fees and expenses
to which the other Directors of the Company are entitied but if any other fees,
commission, moneys or remuneration in any form is payable to the Rirectors
of the Company, the fees, commissions, moneys and the remuneration in
relation to such Nominege Dirgctor/s shall accrue to the Corporation and
the same shall accordingly be paid by the Company directly to the Corporation.
Any expenses that may be incurred by the Corporation or such Nominee
Director/s in connection with their appointment or directorship shall also be
paid or reimbursed by the Company te the Corporation, or to such Nominee
Director/s, as the case may be, Provided that if any such Nemines
Director/s is an officer of the Corporation, the sitting fees, in relation to such
Nominee Director/s shall also accrue to the Corporation and the same
accordingly be paid by the Company directly to the Corporation.

In case the Nominee director appoinied by the Corporation is a whole time
Director, such Nominee Director shall exercise such power and duties, as may
be approved by the Corporation and have such rights, as are usually exercised
or available o a Whole-time Director in the management of the affairs of the
Company. Such Nominee Director shail be antitied to receive such remuneration,
fees, commissions and moneys, as fay be approved by the Corporation and
the Central Government. Notwithstanding anything to the conirary contained in
this Article, the number of "Nominee Directors" shall not exceed two.

The Board of the Company may appoint an alternate Director/s to act for one
or more Birectors (hereinafter called the "Original Director/s") during hisftheir
absence for a period of not less than three months trom the Union Territory of
Delhi and such appointment shall have effect and such appointee,
whilst he holds office as an Alternate Director, shall be entitled to notice of
meetings of the Beard and attend and vote thereat accordingly An Alternate
Director/s appointed under this Article shall vacate office if and when the
Criginal Director/s return/s to the Union Territory of Delhi if the terms of the criginal
Director/s is determined before he/fthey so return/s to the UnienTerritory of Delhi,
any provision in the Act, or in these Articles for the automatic re- appointment of
Retiring Directors in default! of ancther appointment shall appty
to the Original Director/s and not the Aiternate Director. Provided always that
no person shall be appointed by the Board as an Alternate Director who shall
not have been previousty approved in writing by the Original Directer/s.

Subject to the provisions of Section 280 and other applicable provisions (if
any) of the Act, the Board shall have power at any time and from time to time, to
appoint a person as an Additional Director but so that the total number of Diractors
shall not at any time exceed the maximum number fixed by these Articles. The
Additional Director so appointed shall retire from Office at the
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next following Annual General Meeting bui shall be eligible for election by the
Company at that meeting as a Director.

A Dirgctor shall not be reguired to hold any quaiification shara.

{1}  Subject to the provisions of Sections 198, 303, 310 and 311 of the Act,
the remuneration of the directors of the Company shall be as determined
by the Company in a General Meeting from time to time.

{2} The remuneration of a Director for attending the meeting of the Board
or a Committee thereof shall be such sum as may be prescribed by the Act
or bythe Central Government from time to time.

(3) The Directors shall also be entitied to payment of travelling allowance
for attending and returning from meeting of the Board or any Gommittee
thereof or General Mestings of the Company or for any journeys
performed in connection with the business of the Company at the
following scaie viz:

{a} Where the journey is performed by air, 1-1/4th of the plane fare.

(b}  Where the journey is performed by rail, 1-1/3rd of the fare by air
condgitioned coach or first class as the case may be.

(c} Where the journey is performed by road, actual expenses.

(4)  In addition to the abave, the Directors shall be entitled to reimbursement
of all reascnable hotel and other expenses, as may be determined by
the Board from time to time, incurred in attending the meeting of the
Board or any Committee thereof, or generally any other business of the
Company.

If any Director, being willing, shall be called upon to perform extra services
or entrusted with any extra work or to make any special exertions for any of
the purposes of the Company or in giving special attention to the business
of the Company as a member of a committee of Directors or otherwise, such
Director may be remunerated in such manner as may be determined, subject
to the provisions of Sections 3089 and 314 of the Act.

If any Director be called upon to go or reside out of Delhi on the Company's

business and if any Director who has a usual place of residence cutside Delhi is
called upon to come {o Delhi for Company's business or if such Director is

. required to go to any other piace from his usual place of residence, he shail be

entitled to be paid any travelling ar other expenses incurred in connaction with
the business of the Company.

{1} The continuing Directors may act notwithstanding any vacancy in their
body, but so that if and so long as their number is below the number

Cialification of
Director.

Remuneration of
Director

Special
Hamuneration of
Girectors performing
extra sarvice.

Expenses incurred
by a Diracter for
going out an
Company's work.

Ditecter may act
netwithstanding
vacanay.



Chairman and Yice-
Cheirmian

Inserted by Special
Resolution
dated 12.08.2014

Managng!
Whelatme
Direciors.

Amendea by
Special Rasolulion
dated 7.7.1980 and
approved oy Gentral
Goverament vids
legrer datad
25.5.10990

Meeling cf
Dirgstors,

a7.

as,

89.

24

fixed by the Articles of the Company as the necessary quorum for the
Board, the continuing Director or Directors as the case may be, shall,
except for the purposes of increasing the number of Directors to that
number or for summeoning a General Meeting, not act for any other
pUrposes.

{2) Al acts done by any meetings of the Board or of a Committee thereof
by any persons acting as a Director, shall notwithstanding that it may
be afterwards discovered that there was some defect in the appointment
of any one or more of such Directors or of any persons acting as
aforesaid, or that they or any of them were disqualified, be a valid as
if every such Director or such persons had been duly appointed and was
qualified to be a Director.

Subject to the provisions of the Act, the Board of Directors shall appoint a
Chairman and a Vice-Chairman of the Beard. In the absence of Chairman the
Vice-Chairman shall act as a Chairman. If no such Chairman/Vice-Chairman
is appointed, or if at any meeting, the Chairman/Vice-Chairman are not
present within five minutes after the time appointed for holding the meseting
or in the absence of Chairman, Vice-Chairman present declines to act as a
Chairman, the Directors present may choose one of their members to be the
Chairman of such meeting.

Managing Director and Chief Executive Officer of the Company shall be the
Chairperson of the Company.

The Board may, from time to time, appoint one or more of their body to be managing
director or managing directors and whole time directors of the Company,
and may, from time to time, remove or dismiss him from office, and appoint
another in his place but his appcintment shall be subject to
determination ipso facto if he ceases for any cause to be a Director of the
Company.

The Board may, from iime to time, entrust to and confer upon the managing
director(s}lwhole time director(s) by whatever name called for the time being,
such of the powers exercisable under these presents by the Directors as it
may think fit, and may confer such power for such time, and to be exercised
far such objects and purposes, upon such terms and conditions, and with such
restrictions as it thinks expedient, and may from time to time revoke, withdraw,
alter or vary all ar any of such powers.

The remuneration of managing director{s)/whole time director(s} shall be such
as may from time te time be fixed by the Board subject to the provisions of
Section 309 of the Companiss Act, 1956.

Subject to the provisions of Section 255 of the Companies Act, 1958, the
Managing Directer/Whole-time dirsctor shall not be liable to retire by rotation,

PROCEEDINGS OF THE BOARD OF DIRECTORS

The Directors may meet together as a Board for the despatch of business from
time to time and shall so meet at least once in every three calendar months,
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and the Board may adjourn and otherwise regulate its rheet‘tngs and
proceedings as it may think fit.

Subject to Section 287 of the Act, the quorum for a meeting of the Board shall
be one-third of its total strength (excluding Directors, if any, whose places may be
vacant at the time and any fraction contained in the one-third being rounded off
as onej, or two Directors, whichever is higher, provided that where at any
time the number of interested Directors exceeds or is equal to two-third of the
total strength, the number of Directors who are not interested, and are present
at the meeting, being not less than two, shall be the quarum or such time.

It at a meeting of the Board, a quorum shall not be present then the meeting
shall stand adjourned to such day, lime and place as the Chairman and in
his absence, the Vice-chairman and failing both of them, the Director or
Directors present at the meeting may fix.

A Director may, and the Manager or secretary on the requisition of a Director
shall, at any time, summaon a meeting of the Board.

Questions arising at any meeting of the Board shail be decided by a majority
of votes, and in case of equality of votes, the Chairman of the meeting shali
have a second or casting vote.

Subject to the provisions of the Act, and these Articles, the Board may from time
totime and at any time, delegate any of its powers to a Committee(s) consisting
of such Director or Directors as it thinks fit, and it may from time to time revoke and
discharge any such Committee either whally or in part and either as to persons
or purposes but every Committee of the Board formed shall in the exercise of the
powers g0 delegated, conferm to any regulations that may from time to time be
imposed on it by the Board. All acts done by any such Committee of the Board in
conformity with regulations and in fulfiliment of purposes of their appeintment but
not otherwise, shall have the like force and effect as if dong by the Board. Subject
to the provisions of the Act, the Board may from time 1o time fix the remuneration
to be paid to any Member or Members of their body constituting a Committee
appointed under this Article and may pay the same,

The meetings and proceedings of any such committee of the Board shall be
governed by the provisions herein contained for regulating the meetings and
proceedings of the Board so far as the same are applicable thereto and are not
superseded by any regulations made by the Board under these Articles.

{1}  Subject to the provisions of the Sections 289, 292 and 297 of the Act, a
resolution passed by circulation, without a meeting of the Board or a
Committee of the Beard shall be as valid and effectual as a resoclution
duly passed at a meeting of the Board or a Committee thereof duly called
and held.
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(2)  Aresolution shall be deemed to have been duly passed by the Board or by
a Committee thereof by circulation, if the resciution has been circulated in
draft together with the necessary papers, if any, to all the directors or to all
the Members of the committee at their respective addresses registered
with the Company and has been approved by a majority of Directors or
Members of the Committee as are entitled to vote on resolution.

POWERS OF DIRECTORS

Subject to the provisions of the Act, the Board shall be entitled to exercise
all such pewers of the Company and do all such acts and things as the
Company is authorised to exercise or do and as are not, by the Act, or any
cther statute or by the Memorandum or Articles of Association of the Company
required or directed to be exercised or done by the Company in General
Meeting, subject nevertheless to these Arlicles, the Act or any other statute
and to such reguiations not inconsistent therewith inciuding regulations made
by the Company in General Meeting, but no regulations made by the Company
in the General Meeting shall invalidate any prior act of the Board which would
have been valid if that regulation had not been made.

Without prejudice to the general powers conferred by the foregaing Articles
and so as not in any way to limit or restrict those powers, and without prejudice
to the other powers conferred by these Articles, but subject to the restrictions
and provisions contained in the Articles and the Act, it is hereby declared that
the Board shall have the following powers, that is to say, power:

() To pay donations to any individuals or institutions or contribute to any
charitable, religious, benevolent, national, political, public or general and
other tunds not directly relating to the business of the company or the
welfare of its employees, any sums the aggregate of which will, in any
financial year, not exceed fifty thousand rupses. or five per cent of the
average net profits of the Company during the three financial years
immediately preceding, whichever is greater, and may with the consent
of the Company in General Meeting contribute any sums in excess of
such limits. '

{(b)  To authorise or empower any Director or Managing Director or Secretary
or any other officer of the Company either by name, in virtue of office
or otherwise or any other persan or persons, either singly or jointly to
exercise or perform all or any of the powers, including the power to sub-
delegate authorities and duties conferred or imposed on the Board by
way of these Article subject to such restrictions and conditions'if any,
and either generafly or in specific cases as the Board may think proper.

() To appoint and at their discretion, remove or suspend such officers by’
whatever designation called managers, engineers, experts, legal
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advisors, solicitors, clerks, agents, salesmean, workmen and other
servants or professionafs, for permanent, temporary or special services,
as the Board may, from time to time, think fit and determine their duties,
fix their salaries, emolument and delegate to or conler upon them such

. powaers, including the power to subdelegate authorities and discretions
as the Board may think fit.

{d) To provide for the welfare of employees or ex-employses or Directors or
ex-Directors of the company and the wives, widows and families of the
dependent or connection of such persons, by building ar contributing to
the building of houses, dwelling or by grants of moneys, pensions,
graiuities, allowances, bonuses or other payments; or by creating and from
itme {o time suiscribing or contribuiing to provident fund and other funds,
associations, institutions or trust and by providing or subscribing
or contributing towards places of instruction and recreation, hospitals and
dispensaries, medical and other attendance and cther assistance, as the
board shalt think fit.

SECRETARY

The Board may from time to time appoint, and at its discretion subject to
applicable provisions of the Act, if any, remove any person as the Secretary
of the Company (hereinafter called "The Secretary") to perform such duties
and function, which hy the Act or otherwise are to be performed by the
Secretary of the Company and to execute any other duties and functions,
which may from time to time, be assigned to the secretary by the Board. A
director may be appointed as secrelary provided that any provision of the act
or.these presents requiring or authorising a thing to be done by or to a Director
and the Secretary shall not be satisfied by its being done or to the same
person acting both as Directors and as or in place of, the Secretary.

THE SEAL

The Board shall provide for a Common Seal for the purpese of the Company, and
shail have power from time te time to destroy the same and substitute
a new seal in lieu thereof, and the Board shall provide for the safe custody
of the seal for the time being, and the seal shall never be used except by the
authority of the Board or a Committee of the Board previously given.

Subject to the provisions of the Act and these Arlicles, every deed or other
instrument, to which the seal of the company is required.to be affixed by the
autherity of the resolution of the Board or a committee of the Board, shall
be signed by at least one director or official and shall be counter-signed by
another director or official or the Secretary or some other person appointed
by the Board for the purpose.
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DIVIDENDS AND RESERVES

The profits of the Company, subject to any special rights relating thereto created
or authorised to be created by these Articles and subject to the provisions of
these Articles, shall be divisible among the Members in proportion to the amount
of capital paid up on the share held by them respactively. Provided always that
subject as aforesaid any capital paid up on a share during the period in respect
of which a dividend is declared shall unless the Board otherwise determine, only
entitle the holder of such share to a proportionate amount of such dividend as
from the date of payment.

No dividend shall be paid by the Company in respect of any share except to the
registered holder of such share or to his order or to his banker,

{1)  The Board may, before recommending any dividend, set aside out of the
profits of the company such sums as it thinks proper as a reserve or
reserves which shall, at the discretion of the Board, be applicable for any
purpose to which the profits of the company may be properly applied,
including provision for meeting contingencies or for equalising dividends
and pending such appfication, may at the like discretion, either be
employed in the business of the Company or be invesied in such
investment, other than shares of the Company, as the Board may, fromtime
to time think fit. .

(2)  The Board may also carry forward any profit which it may think prudent not
to divide, without setling them aside as a reserve.

Notice of any dividend that may have been declared shall be given to the persons
entitled to share therein in the manner mentioned in the Act and these Articles.

The Company will pay interest in case of default in payment of dividend on
preference shares if the terms and conditions of issue of these shares so provide.

Ne¢ unclaimed dividend shall be forfeited by the Board and the Company shai
comply with all the provisions of Section 205A in respect of unclaimed or unpaid
dividend.

The Company may issue a duplicate cheque of dividend warrant or interest
warrant on shareholder or holder of debenture furnishing such indemnity or
otherwise as the Board may think proper.

The Company in General Meeting may declare a dividend to be paid to the
Members aceording to thair respective rights and interests in the profits and may,
subject to the provisions of Section 207 of the Act, fix the time for payment.

No larger dividend shall be declared than is recommended by the Board, but the
Company in General Meeting may declare a smaller dividend.
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The Board may from time to time pay to the members such interim dividends as
appear to the Board to be justified by the financial position of the Company.

Subject to the provisions of the Act and these Articles, no dividend
shall be payable except in cash. Provided that nething in this article
shall be deemed to prohibit the capitalization of profits or reserves of the
Company for the purposes of issuing fully paid up Bonus shares or paying
up any amount for the time being unpaid on any shares heid by the members
of the Company.

Dividends may be paid by cheque or warrant or by a payslip or receipt having
the force of a cheque or warrant sent through the post to the registered
address of the Member or person entitled or in case of joint holder to any
one of them first named in the Register in respect of the joint hoiding or in
case of registered shareholder having registered address outside India by
telegraphic transfer to such bank as may be designated from time to time
by such Members. Every such cheque or warrant shall be made payable to
the order of the person to whom it is sent. The Company shall not be liable or
responsible for any cheque or warrant or payslip or receipt lost in transmission,
or for any dividend lost to the Member ar person entitled thereto by the forged
endorsement of any cheque or warrant or the forged signature on any pay slip or
receipt or the fraudulent recovery of the dividend by any other person by any
means whatsoever,

Any dividend due from the Company to a Member, may without the conzent
of such Member, be applied by the Company in or towards payment of any
money due from time to time to the Company for calls.

CAPITAILISATION

(1} Any General meeting may, upon the recommendation of the Board,
resoive that, any moneys standing to the credit of the Share Premium
Account or Capital Redemption Reserve Account or any moneys,
investments or other assets forming part of the undivided profits of the
Company (inchuding profits or surptus moneys realised on sale of capital
assets of the Company) standing to the credit fund or reserve of the
Company or in the hands of the Company and available for dividend to
be capitalised and distributed.

(a} By the issue and distribution, among the hoiders of the shares of
the Company or any of them on the footing that they become
entitled thereto as capital in accordance with their respective
rights: and in preportion to the amount paid or credited as paid
thereon of paid up shares, bonds or other ohligations of the
Company; or

(b} By crediting shares of the Company which may have been issued
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and are not fully patd up, in proportion to the amount paid or
credited as paid thereon respectively, with the whole or any part of
the same remaining unpaid thereon.

The Board shall give effect to such resolution and apply such portion
of the profits or Reserve Funds or any other fund as may be reguired
for the purposes of making payments in full or in part for the shares, of
the company so distributed or {as the case may be} for purposes of
paying in whole or in part, the amount remaining unpaid on the shares
which may have been issued and are not fully paid up provided that no
such distribution or payment shall be made unless recommended by the
Beard and if so recommended, such distribution ang payment shall be
accepted by such shareholders in full satisfaction of thair interest in the
paid capitalised sum.

For the purpose of giving effect to any such resolution, the Board may
settle any difficulty which may arise in regard to the distribution or
payment as aforesaid as they think expedient and in particularly they may
issue fractional certificates and generally may make such arrangements
for the acceptance, allotment and sale of such shares, bonds or
otherwise as they may think fit, and may make cash payment to any
holders of shares, on the footing of the value so fixed in order to adjust
rights and may vest any shares, bonds or other obligations in trustees
upen such trust for adjusting such rights as may seem expedient to the
Board.

In cases where some-of the shares of the Company are fully paid and
others are partly paid, only such capitalisation may be affected by the
distribution of further shares in respect of the fully paid shares and by
crediting the partly paid shares with the whole or part of the unpaid
liability thereon, but so that as between the holders of the fuily paid
shares and the partly paid shares, the sum so applied in the payment
of such further shares and in the extinguishment or diminution of the
liability on the partly paid shares shall be so applied pro-rata in proportion
to the amounts then already paid or credited as paid on the existing
fully paid and partly paid shares respectively.

Where deemed requisite, a proper contract shall be filed in accordance
with Section 75 of the Act, and the Board may appoint-any person to
sign such contract on behaif of the person entitled to the dividend or
capitalised fund, such appointment shall be effective.

A General Meeting may resolve that any surplus money arising from the
realisation of any capital assets of the Company or any investments
representing the same or any other undistributed profits of the Company be

~ distributed amongst the Members on the footing that they receive the same

as capital.
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INSPECTION OF REGISTERS

(1} The Board shall, from time to-time, determine whether and to what extent
and at what time and places and under what conditions or regulations,
the accounts and books of the Company, or any of them, shall be open
to the inspection of members not being Director.

{2) No member, not being a director, shall have any right of inspecting
any accounts or books or documenis of the Company except as
conferred by law or authorised by the Board or by the Company in
General Meeting.

NOTICES AND DOCUMENTS

All notices of and other communications relating to any General Meeting of
the Company or adjourned meeting as the case may he which any member
of the Company or any other person is entitled to have sent to him shall alse
be forwarded to the Auditors of the Company, and each of the Auditors shall
be entitled to attend any General Meeting and to be heard at any General
Meeting which he atiends on any part of the business which concerns him
as Auditor.

A notice may be served on the Company or an officer thereof by delivering
it at its Registered Office or by sending it to the Company or officer at the
Registered Office of the Company by registered post or cable confirmed by
registered post. Tha term notice in these Articles shall include summons,
notice, requisition, crder or legal process and any document in relation to or
in the winding up of the Company.

A nctice may be served by the Company on any Member either personally
or by sending it by poest to him or to his registered address, or if he has no
registered address in india to the address, if any, within India supplied by himto
the Company for giving of notice to him.

Nuotice of every General Meeting shall, in addition to the Members and Auditors
of the Company in accordance with the provision of the Act, be given to Directors
of the Company.

Any accidentai omission to give notice to, or the non-receipt of notice by any
Member or other person to whom it should be given shall not invalidate the
proceedings at the meeting.

A document advertised in a newspaper circulating in the neighborhood of the
Registered Office of the Company shall be deemed to be fuily served on the day
on which the advertisement appears, on every Member of the Company who has
no registered address in India and has not supplied to the Company an address
within India for giving of notice to him.
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Where a document is sent by post, service thereof shall be deemed to be
effected by properly addressing, repaying and posting a letter containing the
document and to have been effected in the case of notice of a meeting at
the expiration of 48 hours after the letter containing the same is posted and in
any other case, the time at which the letter would be delivered in the ordinary
course of post.

A document may be served by the company to the persons entitled to a share
in conseguence of the death or insolvency of a Member by sending it through
the post in a prepaid letter addressed to them by name, or by the title or
representatives of the deceased, or assignees of the insolvent or by any like
description, at the address, if any, in India supplied for the purpose by the
persons claiming to be entitled, or until such an address has been so supplied,
by serving the document in any manner in which the same might have been
served if the death or insolvency had not occurred.

Any document or notice 1o be served or given by the Company may be signed
by a Director or Secretary or some person duly authorised by the Board of
Directors for such purposes and the signature thereto may be written, printed
or lithographed or stamped.

Save as otherwise expressly provided in the Act, or in these Articles a
document or proceeding requiring authentication by the Company may be
signed by a Director, Chief Executive, the Secretary or a duly Authorised
Cfficer of the Company and need not be under its Common seal.

Every person who by operation of law, transfer or other means whatsoever
shall become entitled to any share shali be bound by every notice in respect
of such share which previously to his name and address being entered on
the Register has been duly given to the person from whom he derives his
title to such share.

Subject to the provisions of Articles herein mentioned, any notice or document
delivered or send by post to or left at the registered address of any Member
in pursuance of these Articles shall, notwithstanding such Member he then
deceased and whether or not Company has notice of his demise, be deemed
to have been duly served, in respect of any registered share, whether held
solely or jointly with other persons by such Member, until some other person
be registered instead as the holder or joint-holder thereof, and such service
shall Yor afl purposes of these presents be deemed a sufficient service of such
nofice of documents on his or her heirs, executors or administrators and all
persons, if any jointly interested with him or her in any share.

Where under any provision of the Act, any person whether a Member of the
Company or not, is entitled to inspect any register, return, certificate, deed,
instrument or document required to be kept or maintained by the Company,
the persons so entitled to inspection shall be permitted to inspect the same
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during the hours of 11 a.m. to 1 p.m. on such business days, as the Act
requires them to be open for inspection subject to such Rules and Regutations
as the Board may prescribe from time to time in this behalf,

WINDING UP

Subject to the pravisions of the Act, and these Atticles, if the Company shall
be wound up and the assets available for distribution among the Members
as such shall be distributed so thaf, as nearly as may be the loesses shall be
borne by the Members in proportion to the capital paid, or which ought to have
been paid up, at the commencement of the winding up, on the shares, held
by them respectively. And if in a winding up, the assets available for distribution
among the Members shall be more than sufficient to repay the whole of capital
paid up at the commencement of the winding up, the excess shall be
distributed amongst the Members in proportion to the capital, at commencement
of the winding up, paid up on the shares helé by thern respectively. This clause is,
however, without prejudice to the right of the holders of shares issued upon
preferential or special terms and conditions.

If the Company shall be wound up, whether voluntary or otherwise, the
liquidator may, with the sanction of a special resclution, divide amongst the
contributories, in specie or kind, the whole or any part of the assets of the
Company, and may, with the like sanction, vest the whole or any part of the
assets of the company in trustees upon such trust for the benefit of the
contributories, or any of them as the liquidator, with the like sanction, shall
think fit.

SECRECY CLAUSE

Every Director, Manager, Auditor, Trustee, member of Committes, Officer,
Agents, Accountant or other Person employed in the business of the Company
shall, if so required by the Board, before entering upon his duties, sign a
declaration pledging himself or observe a strict secrecy regarding all
transactions of the Company with the Customers and the state of accounts
with individuals and in matters refating thereto, and shall by such deciarations
pledge himself not to reveal any of the matters which may come to his
knowledge in the discharge of his duties except when required so to de by the
board or by any meeting or by a court of law and except so far as may
be necessary in crder to comply with any of the provisions in these presents
contained.

Subject to Articles 118 and 131, no member or other person {other than a
Directer} shail be entitled, to enter the property of the Company or to Inspect
or examine the Company's premises or properties or the books of accounts
of the Company without the permission of the Board of Directors of the
Cornpany for the time being or require discovery of or any information respecting
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any detail of the Company's trading or any matter which is or may be in the nature
of trade secret, mystery of trade or secret process or of any
matter whatsoever which may relate to the conduct of business of the
Company and which in the opinion of the Board it will be inexpedient in the
interest of the Company to disclose or communicate.

INDEMNITY

Every officer or agent for the time being of the Company shall be indemnified
out of the assets of the Company against any liability incurred by him in
defending any proceedings, whether civit or criminal, in which judgement is
given in his favour or in which he is acquitted or in connection with any
application under Section 633 of the Act, in which relief is granted to him by
the court.

Subject to the Section 201 of the Act, no Director or other officer of the
Company shall be liable for the acts, receipts, neglects of defaults of any other
Directors or officer or for joining in any receipt or other act for conformity
or for any 10ss or expenses happening to the Company through the
insufficiency of title to and property acquired by order of the Director for or
on behalf of the Company or for the insufficiency or deficiency of any security
in or upon which any of the moneys of the Company shall be invested or for
any loss or damage arising from the bankruptcy, insolvency or tortuous act
of any person with whom any meneys, securities or effects shalt be deposited
or for any loss occasioned by any error or judgement or oversight on his part,
or for any other loss, damage or misfortune whatever, which shall happen in
the execution of the duties of his office or in relation thereto.
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HC.D.24

IN THE HIGH COURT OF DELHI

Suit No, C.P. No. 5 of 1990

Appeal No. of from QOriginal Decres
Revision Application Appelate Order
No. Date of Decision: April 18, 1990

Inthe matter of DCM Engineering Industries Ltd. Through Mr. Krishan Kumar with Mr. Nalin Talwar, Advocates
Versus
Coram:
The Hon'ble Mr. Justice MAHESH CHANDRA
The Hon'ble Mr. Justice
1. Whether Reporters of local papers may be allowed to see the judgement?

2. Tobe referred to the Reporter or not?

3. Whether thelr Lordships wish to see the fair copy of the judgment?

MAHESH CHANDRA, J.

An application No. 7553 of 1989 was filed on 18th October, 1989 by the petitioner under Section
391 (1) of the Companies Act, 1956 seeking directions to hold meetings of its shareholders and
creditors for approving with or without modification, the Scheme of Arrangement, proposed to be
entered into between DCM Engineering Industries Lid., the petititoner company, and DCM Shriram
Industries Ltd., DCM Lid., and Rath Foods Lid. and their respective shareholders. By an order made
“on 27th Qctober, 1983 S.N. Sapra, J. directed to convene separate meetings of its equity shareholders,
secured creditors (including debenture holders) and unsecured creditors {including fixed deposit
holders) for the purpose of considering and if thought fit, approving with or without modifications,
the Scheme of Arrangement proposed to be made between the petitioner company and DCM Shriram
industries Ltd., DCM Lid. and Rath Foods Ltg. annexed as Annexure 'F' {o the affidavit of Shri Ajay
Shri Ram son of Shri Dhar, a Director of the petitioner company. Shri K.N. Kataria, Advocate was
appointed Chairman for the aforesaid meetings, Notice of this application was also sent to Central
government through Regional Director, Company Law Board, Kanpur.

Notice of the meetings as approved by this court are stated to have been sent to equity
shareholders, secured creditors (including debenture holders) and unsecured creditors (including
fixed deposit holders) tegether with a copy of the Scheme of Arrangement, the Explanatory Statement
as required by Section 393 of the Companies Act, 1956 and a Form of Proxy. The notice of the meeting was
also advertised in the'Statesman' English Edition on 23rd November, 1989 and 'Hindustan’ Hindi edition
on 23rd November, 1989 in accorclance with the direction of the court and paper citations are
on record. An affidavit of Shri Ajay Shri Ram has been field on 8th December, 1989 showing
publication and despatch of the notices and convening the said meetings,



Shrik.N._Kataria, Advocate who was appointed as Chairman of these meetings, has fited his reports
of the said meetings on 8th January, 1920 and it appears from the said reports that the
proposed Scheme of Arrangement has been approved without any modification in all the aforesaid
meetings by an overwhelming majority.

It was then that on 10th January, 1990 the petitioner company filed this C.P. No.5 of 1990 under
Section 391 (2) read with Section 394 of the Companies Act, 1856 praying for the confirmation of
the Scheme of Arrangement. Notices of the petition were also given to Central Government through
Regional Director, Company Law Board, Kanpur and Official liquidator, New Delhi. Notice of hearing
of petition was alse directed to be published in 'The Statesman' and 'Hindustan' for the information
of general public. The notice of hearing was published in The Statesman' English edition and
'Hindustan' Hindi edition of 3rd February, 1990.The official liquidator has filed his report on 8th March,
1890 stating that as no company is going to be dissolved as per the terms of the Scheme of
Arrangement, he has no comments to offer in regard to the same and the Scheme may be approved.
Regional director, Company Law Board, Kanpur has also filed his report on 21st March, 1990 stating
interalia that the Scheme of Arrangement is not prejudicial to the interest of sharcholders, creditors of
petitioner company and the companies to the Scheme and that the Scheme is in public interest.
The interests of creditors and workers have been specifically safequarded and provided for,

I have heard the learned counsel for the petitionar and have gone through the file and report of the
Chairman. Considering the report of the Central govermment and official liquidater and my observations
above, | do net find anything an record to suggest that the Scheme of Arrangement should not be sanctioned.
As such the court hereby sanctions the Scheme of Arrangement set forth in para 8 of the petition herein
and annexed as 'E’ to the petition and do hereby declare the same to be binding on all the equity
shareholders, secured creditors (including debenture holders) and unsecured creditors (including Fixed
deposit holders) of the petitioner company and on the patitioner Company as well as other company to the
Scheme of Arrangement namely, DCM Shriram Industries Ltd., DCM Ltd. and Rath Foods Ltd. and thair

. respective shareholders. It is placed on recerd that the name of the petitioner company and Rath Foods
Ltd. have since been changed to DCM Inclustries Lid. and Shriram Industria! Enterprises Lid. respectively,
An undertaking dated 19th December 1989 given by the petitioner as well as by other companies to the
Scheime of Arrangement in favour of banks is also taken on record. The Scheme of Arrangement in
sanctioned.

It is, therefore, directed that the parties to the Scheme of Arrangement shall be at liberty to
apply ta this court for any directions that may be necessary in regard to the working of the Scheme
of Arrangement.

The petitioner company is further directed to file with Registrar of Companies a certified copy
of this order within 14 days from this date together with scheme.

The Secheme of Arrangement as appraved and confirmed by this court will be effective from 1st April,
1990 which woutd be the 'Effective date’ in terms of the Scheme.

Registry is directed to draw the farmal order in accordance with the aforesaid directions.
The Scheme of Arrangement as {Annexure 'E') shall be read as part of this order.

April 18, 1990 ' ' Sd/-
Mahesh Chandra
Judge



iIN THE HIGH COURT OF DELHIAT NEW DELH!
{ORIGINAL JURISDICTION;)
IN THE MATTER OF COMPANIES ACT, 1856
AND
INTHE MATTER OF:

1. DCMLTD.
AND
2. DCMSHRIRAMINDUSTRIES LIMITED
3. DCMINDUSTRIES LIMITED
(Formerly known as Ms DCM ENGINEERING INDUSTRIES LTD.)
4. SHRIRAM INDUSTRIALENTERPRISES LTD.
{Formerly known as M/S RATH FOODS LTD.)

COMPANY PETITHON NC.3 OF 1990
CONNECTED WITH

COMPANY APPLICATION NO. 75652 OF 1989

DCM SHRIRAM INDUSTRIES LIMITED

having its registered office at

Kanchanjunga Building, 18,

Barakhamba Road

New Delhi-110001 PETITIONER

COMPANY PETITION NO.4 OF 1920
CONNECTED WITH

COMPANY APPLICATION NO. 7551 OF 1889

DCM LIMITED .
having its registered office at
Kanchanjunga Building, 18,
Barakhamba Road

New Delhi-110001 PETITIONER



COMPANY PETITION NO. 5 OF 1990
CONNECTED WITH
COMPANY APPLICATION NO. 7553 OF 1989

DCMINDUSTRIES LIMITED

{Formerly known as DCM ENGINEERING INDUSTRIES LTD.)
having Its registered office at

Kanchanjunga Building, 18,

Barakhamba Road

New Dethi- 110001 PETITIONER
Company PETITION NO. 6 OF 1990
CONNECTEDWITH
COMPANY APPLICATION NO.7554 OF 1989
SHRIRAM INDUSTRIAL ENTERPRISES LIMITED
(Formerly known as Rath Foods Limited)
having its registered office at
Kanchanjunga Building, 18,
Barakhamba Road,
New Dethi-110001 PETITIONER

BEFORE THE HON'BLE MR. JUSTICE MAHESH CHANDRA
DATED THE 16TH DAY OF APRIL, 1990
ORDER ON PETITION

The above petitions coming on for hearing on 16th day of April, 1990, upon reading the said
petitions, the order date 27.10.1989 whereby the petitioner companies were ordered to convene
separate meetings of the Equity Shareholders of all the petitioner companies, preferential
shareholders of DCM Shriram Industries Limited, DCM industries Limited (formerly known as DCM
Engineering Industries Limited) and Shriram industrial Enterprises Limited {formerly known as Rath
Foods Limited) and secured and unsecured creditors of DCM Limited, for the purpose of considering
and if though fit, approving, with or without modification, the Scheme of Arrangement proposed to
be made between the aforesaid companies and their respective shareholders and annexed to the
affidavits of Shri Bansi Dhar in C.A.No. 7552/89, Shri V.P. Agarwal in C.A. No, 7551/89, Shri Ajay
Shri Ram in C.A. No. 7553/89. Shri V.P. Agarwal in C.A. No. 7554/89 filed on 18th October, 1989,
and upon perusing the advertisement in the 'National herald’, 'Veer Arjun', 'Hindustan Times', The
Statesman' and 'Hindustan' dated 23rd November, 1989 'Navbharat Times' Punjab Kesari' and the
Tribune dated 24th November, 1989 each containing the advertisements of the said notices convening
the said meetings directed to be held by the said order dated 27th day of October. 1989, the affidavits
of Shri Bansi Dhar in C.A.No. 7552/89 and Shri V.P. Agarwal in C.A.No. 7551/89, Shri Ajay Shriram
in C.AND. 7553/89 and Shri V.P Agarwal in C.A.No.7554/89 all dated 7th December, 1989 showing
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the publication and despatch of notices convening the said meetings, the reports of Shri Ashok Bhasin,
Chairman of the said meetings in C.A.N0.7552/89, dated 28.12.1989, Shri Arun Kumar, Chairman
of the said meetings in C.A.No. 7551/89, dated 23.12.1989, Shri K.N. Kataria, Chairman of the said
meeiings in C.A. No.7553/89 and Sh. 5.5.Chaman, Chairman of the said meeting in C.A.Na.7554/
89, dated 28th December, 1989 as tc the result of the said mestings, and upon hearing Shri Krishan
Kumar, Advocate with Mr, Nalin Talwar, Advocate for the petitioner companies, and upon considering
the representation field by the Regional Director (Northern Region), Company Law Board, Kanpur,
stating that the same is not prejudicial to the interest of members, Shareholders and creditors of the
above mentioned companies and is in public interest and the Central Government not having any
objection to the Scheme being approved and it appearing from the reports of all the four chairman
of the meetings that the proposed scheme of arrangement has been approved unanimously by the
Equity Shareholders and preferential Shareholders of M/s DCM Shriram Industries Limited, M/s. DCM
Industries Limited {formerly known as DCM Engineering Industries Limited} and Mis Shriram Industrial
Enterprises Limited (formerly known as Rath Foods Limited) and by overwhelming majority of equity
shareholders and secured and unsecured craditors of M/s. DCM Limited, present and voting in person
or by proxy.

THIS COURT DOTH HEREBY SANCTION THE SCHEME OF ARRANGEMENT setforth
in pars 8 of the petitions and Schedule 1 hereto and DOTH HEREBY DECLARE the same to be
binding on all the equity sharehoiders, secured creditors (including debenture holders) and unsecured
creditors {including fixed deposit holders) of the petitioner companies and on the petitioner companies
mentionad above and their respective shareholders.

AND THIS COURT DOTH FURTHER CRBER :-

1) That all the property, assets movable or immovable, including all plants and machineries, rights
and powers together with all present and future liabilities inciuding contigent liabilities and
obligations of the various undertakings of the transferor Company (DCM Limited) be transferred
without further act or deed to the Transferee Companies namely DCM Shriram industries Lid.,
DCM Industries Lid. {formerly known as DCM Engineering industries Limited) and Shriram
industrial Enterprises Limited {formerly known as Rath Foods Limited) as per the said scheme
of arrangement and accordingly the same shall pursuant to section 394(2) of the Companies
Act, 1956 be transferred to and vest in the Transferee Companies for all the estate and interest
of the Transferor company therein but subject nevertheless to all charges now affecting the same
including those specified in the first, second and third parts of the Schedule 11 hereto.

2} That all the liabilities and duties of the Transferor company be transferred without further act
or deed to the respective transferee companies as per the said scheme of arrangement and
accordingly the same shall, pursuant fo Section 384({2) of the Companies Act, 1956 be
transferred to and become the liabilities and duties of the respective companies; and

3)  That all proceedings now pending by or against the tranferer company be continued by or against
the respective transferee companies; and

4)  That the transferes companies do without further application, act or deed, issue and allow to
5



6)

every member of transferor company {DCM Limited) holding equity shares in transferor company
{DCM Limited) on a day to be fixed by the Board of the transferor company (DCM Limited) One
equity share in each of the three transferee companies of Rs. 10/~ each cradited as fully paid
up for every four equity shares of Rs. 10/- each fully paid up beld by such member in the transferor
company (DCM Limited) as per the scheme of arrangement.

That the petitioner companies do within 14 days from the date of this order cause a certified
copy of this order together with the scheme to be delivered to the Registrar of Companies for
Registration,

That the parties to the schemes. of arrangement shall be at liberty to app?y to the Court in the
above matter for any directions that- ™may be necessary in regard to the warklng of Scheme of
Arrangement.

The Scheme of Arrangement, as approved and confirmed by this court, WJ” be effective from
1st day of April, 1930 Wthh would be the 'Effective date’ in terms of the Scheme.

[#x)



IN THE HIGH COURTOF DELHIAT NEW DELHI

{ORIGINAL JURISIDICITION}

INTHE MATTER OF THE CONMPANIES ACT, 1956
AND

IN THE MATTER OF SCHEME OF ARRANGEMENT
BETWEEN

COMPANY PETITION NQ. 332/2001
CONNECTED WITH

COMPANY APPLICATION NO., 1220 /2001

INTHE MATTER OF WM/S DCM Shriram Consolidated Ltd.,
having its registered office at 6th floor,
Kanchenjunga Building, 18, Barakhamba Road,
New Dethi-110 001,
. Petitioner
Transferor company
AND
INTHE MATTER OF M/S DCM Shriram Exporis Lid.,
having its registered office at
6" floar, Kanchenjunga Building, 18,
Barakhamba Road, New Delhi-110001
......... Petitioner
Transferee company

BEFORE THE HON'BLE MR. JUSTICE MADAN B. LOKUR
DATED THIS 27TH DAY OF NOVEMBER, 2001 AND
10 TH DAY OF DECEMBER, 2001,

ORPER TN PETITION

The above petition coming on for hearing on 27.11.2001 and 10. 12.2001 for sanction
of the scheme of Arrangement proposed to be made between Mfs DCM Shrirarn Consolidated
Ltd., (hereinafter referred to as transferor company) and M/s DCM Shriram Exports Lid.,
(hereinafter referred to as the transferee company), upon reading the said petition, the order
dated 13.8.200% whereby the requirement of the meeting of creditors of the transferee
Company was dispensed with since the said company had no creditors and the transferor
Company was ordered to convene the meetings of its share holders, secured creditors and
unsecured creditors and transferee company was ordered to convene meetings of its equity
shareholders and preference shareholders for the purpose of considering and if thought fit,
approving with or without madification, the scheme of Arrangement annexed to the affidavits
of Shri V. P. Agarwal and Sh. B.L. Sachdeva filed on 6" day of August, 2001 and the 4"
day of October, 2001 and the newspapers namely (1) Business Standard (English) (2)Nav
Bharat Times (Hindi) both dated 27.8.2001 and 7.11.2001 each containing the advertisement
of the said notice convening the said meetings directed to be held by the said order dated
13.8.2001, the affidavit of Sh. Arvind Nayyar, Adv., filed on 10.9.2001 showing the publication
and despatch of the notices convening the said meetings, the reports of Chairman of
the said meetings as to the resuit of the said meeting and upon hearing Ms. Kumkurn Sen
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with Mr. Avimuki Dar, Advacates for the petitioner Companies and it appearing from the reports
that the proposed scheme of arrangement has been approved by the requisite majority
without any medification by the said shareholders, secured and unsecured creditors of
the transferor company and equity and preference shareholders of transferee Company
present and voting either in person or by proxy and upon reading the affidavit dated 23.11.2001
of Sh. L.M. Gupta Regional Birector, Northem Region, Depariment of Company Affairs,
Kanpur on behalf of Central Government stating that he has no objection to the proposed
schemae cof arrangement and there being no investigation proceedings pending in relation to
petitioner companies under Sections 235 to 251 of the Companies Act, 1956,

THIS COURT DOTH HEREBY SANCTION THE SCHEME OF ARRANGEMENT

setforth in Schedule -l annexed hereto and DOTH HEREBY DECLARE the same to be
binding on all the shareholders and secured & unsecured creditors of the Transferor Company
and Transferee Company and all concerned and doth approve the said scheme of
arrangement to be effective from the appointed date i.e. 01.07 2001,

1. That the Transferor Company do within 30 days after the date of this order cause a
certified copy ofthis order to be delivered to the Registrar of Companies for registration.

2. That the parties to the arrangement or other persons interested shall be at iiberty to
apply to the Court in above matter for any direction that may be necessary in regard
to the working of the arrangement.



SCHEDULE-1
SCHEME OF ARRANGEMENT
SANCTIONED BY THIS COURT
BETWEEN
DCM SHRIRAM CONSOLIDATED LIMITED (DSCL)
AND
DCM SHRIRAM EXPORTS LIMITED (DS-EXP)
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

PREAMBLE

Whereas DCM Shrirarn Consolidated Limited (DSCL) is a company registered under the
Companies Act, 1958, having its Registered office at 6™ flocr, Kanchenjunga Building, 18,
Barakhamba Road, New Delhi- 110001

And Whereas DSCL is engaged in several businesses including Fertilisers, Chemicals,
Piastics, Power, Cement, Textiles and merchandising, many of these busingsses being
manufacture and /or sale of commeodities. And Whereas DSCL has alsc been engaged in
Value Added Polymer Processing Business involving providing customised solutions for
various end uses based on self produced Polymers.

And Whereas DSCL has achieved substantial growth in this Polymer Processing Business
through several steps taken over the last few years. Also DSCL expects that polymers
consumption in a developing country like India will grow at a faster rate in future keeping in
view the growth in GDP. substitution of other fibers by polymers and rise in incomes and
development leveis. This will open up very attractive opportunities in Polymer Processing
Business and also in existing and newer applications of polymers in several end products.
DSCL, therefore, expects the Polymer Processing Business to achieve substantially higher
growth in future through greater focus, induction of suifable technology in existing areas as
well as in newer applications and product diversification,

And Whereas DSCL has been carrying on discussions with several leading polymer
processors in the world for accessing suitable technology and market/product development
expertise for growing this businass as per its potential.

And Whereas DSCL considers it desirable to separate Polymer Processing Business from
the other businesses in order to provide it greater focus, resources and thrust and also
enable induction of technology and market/product development expertise from leading
polymer processors and manufacturers of end-products overseas.

And Whereas DSCL has made DCM Shriram Exports limited (DS-Fxp.) as its subsidiary in
order to transfer its Polymer Processing Business to DS-Exp. DS-Exp. is also taking steps to
change its name to Shriram Polymers Ltd. or such other name as may be approved by the
Registrar of Companies, NCT of Delhi & Haryana {(hereinafter referred to as the Registrar of
Companies).



And Whereas it is the eamest expectation of the Board of Directors of both the companies
that the proposed arrangements would result in generation of greater business opportunities,
high profits and surpluses and would thereby be in the best interest of the shareholders,
creditors, emplayees of bath the companies and would also be in the public interest.

And Whereas DSCL has arrived at an arrangement to hive off its Polymer Processing
Business as a going concern basis to DS-Exp. and both DSCL and DS-Exp. have decided to
make the requisite application before the Hon'ble High Court at Delhi under Sections 391

and 384 ofthe Companies Act, 1956 for sanction of the Scheme of Arrangement given
hereunder:

PART-1

1. Definitions:

1.1

(i)

(it}

In this Scheme unless repugnant to the meaning or context therebf, the follawing
expressions shall have the following meaning:

"The Act"means the Companies Act, 1956,

"The Appointed Date" means 1% day of July, 2001,

{iii) "Effective Date” means the Date on which the last of the approvals or sanctions

(v)

V)

specified in the Scheme shall have been obtained and certified copias of the orders
of the High Court of Delhi have been filed with the Registrar of Companies, as
required under the provisions of the Companies Act, 1956.

"The Transferor Company" means DCM Shriram Consolidated Limited (DSCL), a
Company incorporated under the Companies Act, 1956 as DCM Engineering
Industries Private Limited on 6™ February, 1989 with the Registrar of Companies.
The name of the Company was changed to DCM Industries Limited and a fresh
Certificate of Incorporation consequent upon change of name of the company was
issued on 15 March, 1990. The Transferor Company again changed its name to the
present name and a fresh Certificate of Incorporation consequent upon change of
name was issued on 20" July, 1980, The Transferor Company is having its '
Registered Office at 6 floor, Kanchenjunga Building, 18, Barakhamba Road, New
Delhi- 110001,

" The Transferee Company" means DCM Shriram Exports Limited {DS-Exp.), a
Company incorporated under the Companies Act, 1956 with the Registrar of
Companies, on 29" Novembcr, 1280, It obtained Certificate of Commencement of
Business on 27th February, 1992. The Transferee Company is having its Registered
Office at 6™ floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi- 110001.

i0



{vi)

(@)

(b}

(€

()

(e)

"Polymer Processing Business” means the entire polymer processing business
{including formulations, colour concentrates, master hatches, compounding,
innovative Plastics Application Centre t.e. -PAC, etc) of DSCL (including but not
restricted to the, undertaking of Polymer Processing facilities of DSCL situated at
Shriram Fertilisers & Chemicals, Kota, Rajasthan) and shall mean and include -

All properties and assets, movable and immovable, tangible and intangible, real
and personal, corporeal and incorporeal, in possession or in reversion, present
and future, contingent or of whatsoever nature, where-so-ever situated, as on the
Appointed Date along with land and buildings {as detailed in Schedule -1), plant
and machinery, capital work in progress, vehicles, equipments, furniture and fittings,
. sundry debtors, investments, inventories, cash and bank halances, bills of exchange,
deposits, loans and advances etc.of Poiymer Processing Business of DSCL as at
30th June, 2001 as have been identified in the Audited Balance Sheet {enclosed as
Schedule-i) of this business as on the aforesaid date and collectively called Polymer
Processing Business Assefs.

All leases or parts thereof, tenancy rights and agency of DSCL pertainingto the
Polymer Processing Business and all other interests or rights in or arising out of or
relating to such properties together with all rights, powers, interests, charges,
privileges, benefits, entitlements, industrial and other licences (and /or conditions
attached thereto), registrations, quotas, trademarks, patents, copyrights, brand
names, import guotas, telephones, telexes, facsimile, ather communication facilities
and equipments, electricity and other such connections, rights and benefits of all
agreements and alloiments held by or applied for by DSCL after the Appointed Date
and pertaining to the Polymer Processing Business and for to which DSCL is entitied
to in respect of the said Polymer Processing Business of whatsoever kind, nature or
description held, applied for or may be obtained thereafter or to which DSCL is
entitled to in respect of the Polymer-Processing Business together with the penafit
of all contracts and engagements and all books, papers, documents and records,
related to the said Polymer Processing Business and all rights. obligations, benefits
available under any rules, regulations, statutes including direct and indirect taxes
and particularly sales tax henefits/exemptions electricity duty benefits, modvat
benefits, import and export benefits and custom duty benefits.

All debts, liahilities, loans and obligations, provisions, deposits present and fulure,
contingent or whatsoever nature. refating to Polymer Processing Business of DSCL
as at 30th June, 2001 as have been identified in the Audited Balance Sheet of this
Business as on the aforesaid date and collectively called Polymer Processing
Business Liabilities.

All permanent employees of DSCL engaged in or in refation to and required in the
opinion of DSCL's management for the Polymer Processing Business at the factory,
branches, other offices and also such other employees as may be specified by the
management of DSCL.

All earnest monies andfor security deposits paid by DSCL in connection with or
relating to the Polymer Processing Business.
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2. Share capital

2.1 The Authorised, tssued, Subscribed and Paid up Share Capital of the Transferor
Company on 30", June, 2001 is as under:

Share Capital

Authorised

4,00,00,000 Equity Shares of Rs. 10/- each
65,00,000 Preference Shares of Rs. 100/- each

Issued, Subscribed and paid up

1,73,70,332 Equity Shares of Rs. 10/- each

Fully called-up
Less: Calls unpaid

Rs. /Lacs

4,000.00

6.500.00

1,737.03

62.40

Rs. flLacs

40,500.00

2.2 The Authorised Share Capital of the Transferee Company on 30" June, 2001 is Rs,
6,00,00,000 (Rupees Six Crores) divided into 59,90,000 Equity shares of Rs. 10/~
each and 1,000 12% Redeemable Cumulative Preference Shares of Rs. 100/each
and the Issued, Subscribed and Paid up Share Capital of the Company is Rs.5,00,770
divided into 50,007 fully paid up Equity Shares of Rs. 10/~ each and 7 (Seven) fully paid
up 12% Redeemable Cumuiative Preference Shares of Rs. 100/-each. The Transferor
Company holds 45,500 equity shares of the Transferee Company as on 30th, June,
2001. The sharghclding pattern of Transferee Company on the Scheme coming into

effect would be as follows:

Distribution of Shareholding after approval of the Scheme of Arrangement

SLNo. | Name of Share holder

No. of Equity Shares

% of total shareholding

1. DCM Shriram Consolidated Ltd. 20,45,500 99.780

2. Shri Ajay S. Shriram 1,126 0.055

3. Shri Vikram S. Shriram 1,126 0.055

4. Shri Ajit S. Shriram 1,126 0.055

5. Shri Rajiv Sinha 1,125 0.055

8. Shri V.P Agarwal 1 -

7. Shri S.B Omchary 1 -

8. Shri Man Mohan 1 -

9. Shri Satya Nand 1 -
Totat 20,50,007 100.00

12



PARTAI
The Scheme

1. With effect from the Appointed Date, all the properties, estates and interests of DSCLin

' the Polymer Processing Business in its entirety (including but not restricted to all
Polymer Processing Business assets, liabilities, rights, licences, benefits, obligations
etc.} shall pursuant to Section 394 (2) of the Act and without any further act or deed be
transferred to or vested in or be deemed to have been transferred to and vested in
DSExp. on a going concern and slump sale basis, free of all charges created fexisting
in favour of banks and / or financial institutions and /or other lenders.

2. Allthe movable assets of theTransferor Company pertaining to its Polymer Procéssfng
Business shall be physically handed over by delivery to theTransferee Company to the
end and intent that the property therein is deemed to pass to the Transferee Company
on the Appointed Date.

3. itis also clarified that ali Polymer Processing Business Liabilities including all debts,
liabilities, obligations of Polymer Processing Business as on Appointad Date shall be
the debts, liabilities, obligations of DS-Exp. and DS-Exp. undertakes to meet, discharge
and satisfy the same and keep DSCL indemnified against all costs, losses, etc., in
future in respect of such debts, liabilities and obligations. '

4, DSClLshall provide to DS- Exp., an exclusive license, without rights to sub-license, for
all technology owned and possessed by DSCL with respect to Polymer Processing
Business for use in India, Bangladesh, Bhutan, Nepal, Sri Lanka and Maldives, Such
technology will include commercial recipes, manufacturing data sheet forms, testing.
quality approval procedures efc. and all other know-how required for Polymer Pracessing
Business.

5. DSCL will license to DS-Exp., DSCL's brand and trademarks associated with Polymer
Processing Business on an exclusive basis for use in India, Bangladesh, Bhutan,
Nepat, Sri Larka and Maldives. DS-Exp. will accept registered user status under all
such brand and trademarks pursuant to usual and customary registered user
agreements and all use of such brand and trademarks will inure to the licensor,

6. DSCL undertakes that on and from the Appointed Date, it shail provide DS-Exp. free
right of way at its factory at Keta for all materials, employees and for any other use or
purposes as may be required by DS-Exp. free of any charge.

7. DSCL will, with a view fo optimise the cost structure of DS-Exp. and to remove costs
ansing from separation /duplication of facilities, provide DS-Exp. at its factory at Kota,
common services and ufilities such as power, water, steam etc. as may be mutually
agreed and on terms & conditions agreed by both.

13



8

(i) DS-Exp. undertakes to engage, on and from the Appointed Date, all
permanent employees of DSCL engaged in the Polymer Processing
Business {as identified as per clause 1. 1 {vi}{{(d} of Part-1) on the terms &
conditions which in all circumstances protect at the minimum, the terms &
conditions at which these employees are engaged as on the Appointed
Date by DSCL without any interruption of service as a result of the transfer.
DS-Exp. also undetakes to accept and abide by any change in terms &
conditions that may be agreed/ effected by DSCL between Appointed and
Effective Date,

iy DS-Exp. undertakes to continue to abide by any of the agreement/seftiement
etc. entered into hy DSCL in respect of Polymer Processing Business
with any union of DSCL. DS-Exp. agrees that the service of all such
employees with DSCL vpto the Appeinted Date shall be taken into account
for the purpose of all retirement benefits to which they may be eligible in
DSCL upto the Appointed Date. DS-Exp. further agrees that for the purpose
of payment of any retrenchment compensation, gratuity and other
terminal benefits, such past service with DSCL shall also be taken into the
account and agrees and undertakes to pay the same as and when payable.

(i) The existing Provident Fund Trusts and Pension Fund Trust created by
DSCL for its employees shall be continued for the benefit of employess of
Polymer Processing Business also after the Appointed Date on the same
terms & conditions and with effect from such date DS-Exp. shall make the
necessary contributions for such employees taken over by DS-Exp. until
DS-Exp. constitutes its own Provident Fund and Pension Fund Trusts and
obtains necessary approval for the same..

Subject to the other provisions contained in this Scheme, all contracts, deeds, bonds
agreements and other instruments of whatever nature relating to the Polymer Processing
Business to which DSCL is a party, subsisting or having effect immediately before the
Appointed Date shall remain in full force and effect against or in favour of DS-Exp.
and may be enforced as fully and effectively as if instead of DSCL, DS-Exp.had been a
party thereto.

All incomes, receipts and gains of whatscever nature and ait expenses, payments and
losses of whatsoever nature relating to the Polymer Processing Business not accounted
for or disclosed in the books of DSCL as on the Appointed Date but pertaining to the
periocd up to the Appointed Date shall be to the account of BSCL and any monies
received or payments made or any income or expense accrued or any gains made or
josses incurred by DS-Exp. in relation to such items shall be paid to or recovered from
DSCL as the case may be. All continuing gains/ losses, income/cxpenses, receipts/
payments relating to Polymer Processing Business in respect of the period on and
after the Appointed Date shall accrue to DS-Exp. oniy.

14
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12.

13.

All legal or other proceedings by or against DSCL under any statute or otherwise
relating to Polymer Processing Business in respect of the period upte Appointed
Date, whether pending on that date or instituted in future shall be continued and
enforced by or against DSCL only. If proceedings are taken against DS-Exp., it will
defend the same as per the advice of and at the cost of DSCL only.

The Transferee Company may at any time after the coming into effect of this Scheme
in accordance with the provisions hereof, if so required under any law or otherwise,
execute Deeads of Confirmation in favour of the Secured Creditors of the Transferor
Company or in favour of any other party to any contract or arrangement to which
Transferor Company is a parly or any writings as may be necessary to be executed
in order fo give formal effect to the above provisions. The Transferee Company shall,
under the provisions of the Scheme, be deemed to be authorised to execute
any such writings on behalf of the Transferor Company and to implement or carry
out all such formalities or compliances refarred to above on the part of the Transferor
Company.

With effect from the Appointed Date and upto and including Effective Date :-

(a) DSCL shall carry out and be deemed to have been carrying on all businesses
and activities retating to the Polymer Processing Business and stand
possessed of the properties so to be vested in DS-Exp. for and on aceount of
and in trust for DS-Exp.

(b)Y Al profits accruing to DSCL or losses arising or incurred by it relating to
Polymer Processing Business shall for all purposes, be treated as the profits
or lnsses, as the case may be of DS-Exp.

{c} Al assets, properties, licences, rights, title, technical know-how relating to
Polymer FProcessing Business acguired during this period, shali be the
property of and be vested in DS-Exp. Simitarly, all liabilities, obligations, duties
relating to Polymer Processing Business shall be assumed by DS-Exp.

(d)y The vesting of all of the assets and liabilities of the Polymer Processing
Business hereunder and the continuance of the proceedings by or against DS-
Exp. pursuant hereto shall not affect any transaction or proceeding already
completed by DSCL on and after the Appainted Date to the end and intent that
DSExp. accepis all acts, deeds and things done and executed by and / or on
behalf of DSCL as acts, deeds and things dene and executed by and on behalf
of DS-Exp.
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The value of Polymer Processing Business including licencing of all technology and
trademarks and other rights/obligations etc. being transferred to DS-Exp. has been
arrived at Rs. 43.50 Crs. based on the busingss valuation of Polymer Processing
Business carried out by M/s Price Waterhouse, Chartered Accountants and accepted
by the Board of Direciors of both the companies. DS-Exp. agrees to discharge the

payment of this total amount of Rs. 43.50 Crs. to DSCL in the following manner:-

Rs. 33.50 Crs. would be paid within one year from the date of the scheme bacoming
effective. This amount will be treated as unsecured loan till it is repaid and will carry
interest @ 15% p.a.

Issue and allot 20,00,000 equity shares of Rs. 10/- each fully paid up at a premium of
Rs.40/- per share upon the scheme becoming effective as specified under this
arrangement and upon the transfer of Polymer Processing Business of DSCL to DS-
Exp. Such shares shall be issued on a record date to be decided by the Board of
Directers of DS-Exp. after the scheme becomes effective. Such shares shall rank pari-
passu with the shares already issued by DS-Exp.

Save and except Polymer Processing Business of DSCL and as expressly provided in
this Scheme of Arrangement, nothing contained in this Scheme of Arrangement
shall affect the rest of the assets, liabilities and businesses of DSCL which shall
continue to belong to and be vested in and be managed by DSCL. Similarly, no
change or reduction is envisaged in the share capital of DSCL consequent to this
Scheme of Arrangement.

Part-ll

DSCL and DS-Exp. shall make necessary applications before the Hon'ble High
Court of Delhi for the sanction of this Scheme of Arrangement.

The Books Of account of DS-Exp. as on the Appointed Date would incorporate the
above arrangement on the basis of purchase consideration indicated in clause 14
of Part-1l above and the break up values of assets, liabilities, intangibles determined
based on the valuation of fixed assets and intangibles carried out by M/s Price
Waterhouse, Chariered Accountants and accepted by the Board of Directors of
DS-Exp. The Reference Balance Sheet of DS-Exp. on the 30" June, 2001 (prior to
incorporation of the above arrangement) and on the Appointed Date after incorporating
the abave arrangements is enclosed as Schedule-ill.

Pursuant {c this scheme, subject to approval of the Registrar of Companies, nhame
of DS-Exp. shall be changed to Shriram Polymers Limited or such other name as
may be approved by the Registrar of Companies. DS-Exp. will comply with necessary
requirements in this regard.
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DSCL and DS-Exp. {through their respective Board of Directors) and in their full and
absoiute direction, may assent to any alteration or medification to this Scheme
which the Court and /or shareholders of respective companies and/or any other
Authority may deem fit to approve orimpose or that the two companies may otherwise
consider necessary or expeadient (including the terms and conditions of the loan)
and may further give such directions as they may consider necessary to settle any
question or difficulty arising under this Scheme in any manner connected there-
with.

The Board of Directors of DSCL and /or DS-Exp, shall be at liberty to withdraw from
this Scheme of Arrangement in case any condition or alteration imposed by any
Authority is unacceptable to them.

All costs, charges, taxes, including duties, levies and fees and alf other expenses,
if any, arising out of or incurred in carrying out and implementing the terms and
conditions or provisions of this Scheme and incidental thersto shall be borne by
DSCL, being cost of transfer.

The Scheme will become effective on the receipt of last of the fallowing

{a) Approval of the requisite majority of the members and creditors of the Transferor
Company and the members and creditors of the Transferee Company.

(b) Sanction by the Hon'ble High Court of Delhi as provided in Section 391 and
other applicabie provisions of the Act,

{c)  Any requisite consent, approval or permission of the Centra! Government or
any aother authority, which by law or otherwise may be necessary for the
impiementation of this Scheme and when the certified copies of the order of
the Hon'ble High Court of Delhi have been filed with the Registrar of
Companies under the Pravisions of the Act.

In the event of this Scheme failing to take effect finally, this scheme shall become
null and void and in that case no rights and liabilities whatsoever shall accrue to or
be incurred inter-se by the parties or their shareholders or creditors ar employees or
any other person and all incomes, profits, costs, charges and expenses or logs of
Polymer Processing Business with effect from the Appointed Date shall continue to
be to the account of DSCL.

In the event of non- fulfillment of any obligations under the Scheme, inter-se orto the
third parties and non- performance of which will put the other company under any
obligation, then such company will indemnify all costs, interests and charges to the
other company.
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If any doubt or difference or issue shall arise between the parties hereto or any of
their shareholders, creditors, employees and for any other person as to the
construction hereof or as to any account, valuation or apporticnment to be taken or
made of any asset or liability transferred under this Scheme or as to the construction
hereof or as to any account, valuation or apportionment to be taken or made of any
asset or liability transferred under the Scheme or as to the accounting treatment
thereof or as to anything eise contained in or relating to or arising out of this Scheme,
the same shall be referred to the sole arbitration of Shri Ajay S. Shriram or Dr. 8.5.
Baijal as may be mutually agreed by Board of Diractors of both the Companies |
whose decision shalt be final and binding.
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SCHEDULE |

Description of Land and Building

A. Land

Description Land situated at village Kansua, District
Kota (Rajasthan) in Khasra number 302
(Old Khasra number 207).

Title Beed Dated 03.01.1964

Registration number & Date 47 dated 20.01.1964

Area 11,820.27 sgm

Book vatue as on 30" June, 2001 Rs. 3,593/-

B. Buildings

Description Buildings and roads situated on the

abovementioned land

Book value as on 30" June, 2001 Rs. 73,32 546/- (Written-down valug)
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SCHEDULE ||
DCM SHRIRAM CONSOLIDATED LIMITED

POLYMER PROCESSING BUSINESS

SCHEDULE  AS AT JUNE 30,2004/
JULY 1, 2001

Rs.
Sources of Funds
Funds from Head Office
On current account 121,416,054
Total Funds employed 121,416,054
Application of Funds
Fixed assets 1 45 396,900
Current assets, loans and advances 2
inventories 33,120,690
Sundry debtors 86,122,963
toans and advances 1,568,452

120,812,106
Less: Current liabilities and provisions 3

Current liabilities 40,883,123
Provisions 3,802,828
Net current assets 76,019,154

Total funds utilised 121,416,054

B S et cewa{

Note: This indicative reference balance sheet as at June 307July 1, 2001 has been
prepared from the audited balance sheet of the business as at June 20, 2001.
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DCM SHRIRAM CONSOLIDATED LIMITED
POLYMER PROCESSING BUSINESS
SCHEDULES ANNEXED TOAND FORMING PART OF INDICATIVE REFERENGE

BALANCE SHEET
ASAT

JUNE 30, 2001/

JULY 1, 2001
SCHEDULE |- FIXED ASSETS Rs,
Land 3,593
Buildings 7,332,548
Plant and machinery 37,195,087
Furniture and fittings 547 664
Capital work in progress 318,030

_45:396,900

SCHEDULE 2- CURRENT ASSETS, LOANS AND ADVANCES
CURRENT ASSETS
Inventories 5,061,626
Stores and spares

Stock in Trade

-‘Raw materials 3,408,180
Process Stock 3,271,450
Finished goods 21,389.434
| 33,120,690
Sundry debtors 86,930,730
Less: Bills Discounted 807,767
_.. 86,122,963
LOANS AND ADVANCES -
Advances 1,411,955
Deposits 156,497
1,668,452

SCHEDULE 3-CURRENT LIABILITIES AND PROVISIONS
CURRENT LIABILITIES

Sundry creditors 40,883,123
40,883,123

PROVISIONS T

Gratuity 3,690,225

| .eave encashment 219,603

3,809,828
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SCHEDULE IIf
DCM SHRIRAM EXPORTS LIMITED
INDICATIVE REFERENCE BALANCE SHEET
AS AT JULY 1, 2001

Before giving Effect of Aftergiving
effect of SiA SiA effect of S/A
Rs. Rs. Rs.
SCHEDULE {1 (2) 3)
Source of funds
Shareholders' funds
Share capital 1 500,770 20,000,000 20,500,770
Reserves and surplus 2 (426187) 80,000,000 79,573,813
Loan funds
Unsecured loans-From Holding Company - 335,000,000 335,000,000
Total funds employed 74,583 435,000,000 435,074 583
Application of Funds
Fixed assets 3 - 358,980,846 358,980,846
Current assets, loans and advances
Inventories - 33,120,680 33,120,680
Sundry debtars - 86.122,963 86,122,963
Cash & bank balances 75,633 - 75,633
Loans and advances - 1,568,452 1,568,452

Note:

75633 120,812,105 120,887,738
Less Current liabilities & provisions

Current liabilities 1,050 40,883,123 40,884,173
Provisions - 3,909,828 3,809,828
Net current assets 74 583 76,019,154 76,093,737

Total funds utilised 74,583 435,000,000 435,074 583

The above indicated balance sheet as at July 1, 2001 has been prepared from the
audited balance sheet as at June 30, 2001 of the Company before and after giving
effect to the Schame of Arrangement (S/A).

“represents consideration arrived at as referred to in the clause 14 of Part 1} of Scheme
of Arrangement.

Figures in Column (2) under the heading Application of Funds represent assets and
liabilities to be taken over from DSCL after giving effect to the fair market value of fixed
assets based on the valuation report of the independent valuers, M/s Price Waterhouse,

Chartered Aceruntants. 29
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DCM SHRIRAM EXPORTS LIMITED
SCHEDULES ANNEXED TOAND FORMING PART QF INDICATIVE
REFERENCE BALANCE SHEET
AS AT JULY 1, 2001

Before giving Effect of Aftergiving
effect of S/A S/A effectof S/A
Rs. Rs, Rs.
M (2} 3
SCHEDULE 1- SHARE CAPITAL
Authorised
59,980,000 Equity shares of Rs. 10/-each 59,900,000 - 55,900,000
1,000- 12% Redeemable Cumulative
Preference shares of Rs.100/-each 100,000 160,000
60,000,000 - 60,000,000
Issued, subscribed & paid-up ' -
50,007 {July 1,2001-20,50,007) Equity
shares of Rs.10/-each fully paid up 500.070 20,000,000 20,500,070

7-12 % Redeemable Cumulative
Preference shares of Rs. 100/- each fully paid up 700 - 700

500,770 20,000,000 20,500,770

Note : Preference shares issued are cumulative and redeernable at the expiry of
20 years from the date of their issue.

SCHEDULE 2- RESERVES & SURPLUS

Share premium - 80,000,000 80,000,000
Profit and loss account (426,187) - (426,187)

(426,187) 80,000,000 79573813

SCHEDULE 3-FIXED ASSETS -

Land - 1,891,243 1,891,243
Buildings - 34,014,755 34,014,755
Plant and machinery - 43,510,220 43,510,220
Furniture & fittings - 547 664 547,664

Technical know-how 160,760,000 150,760,000

Brand - 82,230,000* 82,230,000
Goodwill - 45 708,934 45708,934
Capital work in progress - 318,030 318,030

358,980,846 358,980,848

*represent fair value as determined by independent valuer, M/s Price Waterhouse,
Chartered Accountants for licence for use of technical know how and brand.
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SCHEDULEN

SCHEDULE IN RESPECT OF THE ASSETS OF M/S DCM SHRIRAM
CONSOLIDATED LIMITED (The Transferor Company) as on 1% day of July,
2001 to be transferred to and vested in M/s DCM SHRIRAM EXPORTS
LIMITED (The Transferee Company)

PART-|
(A short description of the Freehold property of the Transferor Company)

NIL

PARTHI
{A short description of the Leasehold property of the Transferor Company)

Land Rs. 3,593/
Cescription : Land situated at village ' '

Kansua, District Kota

{Rajasthan}in Khasra numbear 302

{Old Khasra number 207}
Title Deed dated : 03.01.1964
Registration No. & Date - 47 dated 20.01.1964
Area : 11,820.27. sqm
Building and Road situated on the above property Rs. 73,32 546/-
Total Rs. 73,386,139/
PART- |l

(A short description of all shares, securitiss, debentures and other charges in
action of the Transferor company)
-NIl.-

Dated this the 27thgay of November, 2001 and 1Gth day of December, 2001

{By order of the court)

Registrar (Admn. Judl)
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I THE HIGH COURT GF DELHI, NEW DELHI
(ORIGINAL JURISDICTION)
iNTHE MATTER OF THE COMPANIES ACT, 1956

AND
iNTHE MATTER OF SCHEME OF AMALGAMATION/ARRANGEMENT
BETWEEN
COMPANY PETITION NO. 31/2004
CONNECTED WITH
COMPANY APPLICATION NO. (M) 160/2003
INTHE MATTER OF M/s. Ghaghara Sugar Ltd.
having its Regd. Office at
§th Fioor, Kanchenjunga Building
18 Barakhamba Road,
New Delhi- 110 001
wvru Petitioner
Transferor Company
AND
iNTHE MATTER OF M/s. DCM Shriram Consolidated Ltd.
having its Regd. Office at
6th Floor, Kanchenjunga Building
18 Barakhamba Road,
New Delhi - 110 001
s Petitioner
Transferee Company
AN
INTHE MATTER OF M/s. DSCL Energy Services Company Lid.

having its Regd. Office at
6th Floor, Kanchenjunga Building
18 Barakhamba Road,
New Delhi - 110 001
e MNON Applicant
BEFORE HON'BLE MR. JUSTICE S. K. AGARWAL
DATED THIS THE 5TH DAY OF MAY 2004

CRDER UNDER SECTION 394 OF THE COMPANIES ACT, 1956

The above petition coming up for hearing on 5/5/2004 for sanction of the scheme of
amalgamation/arrangement comprising of two stages, sfage | being the demerger of a part
of the business of DCM Shriram Consolidated Ltd. to DSCL Energy Services Co. Lid. and the
Second stage it being in the nature of amalgamation of Ghaghara sugar Ltd. (hereinafter
referred to as the Transferor Company) with DCM Shrirarm Consolidated Lid. (hereinafter
referred to as the Transferee Company) upon reading the said petition, the order dated
1711212003 whereby the above said Transferor Company and transferee company were
ordered to convene a meeting of their shareholders and secured creditors and unsecured
creditors for the purpose of considering, and if thought fit, approving, with or without
modification, the scheme of amalgamation/arrangement annexed to the affidavits of Sh. B.L.
Sachdeva, authorised signatory of the Transferor Company filed on the 16th day of December,
2003 and the publication in newspapers namely (1) Statesman (English) and Jansatta.
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{Hinch) both dated 8/1/2004 each containing the advertisement of the said notice convening
the said meetings directed to be held by the said order dated 17/12/2003 the affidavit of Sh.
B. .. Sachdeva filed on 30/01/2004 showing the publication and dispatch of the notices
convening the said meetings, the reports of Chairman of the said meetings as to the result of
the said meetings and upon hearing Ms. Kumkum Sen with Mr. Rajiv Kumar, advocates for
the petitioner and Mr. R, K, Batta, Dy Registrar of Companies in person and it appearing from
the reports that the proposed scheme of amaigamationfarrangement has been approved
unanimously without any modification by the said shareholders and creditors of the Transferor
Company and Transferee Company present and voting either in person or by proxy and upon
reading the affidavit dated 16/3/2004 of Sh. U.C. Nahata, Regional Director, Northern Region,
Department of Company Affairs. Kanpur on behalf of Central Government stating inter-alia
that the Central Government has no objection to the proposed scheme of amalgamation/
arrangement and the report of Sh. Alok Samantrai, Official Liguidator dated 12/3/2004 stating
therein that the affairs of the Transferor Company have not been conducted in a manner
prejudicial to the interest of its shareholders or creditors or to public interest and transferor
company could be dissolved without the process of winding up and there being no investigation
proceedings pending in relation to the petitioner companies under Section 235 to 251 of the
Companies Act, 1956,

THIS COURT DOTHHEREBY SANCTION THE SCHEME OF AMAL GAMATION/ARRANGEMENT
setforth in Schedule-1 annexed hereto and DOTH HEREBY DECLARE the same to be binding
on all the shareholders and creditors of the Transferor Company and Transferee Company
and all concerned and doth approve the said scheme of amalgamation/ arrangement from
the appointed date i.e. 01/04/2003.

AND THIS COURT DO THE FURTHER ORDER:

1. That all the property. rights and powers of the Transferor Company specified in the
First, Second and Third parts of the Schedule-ll hereto and all other property, rights and
powers of the Transferor company be transferred without further act or deed to the Transferee
Company and accordingly the same shall pursuant to Section 384(2) of the Act, 1556 be
transferred to and vest in the Transferee Company for ail the estate and interest of the
transferor company therein but subject nevertheless to all charges now affecting the same
and

2. That all the {iabilities and duties of the Transferor Cempany be transferred without
further act or deed to the Transferee Company and accordingly the same shall pursuant to
Section 394(2) of the Companies Act, 1956 be transferred to and become the liabilities and
duties of the Transferee Company and;

3 That a!l the proceedings now pending by or agalnst the Transferor Company be
cantinued by or against the Transferee Company and,

4. That as per Clause 12 and 13 of part Ill of the said scheme the share capital of Rs.
28.58,33,330/ and amaunts lying in the share premium account of Rs. 41,66.68,660/- of the
Transferor Company will be adjusted and cancelled since the Transteror Company being 2
100% subsidiary of the Transferee Company ; and the accumulated losses appearing in the
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balance sheet of the Transferor Company as on 31st March, 2003 amounting to Rs. 9.43 Crs.
Shall be writen off against the balance in the share premium account of Rs. 88.75 Crs. inthe
Transferee Company.

A, That the Transferor Company do within 30 days after the date of this order cause a
certified copy of this order (o be delivered to the Registrar of Companies for registration and
on such certified copy being so delivered, the transferor company shall be dissclved without
the process of winding up and the Registrar of Companies shall piace ail documents relating
to the Transferor Company and register with him on the file kept by him in relation to the
transferee campany and the files relating to the said transferor company and transferee
company shall be consalidated accordingly; and

6 That any person interested shall be at liberty to apply to,the Courtin the above matter
for any directions that may be necessary.
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Schedule-}
SCHEME OF ARRANGEMENT

BETWEEN
DCM SHRIRAM CONSOLIDATED LIMITED
AND
DSCL ENERGY SERVICES COMPANY LIMITED
AND .
GHAGHARA SUGAR LIMITED
PART- |

DEFINITIONS:

In this Scheme unless repugnant to the meaning or context thereof, the following expressions
shall have the following meaning:

4
L

"Act” means the Caompanies Act, 1956 or any amendments thereto or reenactment
theraof.

"Appointed Date" means the commencement of business on the 1st day of April,
2002 or such other date(s) as the Hon'ble High Court of Delhi may direct.

"DSCL" means DCM Shriram Consolidated Limited, a company incorporated under
indian Companies Act, 1856 registered on 6th February, 1989 having its registered

office at6th Floor, Kanchenjunga Building, 18; Barakhamba Road, New Delhi - 110001,

"DSCL Energy” means DSCL Energy Services Company Limited, a company
incorporated under Indian Companies Act, 1956 registered on 27th August 1998 having
its registered office at 6th Fioor, Kanchenjunga Building, 18, Barakhamba Road, New
Belhi - 110 001.

"Effective Date" means the date or the last of the dates on which the certified copies
of the order (s) of the Hon'ble High Court of Delhi at New Delhi are filed with the
appropriate Registrar of Companies by all the companies viz. DSCL, DSCL Energy
and GSL.

"ES5C0 Business" shall mean the consultancy and services business in the field of
energy management, including services such as cost reduction studies, feasihility
studies, energy audit, turn key contracts etc., to be transferred as a going concern on
a slump sate basis to DSCL Energy as further described in Stage | hereto. ESCO
Business shall mean and include:
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{a).. all agreements, contracts, approvals, permissions, consents, exemptions, leases,
no objection certificates and certifications, permits, guotas, rights, entittements,
tenancies, trademarks, know-haw, technical know-how, trade names, descriptions,
trading style, designs, patents, copyrights, privileges and any rights, title or interest in,
Intellectual Property Rights, benefits of contracts, agteements and ait other rights
including lease rights, licenses including those relating to trademarks, powers,
entitiements, industrial and other licences (and/ or conditions attached thereto)
registrations, brand names, import/export quotas, telephones, telexes, facsimile and
communication facilities and equipments, eleciricity and other such connections, rights,
“benefits of every kind, nature and description whatsoever of ESCO Busingss of DSCL;

Scheduie 1A :

{b}.. alithe properties, facilities and asseis, moveable and immoveabie (as described
in Schedule 1A}, tangible and intangible, real and personal, carporeal and incorporeal,
in possession or in reversion, present and fulure, conlingent on ¢r of whatsoever
nature, wherever situated as on the Appointed Date together with all present and
future liabilites including any conlingents/statutory liahililies and debts of ESCO
Business of DSCL, as per the records of DSCL,

(c).. all employees of ESCO Business ot DSCL;

{d}.. all applicaticn monies, advance monies, earnest monies and/or security deposits
paid, payments against other entitlements of ESCO Business of DSCL,

Schedule A :

(a).. all the assets, debts, loans, liabilities, duties, responsibilities and obligations of
ESCO Business of DSCL on the Appointed Date as identified in the last batance sheet
ofthe ESCO Business of DSCL as at 1.4.2003 and described in Schedule A hereto.

{f).. all immovable assets, whether freehold, leasehold or otherwise, including all
buildings, fixtures, structures, plants, machineries and/or any other developments or
rights and facilities related thareto of ESCO Business of DSCL.

“GSL" means Ghaghara Sugar Limited, a company incorporated under” Indian

Companies Act, 1956 registered on 11 th March, 1983 being a whelly owned subsidiary
of DSCL carrying on the business of manufacture and sale of sugar and cogeneration
of power having its registered office at 6th Floor, Kanchenjunga Building, 18,
Barakhamba Road, New Delhi - 110 001. GSL shall mean and include:
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(a).. all contracts, approvals, permissions, consents, retease orders, exemplions,
registrations, no-objection and certifications, permits, quotas, rights. entitements,
tenancies, trademarks, know-how, technical know-how, trade names, descriptions,
trading style, franchise, labels, label designs, colourschemes, utility models, holograms,
bar codes, designs, patents, copyrights, privileges and any rights, title or interest
in intellectual Propery Rights, benefits of contracts, agreements, cane area reservations,
incentive schemes, including sugar incentive schemes and afl other rights including
lease rights, brand names, import/export quotas, telephones, telexes, facsimile,
and communication facilities and equipments, electricity and other such connections,
rights, licenses including those relating to trade marks, powers and facilities of
every kind, nature and description whatsoever of GSL.

Schedule IB

{b}.. ailthe properties and assets, movable and immovable, (as described in Schedule
IB) leasehold and freehold, tangible and intangible, real and personal, corpereat and
incorporeal, in possession or in reversion, present and future, contingent on or of
whaisoever nature, wherever situated as on the Appointed Date togsether with all
present and future liabilities including any contingents/ statutory liabilities and debts
and undertakings of GSL, as per the records of GSL;

(c).. all employees of GSL;

{d).. all application monies, advance monies, earnest monies and/or security deposits
paid, payments against other entitlements of GSL:

Schedule 1IB

{ej.. ail the assets, debts, loans, liabilities, duties, responsibiiiiies and obiigations of
GSL on the Appointed Date as identified in the tast audited batance sheet of GSL as at
1st April, 2003 and described in schedule {IB hereto.

(f).. all immovable assets, whether freehcld, leasehold or otherwise, including all
buildings, fixtures, structures, plant, machinery, depots, warehouses and / or any other
developments or rights and facilities related thereto of GSL.

Schedute HIA

8. "Reference Baiance Sheet I' means the Balance Sheet of DSCL as on the
Appointed Date prepared after reconstruction of accounts of DSCL, after demerger of
ESCO Business and amalgamation of GSL as at 1st April, 2003, as reflected in Schedule
i A,
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Schedule llIB

BA. "Reference Balance Sheet [I" means the Balance Sheet of DSCL Energy as, on the
Appointed Date preparad after the transfer of the ESCO Business as at 1st April
2003 as reflected in Schedule lf B.

9. "Scheme” means the Scheme of Arrangement, Reconstruction and Reorganization
of capital involving demerger of the ESCC Business of DSCL to DSCL Energy and
the subsequent amalgamation of GSL with DSCL in a two stage scheme with any
amendment/madifications approved or imposed or directed by the Hon'ble High
Court ot Delhi.

10. Stage-l means the Scheme of Arrangement, Reconstruction and Rearganisation of
Capital in the nature of demerger by way of siump sale of ESCO Business, a part of
the business of DSCL into a separate Company DSCL Energy in its present form
with any amendment/ modifications as approved or directed by the Hon'ble High
Court.

11 Stage-il means the Scheme of Arrangement and Reconstruction in the nature of
amalgarnation between DSCL, being the Transferee Company and its wholly owned
subsidiary, GSL, being the Transferor Company in its present form with any
amendment/moditications as approved or directed by the Hon'ble High Court.

12. -"The Transfercr Company” with regard to Stage-I means DSCL.,

13. “The Transferar Company* with regard to Stage-Il means GSL.

14, "The Transferee Company” with regard to Stage t means BSCL Energy.

15. "The Transferee Company" with regard to Stage H means DSCL.
PART-Il

PREAMBLE

WHEREAS DCM Shriram Consolidated Limited (DSCL) is a company incorporated
under the Companies Act, 1956 having its registered office at 6th Floor, Kanchenjunga
Building, 18, Barakhamba Road, New Delhi - 110 001, inter alia, carrying out business in
various fields such as fertilizers, chemicals, plastics, power, cement, textiles, energy
services and merchandising, many of these businesses being manufacture and/or sale of
commeodities.

AND WHEREAS DSCL Energy Services Company Limited (OSCL Energy) is a subsidiary
company of DCM Shriram Credit & Investments Ltd. {DSCIL which in tumn is a wholly owned
subsidiary company of DSCL. DSCL Energy has an object te.carry on the business of service
provider for energy efficiency projects as designer/consultant/operator on BOT, BOOT, BOOM
basis in industry, bulding complexes including hotels, hospitals, entertainment and recreation
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centers, transportation, mining and mineral extractions and agriculiural operations, DSCL
Energy is having its registered office at 6th Floor, Kanchenjunga Building, 18, Barakhamba
Road. New Delhi- 110 001,

AND WHEREAS Ghaghara Sugar Limited {GSL} is a company having its registered office at
6th Floor, Kanchenjunga Building, 18, Barakhamba Road, New Dethi - 110 01 and is a
wholly owned subsidiary of DSCL and carrying on the manufacturing and sale of sugar and
cogeneration of power.

ANDWHEREAS GSL and DSCL Energy are controlied by DSCL and the entire shareholding
in thern is held directly and/or indirectly by DSCL.

AND WHEREAS the present Scheme of Arrangement and Reconstruction is being
contemplated in two Stages i.e. Stage | and Stage Il

AND WHEREAS Stage | means that part of the Scheme of Arrangement and Reconstruction
which involves the demerger of ESCO Businass of DSCL to DSCL Energy in order to segregate
the energy management and services related business which inter alia, includes providing
teasibility stucies, energy audit, turn key performance contracts ete. This would facilitate
technological input/alliances with leading foreign and national providers. The consideration
for the transfer by way of slump sale of the ESCO Business will be discharged by issue of
17,33,200 equity shares at par of Rs.10/- each fully paid up aggregating to Rs. 1,73,32,000 by
DSCL Erergy to DSCL.

AND WHEREAS it is the expectation of the Board of Directors of both the companies that as
the ESCO Business periains to the service sector which has different dynamics as opposedto
manufacturing sector, the proposed arrangement would result in clear business focus in as
much as DSCL Energy will have a separate management, which can then pursue its
independent management and growth strategies.

AND WHEREAS DSCL has arrived at an arrangement {o demerge the ESCO Business on a
slump sale and as a going concern basis to DSCL Energy, and both DSCL and DSCL Energy
shall make the requisite application jointly betore the Hon'ble High Court of Delhi at New
Delhi under Section 391 and 394 of the Companias Act, 1856 for sanction of the Scheme of
Arrangement.

AND WHEREAS Stage Il of the Schame is in the nature of amalgamation of Ghaghara Sugar
Limited, a wholly owned subsidiary company of DSCL with DSCL. STAGE Il shall come into
effect only after Stage |l is completed.

ANDWHEREAS the Stage-|l of Scheme proposes te amalgamate GSL with DSCL. The object
of the Scheme of arrangement is to integrate operations and take advantage of the combined
resources of the amalgamating companies.

AND WHEREAS the both GSL and DSCL. are having common objects in the agri related

husiness. The proposed amalgamation will bring the agri related businessas under one singte
entity, which will facilitate in deriving the synergistic benefit.
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AND WHEREAS, Stage-ll of the Scheme will strengthen and consolidate the position of DSCL
and will enable it post merger to participate more vigerously and profitably in an increasingly
competitive and liberalised market. The amalgamated Company will be in a paosition to have
a higher growth rate, as the sugar business is the highest growing business of the Group.

AND WHEREAS, Stage-|l of the Scheme will enable the management of GSL. and DSCL to
combine and pool the resources of both the Companies for their commen advantage, further
growth and consolidation of business, particularly ag GSLU is a wholly owned subsidiary of
DSCL, as well as rationalise and streamline their business and finance and eiiminate
duplication of work, 1o common advantage.

AND WHEREAS the arrangement will further enable the amalgamated entity to.raise funds
from the financial institutions on better terms. The combination will result in strong financial
structure, facilities resource mobilisation, cash generation, financial consolidation, and bring
down overheads. The synergy of the amalgamation will improve operational efficiency,
integrated management functioning and will enhance the share value for the benefit of
shareholders of the existing entities.

AND WHEREAS to achieve all the above cbjectives and 1o make the requisite application
jointly by DSCL, BSCL Energy and GSL before the Hon'ble High Court of Delhi at New Delhi
under Section 391 and 394 of the Companies Act, 1956 for sanction of the Scheme of
Arrangement.

AND WHEREAS the proposed Scheme shall be subject to approval of the respective requisite
majorities of the Shareholders and Creditors of each of the Transferer and Transferee companies
involved in Stage | and Stage !l thereof and sanction by the Hon'ble High Court of Delhi
pursuant to the relevant provisions of Companies Act, 1956.

AND WHEREAS the said Scheme of Arrangement is beneficial to all the Companlss, their
shareholders, creditors, employses and all concerned and wilt enable these Companies to
achteve and fulfili their objective more efficiently and economically. The said Scheme wil
contribute in furthering and fuffilliing the objects of the DSCL, GSL and DSCi. Energy and in
the growth and developrnent of their businesses.

AND WHEREAS none of the Directors of DSCL, GSL of DSCL. Energy have any material

interest in the scheme except as shareholders in general, the extent of which will appear from
the Directors shareholding maintained by these companies.
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STAGE 1

[The Demerger of ESCO Business of DSCL (Transferor)
to DSCL Eneray Services Company Limited (Transferee)]

PART-A

1 SHARE CAPITAL:

(a) The share capital structure of DSCL as on 31.3.2003 was as

follows:

AUTHORISED _
4.,00,00,000 Equity shares of Rs. 10/-each
and 65,00,000 Preference shares of Rs.100/- each

ISSUED AND SUBSCRIBED
1,73,70,332 Equity shares of Rs.10/- each.

PAID UP
1,73,70,332 Equity shares of Rs.10/- each.
(excluding calls unpaid)

Rs.flacs
10,500.00

1,737.03

1,674.63

(o)  The share capital structure of DSCL Energy as on 31.3.2003

was as follows:

AUTHORISED
49,000 Equity shares of Rs. 10/- each
and 100 Redeemable Cumulative Preference
shares of Rs.100/- each.

ISSUED SUBSCRIBED AND PAID-UP
49,000 Equity shares of Rs.10/- each
fully paid up

100 Redeemable Cumulative Preference
shares of Rs.100/- each.

Rs.
5,00,000.00

4.90,000.00

10,000.00

Total

5,00,000.00

34



PART B

2. {a)

3. {a)

11

With effect from the Appointed Date, the ESCO Business {including all the properties,
assets, rights, tile, inferest and intellactual property rights, benefits, contracts,
agreements, arrangements, licences pertaining to the ESCQO Business) shall pursuant
1o Section 394 (2) of the Act and without any further act or deed, be transferred to and
vested in or be deemed fo have been transferred to and vested in DSCL Energy on
a slump sale and on a going concern basis so as to become as and from the Apbointed
Date, properties, assets, rights, itle, interest and intellectual property rights, benefits,
contracts, agreements, arrangements, licences of DSCL Energy subjectio the charges
thereon, if any, in favour of banks and/or financial institutions.

All assets, estate rights, contracts, agreements, arrangements, title, interest and
authorisations. licenses, approvals pertaining to the ESCO Business acquired by
DSCL after the Appointed Date and prior to the Effective Date for operation of the
ESCOQ Business shall also stand transferred to and vested in DSCL Energy upon the
coming into effect of the Scheme and shail be appropriately fransferred and vested
in DSCL Energy.

Upen the coming into effect of this Scheme and subject to the provisions of this
Scheme, all contracts, deeds, bonds, agreements, schemaes, arrangements and other
instruments of whatsoever nature relatable to the ESCO Business to which DSCLis
a party or to the benefit of which DSCL may be eligibie, and which are subsisting or
having effect immediately before the Effective Date, shal! be in full force and effect on
or against or in favour, as the case may be, of DSCL Energy and may be enforced as
fully and effectually as if, instead of DSCL, DSCL Energy had been a party or
beneficiary or obligee thereto.

Without prejudice 1o the other provisions of the Scheme and notwithstanding that the
vesting of the ESCO Business with DSCL Energy occurs by virtue of this Scheme
itself, DSCL Energy may, at anytime after the coming into effect of this Scheme in
accordance with the provisions heregof, if so required, under any law or otherwise,
execute deeds, confirmations or other writings or documents with any party to any
contract or arrangement to which DSCL is a party or any writings as may be necessary
to be executed in order to give formal effect to the above provisions. DSCL wiil, if .
necessary, also be a party to the above. DSCL Energy shall, under the provisions of
this Scheme, be deemed to be authorised to execute any such writings on behalf of
DSCL and to carry out or perform all such formalities or compliances referred to
above on the part of DSCL 1o be carried out or performed. :

For the aveidance of doubt and without prejudice to the generality of the foregoing,
itis clarified that upon the coming in to effect of this Scheme, all consents, permissions,
licenses, contracts, orders, certificates, powers of attorneys given by, issued to or
executed in favour of DSCL and pertaining to the ESCO Business shall stand
transferred to DSCL Energy, as if the same were originally given by, issued to or
executed in favour of DSCL Energy, and the rlghts and benefits under the same shalt
be available to DSCL Energy.
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It is hereby clarified that if any assets (estate, rights, title, intarest in or authorities
relating to such assets) or any contract, deeds, bonds, agreements, schemes,
arrangements or other instruments of whatscever nature in relation to the ESCO
Business, which DSCL owns or to which DSCL is a party cannot be transterred to
DSCL Energy for any reasen whatsoever then DSCL shall hold such asset or contract,
deeds, bonds, agreements, schemas, arrangements or cther instruments of
whatsoever nature in trust for the benefit of DSCL Energy.

All the assets and liabilities pertaining to the ESCO Business shall be transferred at
the values appearing in the books of DSCL at the close of husiness of the day
immediately preceding the Appointed Date. These have been accepted by the Board
of Directors of DSCL and DSCL Energy. DSCL Energy will discharge the payment by
issue of 17,33,200 equity shares of Rs. 10/- each at par aggregatingto Rs. 1,73,32,000
as set forth in the Reference Balance Sheet of DSCL Energy, as of April 1st, 2003 as
is mentioned in Schedule {1 A hereto.

It is clarified that, upon the coming into effect of the Scheme, the assets & liabilities
and obligations of DSCL as on the Appointed Date and being a part of the undertaking
of the ESCO Business shall, without any further act or deed be and stand transferred
to DSCL Energy, as on Appointed Date and shail become the asset, liabilities and
obligations of DSCL Energy which shall meet, discharge and satisfy the same.

Upon the coming into effect of the Scheme, alliegal or other proceedings (including
proceedings before any statutory or quasi-judicial authority or judicial/ administrative
tribunal) by or against DSCL under any law pertaining to the ESCO Business whather
pending on the Appointed Date, or which may be instituted any time in the future and
in each case relating to the assets and liabilities fransferred to DSCL Energy shall be
continued and enforced by or against DSCL afier the Effective Date. Inthe event that
the iegai proceedings referred fo hereln require both DSCL and DSCL Energy to be
added as pariies thereto, DSCL Energy shall be added as party to such proceedings
and shall prosecute or defend such proceedings in co-operation with DSCL, In the
event of any difference or difficuity in determining whether any spacific legal or other
proceeding relates to the ESCO Business or not, the decision of the Boards of Directors
of DSCL and DSCL Energy as to whether such proceeding relates to the ESCO
Business or not, shall be conclusive evidence of the refationship with the ESCO
Business.

In respect of all the proceedings, that are taken againsi DSCL in respect of the
matters referred to in sub-clause {a) above, DSCL shall defend the same.

DSCL Energy undertakes to have all legal or-other proceedings initiated by or
against DSCL on bshalf of DSCL Ensrgy in relation to the assets and liabilities
transferred as are referred to in sub-clause (a) above, be transferred into its name
after the Effective Date and to have the same continued, prosecuted and enforced by
of against DSCL. Energy to the exclusion of DSCL. Both companies shall make
retevant application{s) in that behalf.
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With effect from the Appointed Date and up to and including the Effective Date,
DSCL.

shall be deemed te have been carrying on all business and activities relating to the
ESCO Business and stand possessed of all the estate, assets, rights, title, interest
and authorities of the ESCO Business for and on account of, and in‘trust for, DSCL
Energy; and

all profits accruing to DSCL, or losses arising or incurred by it (including the effect of
taxes if any thereon), relating to the ESCO Business shall for all purposes, be treated
as the profits, taxes or losses, as the case rmay be, of DSCL Energy.

DSCL undertakes that it will from the Appointed Date and up to and including the
Effective Date preserve and carry on the ESCO Business with diligence, prudence
and agrees that it will not, in any material respect without the prior written consent of
DSCL Energy, alienate, charge or otherwise deal with or dispose of the ESCO
Business or any part theraof, in each case except in the ordinary course of business.

DSCL Energy undertakes to engage, on and from the Effective Date, such of the
employees of DSCL who are engaged in the ESCO Business and who are in the
employment of DSCL as on such date, on terms and conditions not less favourable
than those on which they are engaged by DSCL, without any interruption of scrvice
as a result of the transfer. DSCL Energy agrees that for the purpose of payment of any
compensation, gratuity and other terminal benefits, the past services of such
empioyees with DSCL shall also be taken into account, and agrees and undertakes
to pay the same as and when payable.

In so tar as the existing provident fund gratuity fuhd and pension and/or
superannuation fund accumulations by DSCL for iis employees with the Provident
Fund Trusts, Pension Fund Trusts and other trusts {including employees of the ESCO
Business) are concernad, the part of the funds referable t¢ the employees of the
ESCO Business who are being transferred shall be transferred to and continued by
DSCL Energy for the benefit of sugh employees on the same terms and conditions.
DSCL Energy shall make the necessary contributions for such employees being
taken over by DSCL Energy.

The Provident Fund accumulated upto the Effective Date in respect of the employees
being taken over by DSCL Energy, lying either with DSCL or with the Provident Fund
Trusts shall be transferred to the funds to be created and/or maintained by DSCL
Energy or with the respective Provident Fund Trusts.

The transfer and vesting of the assets, liabilities and obligations of the ESCQ Business
under Clause 2 and the continuance of the proceedings by or against DSCL under
Clause 6 hereof, shall not affect any transaction or proceedings already completed
by DSCL an or before the Appointed Date and intent that DSCL Energy accepts all
acts, deeds and things done and executed by and/or an behalf of DSCL as acts,
deeds and things done and executed by and on behalf of DSCL Energy.
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DSCL and DSCL Energy are expressly permitted to revise their Income Tax, Sales
Tax, Service Tax and other statutory returns including without imitation, TDS certificates
and the right to claim refund, advance tax credits efc., upon this Scheme becoming
effective and have expressly reserved the right to make such revisions in the Income
Tax returns and related TDS certificates and the right to claim refund. advance tax
credits ete., pursuant to the sanction of this Scheme.

DSCL Energy undertakes to continue to abide by any agreements entered into by
DSCL with the employees of DSCL in relation to the ESCO Business. DSCL Energy
agrees that the service of all such employees with DSCL upto the Effective Date shall
be taken into account for the purpose of all retirement benefits for which they may be
eligibie in DSCL. DSCL Energy further agrees that for the purpose of payment of any
retrenchment compensation, gratuity and other termina! benefits, such past service
with DSCL, shall also be taken into the account and agrees and undertakes to pay
the same as and when payable.

All income, receipts and gains of whatsoever nature and afl expenses, payments
and losses of whatsoever nature refating to the ESCO Business not accounted for or
disclosed in the books of DSCL as on the Appointed Date, but pertaining to the
period up to the Appointed Date shall be to the account of DSCL and any monies
received or paymenis made or any income or expense accrued or any gains made
or fosses incurred by DSCL Energy in relation to such items shall be paid to or
recovered from DSCL as the case may be. All continuing gains/losses, income/
expenses, receipts/payments relating to the ESCO Business in respect of the period
on and after the Appointed Date shalt accrue to DSCL Energy's account only.

OTHER MATTERS

14.

Treatment in the books of DSCL and DSCL Energy:
Upoen coming into effect of the Scheme and on account of the demerger of the
ESCO Business of DSCL to DSCL Energy with effect from the Appointed Date :-

DSCL Energy shall discharge the consideration by issue of 17,33,200 equity shares
of Bs. 10 each fully paid up amounting to Rs. 1,73,32,000 to DSCL.

DSCL Energy shali, upon the transfer becoming effective, record the assets and
liabHities of the ESCO Business of DSCL vested in it pursuant to this Scheme at the
values, as appearing in the books of DSCL at the close of business of the day
immediately preceding the Appointed Date.

DSCL shall deduct the book value of the assets and iabilities pertaining to the
ESCOQ Business that are vested with DSCL Energy pursuant to the Scheme in its
books.

DSCL shall record the vaiue of its investments in DSGL Energy atthe values referred
to in clause 1 above. '
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The equity shares to be issued and allotted by DSCL Energy in terms of Clause 4
above shall rank pari passu in all respects with the existing equity shares of DSCL
Energy, and the new shareholder will be entitled to dividend (whether interim or
finai) for the accounting period commencing on the Appointed Date.

The holders of the shares of DSCL and DSCL Energy shall, save as expressly
provided otherwise in this Scheme, continue to enjoy their existing rights under their
respective Articles of Association including the right to receive dividends.

It is clarified that the aforesaid provisions in respect of declaration of dividends are
enabling provisians onty and shall not be deemed to confer any right on any member
of DSCL and/or DSCL Energy ta demand or claim any dividends which, subject to
the provisions of the Act, shall be entirely at the discretion of the respective Boards of
Directors of DSCL and DSCL Energy and subject to the approval of the sharehalders,
where necessary, of DSCL and DSCL Energy respectively.

STAGE-!

SHARE CAPITAL

1. The capital structure of DSCL and GSL as on 313 March, 2003 as parties to the present

Scheme of Amalgamation, is as under:

{a). The share capital structure of DSCL as on 31.3.2003 is as follows:
Rs.Aacs
AUTHORISED 10,500.00

4.00,00,000 Equity shares of Rs.10/- each

and 65,00,000 Preference shares of Rs. 100/~ each

ISSUED AND SUBSCRIBED

1,73,70,332 Equity shares of Rs. 10/ each, . 1,737.03
PA!D-UP

1,73,70,332 Equity shares of Rs. 10/~ each. 1,674.63

{Excluding calls unpaid)
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The share capital structure of GSL as on 31.3.2003 was as follows:

Rs.
AUTHORISED
4,00,00,000 Equity shares of Rs. 10/~ each. ~40,00,00,000.00
ISSUED SUBSCRIBED AND PAID-UP
2,85,83,333 Equity sharesof fs. 10/-each ' 28,58,33,330.00

The Shareholding Pattern of the Transferor and the Transferee Companies are as

under:

(H GHAGHARA SUGAR LIMITED

The entire eguity shareholding of GSL is held by DSCL.
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" DCM SHRIRAM CONSOLJDATED LIMITED

Shargholding Pattern as on 30.9.2003

Category No. of Shares held %age of
Shareholding
A, PROMOTER'S HOLDING 84,96,318 51.21
1. Promoters
Sub Tota! 84,96,318° 51.21
B. NON-PROMOTER'S
HOLDING
2. Institutional investors:-
a. Mutual ands and UTI 6,37,139 3.84
b. Banks, Financial Institutions, 29.45,655 17.76
Insurance
Companies, Central/State
Government/Non-Gowt.
Institutions.
c. Flis ' 20,235 012
Sub Total 36,03,029 21.72
3. OTHERS
a. Corporate Bodies 3,468,035 2.09
b. Indian Public 25,80,858 15.56
¢. NRIs/OCBs 15,64,092 9.42
d. Any other -
Sub Total 44 90,985 27.07
GRAND TOTAL 1,65,80,332 100.00
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PART - B

AMALGAMATION OF GSLWITH DSCL

1.

With effect from the Appointed Date and subject to the provisions of the Scheme in
relation to the mode of transfer and vesting, the Undertaking and the entire business
of GSL shall without further act or deed be transferred to and be vested or deemed to
have been transferred to and vested in DSCL by way of amalgamation pursuant to
Sections 391(2) and 394(2) of the Act s0 as to become as and from the Appointed
Date the estates, assets, rights, title, licenses and release orders, incentives including
sugar cane incentives, cane reservation areas, interests and undertaking of DSCL,
subject however, to all charges, liens, mortgages, created and for registered in favaur
of any Bank, Financial Institutions, if any, then affecting the same or any part thereal.

Provided always that any reference in the security documents or arrangements to
which GSLis a party, tothe assets of GSL offered as security forany financial assistance
or obligation, shall be construed as a reference 1o the assets pertaining fo that
undertaking of GSL only as are vested in DSCL by virtue of this Scheme and the
Scheme shall not operate to enlarge the security for any loan, deposit or facility
created by GSL which shall vestin DSCL by virtue of the amalgamation. DECL shall
net be cbliged to create any further or additional security thereof after the amalgamation
has become effective or otherwise except in case where the required security has
not been created and in such case, DSCL will create the security in terms of the issue
or agreement in relation thereto.

Similarty, DSCL shall not be required to create any additional security over assets
acguiired by it under the Scheme for any loans, deposits or facility availed or raised
by it.

Any inter se contracts between GSL with DSCL shall stand adjusied and vestin .
DSCL upon the sanciion of the Scheme and upen the Scheme becoming effective.

if any suit, actions, appeal or any other proceedings of whatever nature (herein after
called “the proceedings”} by or against GSL. be pending, the same shall not abate,
be discontinued or be in any way prejudicially affected by reason of the transter of
the Undertaking of GSL or anything contained in this Scheme, and the proceedings
may be continued, prosecuted and enforced by or against DSCL in the same manner
and to the same extent as it would be or might have been continued, prosecuted and
enforcad by or against GSL if this Scheme had not been made.

The transfer and vesting of the business of GSi. under Clause 1 hereof and the
continuance of the proceedings by or against DSCL under Clause 3 hereof shall not
affect any transaction or proceeding already concluded by GSL on or after the
Appuinted Date to the end and intent that DSCL accepts and adopts aft acts, deeds
and things done and executed by or on behalf of GSL. as acts, deeds and things done
and executed by or oh behalf of DSCL.
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Subject to the provisions contained in this Scheme, ail contracts, deeds, bonds.
agreements, licences and cther documents and instruments of whatsoever nature to
which GSL is a party subsisting or having effect immediately before the amalgamation
shall remain in full force and effect against or in favour of DSCL and may bé enforeed
as fully and effectively, as if instead of GSL, DSCL had been a party thereto.

With effect from the "Appointed Date' upto the ' Effective Date’ :-

GSL- shall carry on and shall be deemed to have carried on all its business and
activities in respect of the Undertaking and stand possessed of its properties and
assets for and on account of and in trust for DSCL;

All the profits orincomes accruing or arising to GSL or expenditure or Iosses arising
or incurred {including the effect of taxes, if any, thereon ) by GSL shall for all purposes
be treated and be deemed to be and accrued as, the profits or Incomes or expenditure
orlosses of DSCL, as the case may be;

GSL shali carry on its business activities in relation to the undertaking under
reasonable diligence, utmost business prudence and shall not undertake any
additional financial commitments of any nature whatsoever, borrow any amounts, or
incur any other liabilities or expenditure, issue any additionat guarantee, indemnities,
tetter of comfort or commitments, either for itself or on behalf of its subsidiaries, if any,
or group Companies or any third party, or save as expressiy permitted by this Scheme,
alienate, charge, mortgage, encumber or otherwise deal with the said Assets or any
part thereof, except in the ardinary course of business, or without the consent of
DSCL or pursuant to any pre-existing obligation underiaken by GSL. prior to the
Appointed Date;

DSCL shall also be entitled, pending the sanction of the Scheme to apply to the
Central Government and all other agencies, departments and authorities concerned
as are necessary under any law {inctuding without limitation, under the Industries
{Development & Regulation) Act, 1951, Monopolies and Restrictive Trade Practices
Act, 1969, Transfer of Property Act, 1973 etc.) for such consent, approvals and
sanctions which DSCL, may require;

Save as specifically provided in this Scheme, neither GSL nor DSCL shall make any
change in its capital structure either by any increase, ( by issue of rights shares,
equity or preference shares, bonus shares, convertible debentures or otherwise )
decrease, reduction, re-classification, sub division or consclidation, re - organisation,
or in any other manner,

The borrowing limits of DSCL in terms of Section 293{1){d) of the Act, shall without
further act, instrument, permission, consent, approval or deed stand enhanced as
required by an amount equivalent to the authorised borrowings limits of GSL, such
limits being incremental to the existing limits of DSCL.

All the loans and advances extended or notes issued by DSCL to GSL and vice -
versa shali stand cancelled and GSL and DSCL, as the'case may be, shall have no
further obligation in that behalf.
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9. GSL and DSCL shall be entitled to deciare and pay dividends, whether interim or
final in respact of the accounting period prior to the effective Date.

10. DSCL may, at any time after the coming into effect of this Scheme in accordance with
the provisions hereof, if so required under any law or otherwise executs deeds,
confirmations or other writings or separate arrangements with any party to any contract
or arrangement to which the Transieror Company is a party or any writings as may be
necessary to be executed in order to give formal effect to the above provisions. DSCL
under the provisions of this Scheme is hereby authorized and shall be deemed to be
authorized to execute any such writings on behalf of GSL and to carry out or perform
all such formatities or compiiances referred to above on the part of GSL to be carried
outorperformed.

PART-C

GSL being a 100% subsidiary of DSCL, the share capital of Rs. 28,58,33,330/- and amounts
lying in the share premium account of Rs.41,66,66,660/- of GSL will be adjusted and stands
cancelled. On the "Effective Date” Equity Shares of GSL held by DSCL will be cancelied i.e.
shares issued by GSL shall stand cancelled as of the Appointed Date, and shall be of no
effect, and GSL shalt have no further obligations outstanding in that behalf,

All agsets and liabilities of GSL shall become the assets and liabilities of DSCL as though the
same has heen created in the books of DSCL. '

PART -t

ACCOUNT

11. DSCL Energy shall discharge the obligation for consideration to DSCL by way of
issue ot 17,33,200 aquity shares of Rs. 10/- each at par. The Schedule IV A Is annexad
hereto for the shareholding pattern putsuant to the allotment of the above shares.

12. GSL. being a 100% subsidiary of DSCL, the share capital of Rs, 28,58,33,330 and
amounts lying in the share premium account of Rs.41,66,66,660/- of GSL will be
adjusted and stands cancelled. On the' Effective Date' Equity Shares of GSL held by
DSCL will be cancelled i.e. shares issued by GSL shall stand cancelled as of the
Appointed Date, and shall be of no effect, and GSL shall have no further obligations
outstanding in that behalf.

13. As an integral part of the restructuring and with a view to enhance shareholder's
value through improvement in futurs profitabitity and consequent increase in eamings
per share, the accumulated losses appearing in the balance sheet of the Company
as on 31st March, 2003 amounting to Rs.9.43 crs. shall be written off against the
balance in the Share Premium Account of Rs. 88.75 crs. in DSCL, subject to the
orders of this High Court. Further, the difierence between invesment in books of
DSCL and total of Share Capital and Reserve and Surplus in books of GSL amounting
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to Rs.28 lacs shall also be written off against the baiance in share premium Account
of Bs.88.76 crs. iIn DSCL.

The Reference Balance Sheet | constitutes the reconstructed balance sheet of DSCL
pursuant to the demerger of the ESCO Business, adjustment of the share premium
account gnd the amalgamation with GSL as on the Appointed Date. The Schedule 1V
B is annexed hereto for the sharehalding pattern of DSCL.

Upon. the Scheme becoming effective, DSCL and DSCL Energy are expressly
permitted to revise the sales tax returns, service tax retumns, and cther statutory
returns and to claim refund/credits etc. on the basis of the Reference Balance Sheet,
becoming effective on the Appointed Date pursuant to the terms of this Scheme and
its right to make such revisions in the Sales Tax returns service tax returns, and other
statutory returns and to cfaim refundicredits is expressly reserved.

Itis expressly clarified that upon the Schema bacoming effective all taxes payable by
GSL from the appointed date onwards including all or any refunds of the claims shall
be treated as the tax liability or refunds/claims as the case may be of DSCL.

DSCL and DSCL Energy are exprassly permitted to revise its Income-tax returns and
related TDS Certificates and to claim refunds, advance tax credits, adjustment/credit
of brought forward losses etc. on the basis of the Reference Balance Sheet as above,
becoming effective on the Appointed Date and its right to make such revisions in the
Income-tax returns and related TDS Certificates and the right to claim refunds, advance
lax credits, adjustment/credit of brought forward losses pursuant to the sanction of
this Scheme and the Scheme becoming effective is expressly granted.

All the employees of GSL shall become the employees of DSCL without interruption
in service and on terms no less faveourable to them than those then applicable to
them on the Effective Date. it is expressly provided that the Provident Fund, Gratuity
Fund etc. created or existing for the benefit of the employses of GSL shall stand
substitited by DSCL.

Upon the Scheme becoming effective and subject to an order being made by the
Hon'ble High Court of Delhi under Section 394 of the Act GSL shall stand dissolved
without winding up as and from the effective date or such date as the said Hon'ble
High Court may direct.

BSCL and DSCL Energy shall make suitable atterations, if reguired 1o their respective
Memorandum and Articles of Association for proper implementation of this Scheme.

The cancellation of the shares under the provisions of this Scheme of the

Shareholders will be made subject to any approval of statutory and Governmenta! authorities,
as applicable.
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2. The Books of account of DSCL and DSCL Energy as on the Appointed Date would
incorporate the abave arrangement as accepted by the Board of Directors of the respective
company. Reference Balance Sheet - | (of DSCL as on the Appointed Date, after incorporating
the above arrangements is enclosed as Schedule - 1l A. Reference Balance Sheet - |l {of
DSCL Energy) is enclosed as Schedule - 11l B. The assets and liabilities pertaining to the
ESCO Business have beenincorporated in the books of accounts of DSCL Energy at the book
value as appearing in the books of DSCL as at the Appointed Date.

3. The Scheme is conditional upon and subject to the following:-

a} The Scheme being approved by the requisite majorities of the respective
members fcreditors of DSCL, GSL and DSCL Energy and it being sanctioned bythe
Hon'ble High Court of Delhi under Section 321 of the Act and the appropriate orders
bging made by the said High Courts pursuant to Section 394 of the Act for effecting
Scheme of Arrangement and reconstruction and the implementation of the Scheme.

by The certified copies of the Order of the Hon'ble High Court of Dethi have been filad

with the Registrar of Companies, NCT of Delhi & Haryana for DSCL, GSL and DSCL
Energy.

4, DSCL, GSL and DSCL Enérgy shali make necessary applications to the Hon'ble
High Courts of Delhi for obtaining the Hon'ble Court's sanction for this Scheme and
for the consequent dissolution without winding up of GSL..

5. The Scheme although operative from the Appointed Date shall take effect finally and
from the date on which any of the aforesatd sanctions or approvals or orders shall be
last obiained, which shall be the Effective Date for the purpose of the scheme.

B. Until the Scheme is sanctioned and transfers effected as aforesaid and until DSCL is

effectively able to take over and obtain all necessary transfer effected with the parties concerned

GSL shall carry on its business in usuat course and shall be deemed to be carrying on the said

business for and on behalf of and in trust for DSCL with effect from the Appointed Date.

7 DSCL { by its Directors), GSL (by its Directors) and DSCL Energy ( by its Directors )
or any persen authorised by them may assent from time to time on behalf of all persons
concemned 1o any modifications or amendments of this Scheme or of any conditions or
limitations which the respective Hon'ble High Courts and / or any other authorities under law
may deem fit to approve of orimpose and to resoive all doubts or difficulties that may arise for
carrying out the Scheme and to do and execute all acts, deeds, matters and things necessary
and / or expedient for the purpose of implementing this Scheme.

8. For the purpose of giving effect to this Scheme or to any modifications or amendments
thereot, the Directors of DSCL, GSL and DSCL Energy may give and are authorised to give all
such directions as are necessary including directions for settling any question or doubt or
difficulty that may arise.

9, All costs, charges and expenses in relation to or in connection with this Scheme
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and incidental thereto shall be borne and paid by DSCL.

0. The Board of Directors of DSCL, GSL and DSCL Energy shall be at liberty to withdraw
from this Scheme of Arrangement in case any condition or alteration imposed by any Authority
is unacceptable to them.

11, In the event of this Scheme failing to take effect finally, 1this Scheme shall become null
and void and in that case no rights and liabilities whatsoever shall accrue to or be incurred
inter-se by the parties or their shareholders or creditors or employees or any other person and
allincome, profits, costs, charges and expenses or loss of ESCO Business with effect form the
Appointed Date shall continue be to the account of the DSCL, and of GSL. shall continue to be
the account of GSL.

12 Upon the sanction of the Scheme and after the Scheme has become effective, with
cficct from the Appointed Date, the following shall be deemed to have vccurred in the sequence
and in the order provided:

{it  the demerger of the ESCO Business as going concern basis to DSCL Energy,
(i) the amalgamation of GSL with DSCL;

(i) the write-off of the accumulated losses of GSL against share premium account of
DSCL and the write-off of the difference between the cost of investment in GSL in the
books of DSCL and paid up share capitai and share premium of GSL against share
premium account of DSCL.

13. If any doubt or difference or issue shall arise between the parties hereto or any of
their shareholders, creditors, employees and/or any other person as to the construction hereof
or as to any account, valuation or apportionment to be taken or made of any asset or liability
transferred under this Schemea.or as to the accounting treatment thereof or as to anything else
contained in or refating to or arising out of this Scheme, the same shall be referred to the sole
arbitration of Shri Ajay S.Shriram or Dr.8.5.Baijal as may be mutually agreed by Board or
Directors of all the Companies, whose decision shall be final and binding.

DCM SHRIRAM CONSOLIDATER LIMITED

DSCLENERGY SERVICES COMPANY LIMITED
GHAGHARA SUGAR LIMITED
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SCHEDULE [ {A)

DCM SHRIRAM CONSOLIDATED LIMITED

© DETAILS OF IMMOVABLE PROPERTIES OF ESCO BUSINESS AS ON 31.3,2003 : NiL

SCHEDULE |l {(A)

DCM SHRIRAM CONSOLIDATED LIMITED

INDICATIVE REFERENCE BALANCE SHEET OF ESCO BUSINESS

AS AT 31ST MARCH, 2003

Sources of Funds
Funds from Head Office
On current account
Finance lease liahility
Total Funds Employed

Application of Funds
Fixed Assets
Gross block
Less : Depreciation
Net block

Current assets, icans and advances
Sundry debtors
Cash and bank balances
Loans and Advances

tess: Current liabilities and provisions
Current liabilities
Provisions

Net Current assets

Total funds utilised

Rs./Lacs.

173,32
0.08
17340

. 70.78
2475
46,03

12728
1.95
10.92
140.15

140
_11.38
12.78
12737

17340
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SCHEDULE | (B)

GHAGHARA SUGAR LIMITED

Details of Immovabie properties as on 31.3,2003

A. Details of Land Area (Acres) Value {Rs.)
Plof of Land at Ajbapur 164.75 43,483,429
Piot of Land at Gujarat 0.45 180,000
Plat ofland at Rupapur - Free Mold 7735 3778185
Plot of Land at Rupapur - Lease Hold 65.08 1.947.179

Total

B. Buildings Buildings and roads situated on the abovementioned Land
Book Value Rs. 2710.05 Lacs

4%



GHAGHARA SUGAR LINITED

INDICATIVE REFERENCE BALANGE SHEET
AS AT 31ST MARCH, 2003

Sources of Funds
Shareholders' funds
Share Capital

2858 334

Reserves and surplus _41esa87
7025.C0
Loar funds
Secured 11350 214
Unsecured 3088 .0

Total funds employed

Application of Funds
Fixed assels

1

Gross block 15978 456

Less: Depreciation 241006

Net block 13568 5%
Capital Work in progress 22149
13800 35

Investments

Current assels. loans and advances

1Y

Inventories B5hZ.6Y
Sundry debtors 315.65
Cash and bank balances 37023
Lcans and Advances 208,45
Q450 23

Less Current liabilities and provisions
Current liahilities
Provisions

Net Current assets
Miscellaneous expenditure

230440

2884.12

BEGG 10

(1o the extent not written-off or adjusted) 44.38
Profit & Loss account 942 90
Defferad Tax Assets 408 42
Total funds utikised 1763

2176333
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SCHEDULE BIA
SCHEDULEJI
DCM SHRIRAM CONSOLIDATED LIMITED
INDICATIVE REFERENCE BALANCE SHEETAS ON APRIL 1, 2003
— Rs./Cra.
After giving effect of
Scheme of
Arrangoment
Sources of Funds
Sharanniders'funds
Share capital 16.75
Reserves and surptus 288.22
304,97
Loan funds
Secured 459.08
Unsecured 75.69
534.17
Deferred tax liabilities (net) 92.49
Total funds employed _932.23
Application of Funds
Fixed assets
Gross block - 829.00
Less: Depreciation ' 258.94
Nef block 570.06
Capital work in progress 3132
807.38
Investments 53.51
Current assets, loans and advances .60
Inventories 154.00
Sundry debtors 126.30
Cash and bank balances 11.76
Loans and advances . 89.68
381.73
|_ess: Current liabilites and provisions
Current lizbilities 84.95
Provisions 25.88
110.83
Net current assets 270.90
Miscellaneous expenditure (to the extent
not written-off or adjusted) 0.44
Total funds utilised 232.23



DOM SHRIRAM ENERGY SERVICES COMPANY LIMITED

INDICATIVE REFERENCE BALANCE SHEETAS ON APRIL 1. 2003

SCHEDULEUIB

Rs.JCrs,
After giving effect of
) Scheme of
Arrangement
Sources of Funds
Shareholders'funds
Share capital 178.32
Reserves and surplus -0.21
178.11
Loan funds
tnsecured n.08
Deferred tax tabilities {net}
Total funds employed _378.19
Application of Funds
Fixed assets
Gross hlock 70.78
Less: Depreciation 2475
Net block 46.03
Current assets. loans and advances
Sundry debtors 127.28
Cash and bank balances 6.93
Loans and advances 10.92
145,13
Less: Current liabilitres and provisions
Current liabilities 1.69
Provisions 11.38
13.07
MNet current assels 132.06
Miscellaneous expenditure 010
{lo the extent not written-off)
Total funds utillsed 178.19
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Schedule IV A

DSCLENERGY SERVICES COMPANY LIMITED

indicative Shareholding Pattern after demerger

S. Name of Sharehoider No. of Equity % of total

No. Shares shareholding

1. DCM Shriram Consolidated Ltd. 17.33,200 97.25

2 DCM Shriram Credit & Investments 48,993 2.78

Lid.

3 Shri Ajay S. Shriram 1 -

4, Shri Vikram 8. Shriram 1 -

5. Shri Ajit 8. Shriram 1 -

8. Shri Raijiv Sinha I -

7. Shri Gopal Chandra Datta Roy 1 -

8 Shri Parveen Kr. Aggarwal 1 -

g, Shri Ashok Kr. Nandwani 1 -
17,862,200 100.00
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Indicative Sharehelding Pattern

Schedule |V 8

Category No. of Shares held %age of
Shareholding
A. PROMOTER'S HOLDING 84,356,318 51.21
1. Promoters
Sub Total 84 98,318 51.21
B NON-PROMOTER'S
HOLDING
2. 'Institutional fnvestors:-
a. Mutual Funds and UTH 6,37,139 3.84
b. Banks, Financial Institutions, 28,45 ,655 C17.76
Insurance
Companies, Central/State
Government/Non-Gavt.
fnstitutions.
c. Flls 20,235 01z
Sub Total 36,03,029 21.72
3. OTHERS
a. Corporate Bodies 3,486,035 2.09
b. Indian Public 25,80,858 15.56
c. NRIs/OCBs 15,64,092 942
d. Any other - -
Sub Total 44 90,985 2707
GRAND TOTAL 1,65,90,332 100.00
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SCHEDULER

INTHE HIGTTCOURT OF DELHE ATNEW DEFLII
ORIGINAL COMPANY JURISDIC T1ON
COMPANY PETITIONNO. 31 OF 20t

CONNUCTED WITH
COMPANY APPLICATION NO. 160 OF 2003
INTHEMATTEROF:
SECTION 391 AND 394 OF THE COMPANIES ACT, 1956
AND
IN_THE MATTER O
SCHEME OF ARRANGEMENT
BLTWEEN
DCM SHRIRAM CONSOLIDATED LIMITED
AND
DSCLENERGY SERVICES COMPANY LIMITED
AND
GHAGHARA SUGAR LIMITED
AND N THE MATTER OF

DCM SHRIRAM CONSOLIDATED LIMITED, (DSCL)

Acompany ihcorporated under the Companiss Act, 1956 und having its Registered Office at 6th
Floor, Kanchenjunga Building, 18. Barakhamba Road. New Delhi- 116001,

..... Petitioner No, {/Travsferce Company
AND
GHAGHARASHGAR LIMITED, (GSL)

Acompany incorporated under the Compardes Act. 1936 and having its Registered Office at 61k

Floor. Kanchenjunga Building 18, Barakhamba Road. New Dethi-1 10004
wn Petitioner Nov 2/ TransTeror Company

INMATTLROf
DSCLENERGY SERVICES COMPANY LIMITED, (DSCLENERGY)

Acompany incorporated under the Companics Act, 1936 and having its Registered Office at 6lh

Floor. Kanchenjunga Building 18, Barakhamba Road. New Delhi-1 10001
..... Non Petitioner

SHORT PARTICULARS OF ALL THE PROPERTY, RIGHTS & POWER OF THI: TRANSFEROR
COMPANY VIZ, GHAGHARA SUGAR LIMITED{(GSL) TO BE TRANSFERRED T0O DCM
SEHRIRAM CONSOLIDATED LIMITED, (DSCLY(TRANSFEREE COMPANY) IN PART |, PART
FLAND PART I OF THE SCHEDULE (FORM NO. 42).
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PART1

{ ASHORT DESCRIPTION OF THE FREEHOLD PRCPERTY OF THE

TRANSFERQOR COMPANY)

Ajbapur Sugar Complex

DESCRIPTION AREA
Sr.No. village Name Khasra No. Area (in Acre} E

1. Ajbapur 300 0.300 ‘
2. Ajbapur 404 3.360
3. Ajbapur 386 12.110
4. Ajbapur 404 3.135
5. Ajbapur 365 0.290
6. Ajbapur 320 0.280
7. Ajbapur 466 0.870
8. Ajbapur 224 0.480
g, Ajbapur 223 0.315
10. Albapur 227 0.104
1. Ajbapur 228 0.080
12. Ajbapur 378 0.780
13. Ajbapur 438 0.080
14. Ajbapur 440 0.190
15. Ajbapur 440 0.130
18. Ajbapur 361 0.167
17. Ajbapur 207 0.400
18. Ajbapur 368 0.150
19, Ajbapur 353 0.128
20. Ajbapur 406 0.838
21, Ajbapur 225 0.480
22, Ajbapur 227 0.101
23. Ajbapur 218 3.070
24. Ajbapur 222 0.980
25, Ajbapur 380 2.280
26. Ajbapur 404 0.500
27. Ajbapur 497 4.860
28. ~ Ajbapur 404 0.498
29. Ajbapur 219/519 0.279
30. Ajbapur 388 0.790
31. Ajbapur 223 0.315
3z Ajbapur 227 0.049
33. Ajbapur 301 2.383
34. Ajbapur 404 0.248
35. Ajbapur 404 3.000
36. Ajbapur 376 0.910
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DESCRIPTION AREA
Sr. No. Village Name Khasra No. Area (in Acres)
37. Ajbapur 353 0192
38. Ajbapur 249 0.479
39. Ajhapur 231 0.778
40. Ajbapur 211 _ D140
41. Ajbapur 208 0.419
42, Ajbapur 208 1.000
43. Ajbapur 304 1.000
44, Ajbapur 357 0.180
45, Ajbapur 404 0.350
48, Ajbapur 381 0.859
47. Ajbapur 215 1.220
48. Ajbapur 370 0.298
49, Ajbapur 373 1.649
50. Ajbapur 212 1.091
51. Ajbapur 232 1.998
52, Ajbapur 302 0.219
53. Ajbapur 350 0.049
54, Ajbapur 375 0.048
55, Ajbapur 304 0.760
56. Ajbapur 411 2.148
57. Ajbapur 404 0.498
58. Ajbapur 358 0.049
59. Ajbapur 359 0.380
60, Ajbapur 360 0.190
61. Ajbapur 362 0.666
62. Ajbapur 400 0.538
63. Ajhapur 366 0.140
64. Ajbapur 367 0.340
65. Ajbapur 369 0.449
66. Ajbapur 375 0.308
67. Ajbapur 404 0.498
68. Ajbapur 210 0.456
69. Ajhapur 379 1.197
70. Ajbapur 303 0.889
71. Ajbapur 403 1.694
72. Ajbapur 404 3.000
73. Ajbapur 213 1.770
74, Ajbapur 385 1,908
75. Ajbapur 214 2,324
76. Ajbapur 217 0.456
77 Ajbapur 409 0.449
78. Ajbapur 410 0.447
79. Ajbapur 216 0.857
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DESCRIPTION AREA

SroNo. Village Name Khasra No. Area {in Acrs)
80. Ajbapur 389 1.469
81. Aibapur 383 2116
82. Ajbapur 384 0.938
83. Ajbapur 375 0.308
84. Ajbapur 375 0.308
85. Ajbapur 304 0.498 |
B6. Ajbapur 219/5319 0.150
B7. Ajbapur 382 3170
88. Ajbapur 294 0.298 N
89. Ajbapur 302 0.879
a0, Ajbapur 302 0.350
g1. Ajbapur 226 0.079
92, Ajbapur 227 0.101
83. Ajbapur 368 0.076
94, Ajbapur 219/518 0.038

o5, ‘Ajbapur 368 0.076
96. Ajbapuir 511 0.498
97. Ajbapur 3N 0.298
98. Ajbapur 404 1.499
99. Ajbapur 207 1.050
100. Ajbapur 424 0.870
101. Ajbapur 425 0.650
102, Ajbapur 441 0.090
103. Ajbapur 44z 0.040
164. Ajbapur 510 0.710
$05. Ajbapur 512 0.790
106. Ajbapur 513 0.440
107. Ajbapur 514 6.410
108. Ajbapur 503 0.240
{09, Ajbapur 433 0.870
110, Ajbapur 435 0.380
111, Ajbapur 436 0.980 h
12 Ajbapur 346 0.710
113 Ajbapur 347 0.060 7
114, Ajbapur 348 0.200
115. Ajbapur 401 0.260
116. Ajbapur 402/552 0.020
117. Ajbapur 443/521 0.040
118, Ajbapur 502 0.030
119, Ajbapur 152 M 0.500
120. Ajbapur 317 0.214
121. Ajbapur 1586 0.685
122. Ajbapur 209 M 1.000
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DESCRIPTION AREA
Sr. No. Village Namo Khasra No. Area (in Acro)
123. Ajbapur 160 0918
124. Ajbapur 426 0.718
125. Ajbapur 427 0.86%
126. Ajbapur 381 1.719
127. Aibapur 209 M 3.198
128. Ajbapur 152 3.000
129, Ajbapur 152 2.499
1390, Ajbapur 344 0.259
131. Ajbapur 342 0.259
132. Ajbapur 343 0.479
133, Ajbapur 222 M 0.300
134, Ajbapur 344 0.195
135, Ajbapur 351 0.116
136. Ajbapur 516 1.460
137, Ajbapur 351 0.114
138. Ajbapur 344 0.200
138. Ajbapur 502 0.010
1440. Ajbapur 504 0.450
141. Ajbapur 503 0.144
142, Ajbapur - 502 6.010
143, Ajbapur 513 0.200
144. Ajbapur 244 .500
145. Ajbapur 152 0.500
146. Ajbapur 398 1.550
147. Ajbapur 500 0.850
148, Ajbapur 407 0.950
149. Ajbapur 439 0.340
150. Ajbapur 397 2.460
151, Ajbapur 352 0.437
152. Ajbapur 354 0.141
153. Ajbapur 355 0.647
154. Ajbapur 356 04141
165, Ajbapur 363 0.499
156. Ajbapur 241 0.479
157. Ajbapur 212 M 0.546
158. Ajbapur 242 0.479
159, Ajbapur 403 1.694
160. Ajbapur 243 0.479
161. Ajbapur 364 1.121
162. Ajbapur 219 0.800
163. Ajbapur 501 M 7.593
164, Ajbapur 499 1.181
165, Ajbapur 496 5.580
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DESCRIPTION AREA
Sr. No. Village Name Khasra No. Area (in Acre)
166. Ajbapur 494 3.507
167. Ajbapur a67 0.988
168, Ajbapur 464 1.087
169, Ajbapur 465 0.430
17Q. Ajbapur 469 0.477
171 Ajbapur 492 1.186
172, Ajbapur 471 2384
173, Ajbapur 472 0.506
174. Ajbapur 473 0.508
175. Ajbapur 470 0.958
176. Ajbapur 404 M 0.249
177. Ajbapur 404 M 0.499
LMC Land
178. Ajbapur 229 0.069
179, Ajbapur 380 0.040
180. Ajbapur 461 0.180
181, Ajbapur 297 0.220
182. Ajbapur 298 0.751
183. Ajbapur 387 0.138
184. Ajbapur 405 0.190
185. Ajbapur 468 0.069
186. Ajbapur 498 0.188
187. Ajbapur 372 0.030
188. Ajbapur 374 0.049
189. Ajbapur 377 0.069
1840. Ajbapur 396 0.489
191. Ajbapur 399 0.010
192. Ajbapur 408 0.030
193. Ajbapur 495 0.020
194. Ajbapur 476 0.141
195, Ajbapur 500 0.850
196. Ajhapur 407 0.950
167, Ajbapur 439 0.340
198. Land at Gujrat Block No. 183 0.490
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Rupapur Sugar Complex

Sl No. DESCRIPTION AREA

Khasra No. Name of Village In Hectares | In Acres
199. 983 Swaijpur 0.10 0.25
200. 984 Swaijpur 0.15 0.38
201. 985K Swaijpur 0.13 0.33
202. 985KHA Swaijpur 0.13 0.33
203. 986 Swaijpur 0.1 0.26
204. 987 Swaijpur 0.14 0.34
205, 588 Swaijpur 0.37 0.90
206. 989 Swaijpur 0.24 0.58
207. 990K Swaijpur .08 0.20
208. S90KHA Swaijpur 0.08 0.20
209. 991K Swaijpur c.18 0.44
210, 991KHA Swaijpur 0.18 0.44
211. 993 Swaijpur 0.08 0.19
212. | 994 Swaijpur 0.13 0.31
213. 995 Swaijpur 0.04 0.09
214, 997 Swaijpur 0.04 0.09
215, 998 Swaijpur 0.13 0.31
216. 999 Swalijpur 0.25 0.63
217. 1001K Swaijpur 0.23 0.56
218. 1001KHA Swaijpur .23 0.56
219. 1002M Swaijpur 0.39 0.97
220. 1002 Swaijpur 0.51 1.25
221. 1003 Swaijpur 0.34 0.84
222, 1004 Swaijpur 015 0.38
223. 1005 Swaijpur 0.08 0.19
224. 1006 Swaijpur 0.03 0.06
225, 1007 Swaijpur 0.03 0.06
226, 1009KHA Swaijpur 0.06 0.14
227. 1010 Swaijpur 0.13 6.3t
228. 1011K Swaijpur 0.03 0.06
229, 1011KHA Swaijpur 0.04 0.09
230. 1014 Swaijpur 0.34 0.84
231. 1016 Swaijpur 0.04 0.09
232, 1017 Swaijpur 0.15 0.38
233. 1018 Swaijpur 0.43 1.06
234. 1019 Swaijpur 0.08 019
235. 1021 Swaijpur 0.65 1.59
236. 1023 Swaijpur .89 2.19
237. 1028 Swaijpur 0.89 219
238. 1029K Swaijpur 0.89 2.19
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9!_ No_'

DESCRIPTION AREA
Khasra No. Name of Village | In Hectares | in Acres
Free hold Gram Sabha Land
239, 992 Swaijpur 0.60 1.48
240. 1000 Swaijpur 1.02 2.53
245, 1002 Swaijpur 0.10 0.25
242, 1008 Swaijpur 0.05 0.13
243. 1015 Swaijpur 0.39 €.97
244, 1020 Swaijpur 0.05 .13
245, 148 Rahtaura iz 2.76
246, 150 Rahtaura 0.18 0.45
247, 151 Rahtaura 0.16 0.41
248, 132 Rahtaura 0.04 0.09
244G, 142 Rahtaura 0.25 0.63
250. 146 Rahtaura 0.29 0.72
251, 152 Rahtaura 014 .35
252. 299 Rahtaura 0.19 0.46
253. 307 Rahtaura 0.62 1.52
254, 188 Rahtaura 0.06 0.16
255. 137 Rahtaura 0.09 0.22
256. 247 Rahtaura 0.01 0.03
257. 258 Rahtaura 0.02 0.05
258, 299 Rahtaura 0.19 0.46
259, 210K Rahtaura 0.06 0.16
5
260. 1026 Munder 0.46 113
261. 1027 Munder 0.10 0.25
262. 1024 Munder 0.70 1.73
| 263. 212 Rahtaura 0.41 1.00
264, 179 Rahtaura 0.4 1.00
265. 210M Rahtaura 0.41 1.00
266. 317 Munder 0.36 0.90
267. 288M Munder 0.41 1.00
268. 350 Munder 0.94 2.33
269. 981M Munder 0.11 0.28
270, 137Kha Rahtaura 0.09 0.22
271, 247 Rahtaura .01 0.03
272. 259 Rahtaura 0.02 0.05
273. 299 Rahtaura 0.37 0.91
274, 164 Rahtaura 6.10 0.25
275. 302 Rahtaura 0.05 012
278. 303 Rahtaura 0.05 0.12
277. 304 Rahtaura 0.08 0.20
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SI No. DESCRIPTION AREA
Khasra No. Name of Village | iIn Hectares | 1n Acres
278. 305 Rahtaura 0.04 0.09
279, 355 Rahtaura 0.08 0.19
280, 721K Rahtaura 0.08 D.16
281, 723 Rahtaura 0.08 0.19
282, 728K Rahtauvra 0.01 .03
283. 684 Rahtaura 0.09 0.23
284, 199 Rahtaura 0.06 014
285. 200 Rahtaura 0.04 0.10
286. 20 Rahtaura 0.02 0.06
287. 67K Rahtaura 013 0.3
288. 714 Rahtaura 0.20 0.50
289. 356 Rahtaura 0.09 0.22
290. 684 Rahtaura 0.09 0.23
291, 32 Amirata 0.23 0.57
292, 45 Amirata 0.03 0.07
293, 52 Amirata 0.07 0.18
294, 53 Amirata 0.10 0.23
D) Freehold (pending registration} '
295, 171 Rahtaura 0.01 0.02
296. 172 Rahtaura 0.14 0.34
297. 173 Rahtaura 0.01 0.03
298. 174 Rahtaura 0.25 0.62
299, 165 - Rahtaura 0.13 .32
300. 169 Rahtaura 0.01 0.03
301. 258 Rahtaura 0.24 0.59
302. 257 Rahtaura 0.31 0.77
303. 175 Rahtaura 0.24 (.60
304, 250 Rahtaura 0.01 0.03
305. 258 Rahtaura 0.01 0.03
306. 266 Rahtaura 0.07 0.18
307. 144 Rahtaura 0.01 0.01
308. 145 Rahtaura 0.01 0.01
309. 156 Rahtaura 0.12 0.31
310. 187 Rahtaura 0.12 0.29
311. 188K Rahtaura 0.04 0.09
312, 248 Rahtaura 0.04 0.09
313. 255 Rahtaura 0.03 0.08
314, 296 Rahtaura 015 - 0.36
315. 264 Rahtaura 0.08 - 019
316. 267 Rahtaura 0.19 0.48
317. 186 Rahtaura 0.09 0.22
318. 175 Rahtaura 0.06 0.15
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Sl. No. DESCRIPTION AREA

Khasra No. Name of Village | In Hectares | In Acres

319. 119 Rahtaura 0.16 0.39
320. 245 Rahtaura 0.04 0.09
321. 130 Rahtaura 0.03 0.06
322. 157 Rahtaura 0.14 0.34
az23. 261 Rahtaura 0.05 0.13
324. 263 Rahtaura 0.08 0.20
325. 256 Rahtaura 0.14 0.34
326. 177 Rahtaura 0.32 0.78
327. 260 Rahtaura 0.16 0.41
328. 210Kha Rahtaura 0.03 0.08
329, 308 Rahtaura 0.71 1.75
330. 397 Rahtaura 0.05 0.1
331. 309 Rahtaura 0.04 0.11
+332. 2 Rahtautra 032 078
333. 43 Rahtaura .04 0.09
334. 45 Rahtaura 0.14 0.34
335. 28 Rahtaura 0.13 0.31
336. 197 Rahtaura 0.09 0.23
337. 226 Rahtaura, 0.65 1.60
338. 310 Rahtaura 0.22 0.55
339. 276 Rahtaura 0.21 0.51
340. 177 Rahtaura 0.19 0.47
3. 119 Rahtaura 0.16 0.39
342. 245 Rahtaura D.04 0.09
343, 130 Rahtaura 0.03 0.06
344, 162 Rahtaura 013 0.31
345. 205 Rahtaura 0.1 0.28
346. 192 Rahtaura 0.55 1.35
347. 194 Rahtaura D.01 0.03
348. 251 Rahtaura 014 0.34
349, 260 Rahtaura 0.03 0.08
350. 265 Rahtaura 0.04 0.09
351. 51 Rahtaura 0.19 0.47

64



41

PART-HI

{A SHORT DESCRIPTION OF THE LEASEHOLD PROPERTY OF THE

TRANSFEROR COMPANY)

All those pieces and parcels of lands or grounds situated at Sawaijpur. State of Uttar
Pradesh as detailed below :

Sl No. DESCRIPTION AREA

‘KHASRA NC, VILLAGE INHECTARES | 1IN ACRES
1. 982 Swaijpur 5.53 13.66
2. 287 Swaljpur 1.83 4.53
3. 592 Swaijpur 5.87 14.49
4. 996 Swaijpur 0.10 0.25
5. 1040 Swaijpur 240
6. 1002 Swaijpur 5.27 13.03
7. 1022 Swaijpur 0.89 2.1%
B. 1024 Swaijpur 6.11 15.10

PART - Il

(A SHORT DESCRIPTION OF ALL STOCKS, SHARES, DEBENTURES AND OTHER
CHARGES IN ACTION OF THE TRANSFERCR COMPANY)

NIL

(BY ORDER OF THE COURT)
DATED THIS THE 5TH DAY OF MAY, 2004,

Sd/-

JOINT REGISTRAR {CO.)

FOR REGISTRAR
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IN THE HIGH COURT OF DELHI AT NEW DELHI

(ORIGINAL JURISDICTION)
IN THE MATTER OF THE COMPANIES ACT, 1956
AND
IN THE MATTER OF SCHEME OF AMALGAMATION/ARRANGEMENT
BETWEEN
COMPANY PETITIONNO. 32/2004
CONNECTED WITH
COMPANY APPLICATION NO. (M) 161/2003
IN THE MATTER OF M{s. DCM Shriram Consolidated |td.
having its Registered Office at
6th Floor, Kanchenjunga Building,
18, Barakhamba Road,
New Delhi - 110 001
,,,,,,,,, Petitioner
Transferor Company
AND .
INTHE MATTER OF M/s. DSCL Energy Services Co. Ltd.
having its Registered Office at
Bth Floor, Kanchenjunga Buiiding
18, Barakhamba Road,
New Delhi - 110 001
,,,,,,,,, Pefitioner
Transferee Company
AND
IN THE MATTER OF M/s. Ghaghara Sugar Lid.

having its Registered. Office at
6th Floor, Kanchenjunga Building
18, Barakhamba Road,
New Delhi - 110 001
,,,,,,,,,,,, Non Applicant
BEFORE THE HON'BLE MR. JUSTICE S. K. AGARWAL
DATED THIS THE 5TH DAY OF MAY 2004

ORDER UNDER SECTION 394 OF THE COMPANIES ACT, 1956

The ahove petition coming on for hearing on 5/5/2004 far section of the scheme of
arrangement comgprising of two stages, | being the demerger of a part of the business of
DCM Shriram Consolidated Lid. (hereinafter referred as the Transferee Company) to DSCL
Energy Services Co. Ltd. (hereinafter referred to as the Transferee Company) and stage Il it
being in the nature of amalgamtion of Ghaghara Sugar Ltd. with DCM Shrirarn Consolidated
Ltd. upon reading the said petition, the order dated 17/12/2003 whereby the requirement of
convening the meetings of the shareholders and creditors of the Transferee Company was
dispensed with. However, the Tranferor Company was ordered to convene a meeting of it
shareholders and secured creditors and unsecured creditors for the purpose of considering.
and if thoughtfit, approving, with or without modification, the scheme of arrangement annexed
to the affidavits of Sh. B.L. Sachdeva, authorised signatory of the Petitioner Company filed on
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the 16th day of December, 2003 and the publication in newspapers nameiy (1) Statesman
{English) and Jansatta {Hindi} both dated 8/1/2004 each containing the advertisement of the
said notice convening the said meetings directed to be held by the said order dated
17/12/2003 the affidavit of Sh. B. L. Sachdeva filed on 30/01/2004 showing the publication
and dispatch of the notices convening the said meetings, the reports of Chairman of the said
meetings as to the result of the said meetings and upon hearing Ms. Kumkum Sen with Mr.
Rajiv Kumar, advocates for the petitioner and Mr. R. K. Batta, Dy. Registrar of Companies in
person and it appearing from the reporis that the proposed scheme of arrangement has
heen approved unanimously without any modification by the said shareholders and creditors
of the Transferor Company present and voting either in person or by proxy and upon reading
the affidavit dated 16/3/2004 of Sh. U.C. Nahata, Regional Director, Northern Region,
Department of Company Affairs, Kanpur on behalf of Central Government stating inter-alia
that the Central Government has no objection to the proposed scheme of arrangement and
there being no investigation proceedings pending in relation to the petitioner companies
under Section 235 to 251 of the Companies Act, 1958.

THIS COURT DOTHHEREBY SANCTION THE SCHEME OF ARRANGEMENT sefforth
in Schedule-l annexed hereto and DOTH HEREBY DECLARE the same to be binding on all
the shareholders and creditors of the Transferor Company and Transferee Company and att
concerned and doth approve the said scheme of arrangement from the appointed date
01 /04/2003,

AND THIS COURT DOTH FURTHER ORDER:

1. That alt the property, rights and powers of ESCO Business of the Transferor Company
specified in the First, Second and Third parts of the Schedule-1l hereto and all other property.
rights and powers of the ESCQ Business of the Transferor company be transferred without
further act or deed to the Transferee Company and accordingly the same shall pursuant to
Section 394(2) of the Act, 1956 be transferred to and vest in the Transferee Company for ail
the estate and interest of the transferor company therein but subject nevertheless to all
charges now affecting the same and

2. That all the liabilities and duties of the ESCQO Business of the Transferor Company
be transferred without further act or deed to the Transferee Company and accordingly the
same shali be pursuant to Section 394(2) of the Companies Act, 1956 be transferred {o and
become the liabilities and duties of the Transferee Company and,

3. That ali the procesdings now pending by or against the Transferor Company in
relation to ESCO Business be continued by or against the Transferee Company and;

4. That the Transferee Company do without further appliction allot such members of
the Transferor Company as is required by Clause 11 of Part lil of the said scheme givenin the
scheme of arrangent herein the shares in Transferee company to which they are entitled
under the said arrangement ; and

5. That the Transferee Company do within 30 days after the date of this order cause a
cetified copy of this order to be delivered to the Registrar of Companies for registation,

8. That any person interested shall be at liberty to apply to the Court in the above matter
for any directions that may be necessary.
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Schedule-l
SCHEME OF ARRANGEMENT

BETWEEN
DCM SHRIRAM CONSOLIDATED LIMITED
AND
DSCL ENERGY SERVICES COMPANY LIMITED
AND
GHAGHARA SUGAR LIMITED
PART-1

DEFINITIONS:

Inthis Scheme unless repugnant to the meaning or context thereof, the following expressions
shall have the following meaning:

1.

“Act" means the Companies Act, 1956 or any amendments thereto or reenactrﬁent
thereof.

"Appointed Date" means the commencement of business on the 1st day of April,
2003 or such other date(s) as the Hon'ble High Court of Deihi may direct,

"DSCL" means DCM Shriram Consolidated Limited, a company incorporated under
Indian Companies Act, 1956 registered on 6th February, 1989 having its registered
office at 6th Fioor, Kanchenjunga Building, 18, Barakhamba Rocad, New Delhi -
10 001, -

"DSCL Energy” means DSCL Energy Services Company Limited, a company
incorporated under Indian Companies Act, 1956 registered on 27th August, 1898 having
its registered office at 6th Floor, Kanchenjunga Building, 18, Barakhamba Road, New
Delhi - 110 001.

"Effective Date’ means the date or the last of the dates on which the certified copies
of the order (s) of the Hon'ble High Court of Delhi at New Dethi are filed with the
appropriate Registrar of Companies, by all the companies viz. DSCL, DSCL Energy
and GSL.

"ESCO Business" shall mean the consultancy and services business in the field of
energy management, including services such as cost reduction studies, feasibility
studies, energy audit, fum key contracts etc., to be transferred as a going concern on
a slump sale basis tc DSCL Energy as further described in Stage i hereto. ESCO
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Business shall mean and include:

(a). allagreements, contracts, approvals, permissions, consents, exemptions, leases,
no objection certiticates and certifications, permits, quotas, rights, entilements,
tenancies, trademarks, know-how, technical know-how, trade names, descriptions,
trading style, designs, patents, copyrights, privileges and any rights, title or interest in,
Intellectual Property Rights, henefits of contracis, agreements and all other rights
including lease rights, licenses including those refating to trademarks, powers,
entittements, industrial and other licences (and/ or conditions atlached thereto)
registrations, brand names, import/export quotas, telephones, telexes, facsimile and
communication facilities and equipments, electricity and other such connections, rights.
benefits of every kind, nature and description whatsoever of ESCO Business of DSCL.

Schedule 1A

{b). all the properties, facilities and assets, moveable and immoveable {as described
in Schedule I1A), tangible and intangible, real and persenal, corpereal aind incorporeal,
in possession or in reversion, present and future, contingent on or of whatsoever
nature, wherever siluated as on the Appointed Date together with all present and
future liabilities including any contingents/statutory liabilities and debts of ESCO
Business of DSCL, as per the records of DSCL;

(c). all employees of ESCO Business of DSCL,

{d}. all application monies, advance monies, earnest monies and/or security deposits
paid, payments against other entitlements of ESCO Business of DSCL,

Schedule llA

(e}). all the assets, debts, loans, liabilities, duties, responsibilities and obligations of
ESCO Business of DSCL on the Appointed Date as identified in the last balance sheet
of the ESCO Business of DSCL as at 1.4.2003 and described in Schedule 11A hereto.

(fy. all immovable assets, whether freehold, lzasehold or otherwise, including all
buildings, fixtures, structures, plants, machineries and/or any other developments or
rights and facilities related thereto of ESCO Business of DSCL.

"GSL" means Ghaghara Sugar Limited. a company incorporated under Indian
Companies Act, 1956 registered on 11th March, 1283 being a wholly cwned subsidiary
of DSCL carrying on the business of manufacture and sale of sugar and cogeneration
of power having its registered office at 6th Floor, Kanchenjunga Building,
18, Barakhamba Heoad, New Delhi - 110 001. GSL shall mean and include:
{a). all contracts, approvals, permissions, consents, release orders, exemptions,
registrations, no-objection certificate and certifications, permits, quotas, rights,
entitlements, tenancies, trademarks, know-how, technical know-how, trade names,
descriptions, trading style, franchise, labels, label designs, colourschemas, utility
models, holograms, bar codes, designs, patents, copyrights, privileges and any rights,
title or interest in intellectual Property Rights, benefits of contracts, agreements cane
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BA.

area reservations, incentive schemes, including sugar incentive schemes and all
other rights including lease rights, brand names, import/export quotas, telephones,
tefexes, facsimile, and communication facilities and eguipments, electricity and other
such connections, rights, licenses including those relating to trade marks, powers and
facilities of every kind, nature and description whatsoever of GSL.

Schedule iB

(). all the properties and assets, movable and immovable, (as described in Schedule
iB) leasehold and freehold, tangible and intangible, real and personal, corporeal and
incorporeal, in possession or in reversion, present and future, contingent on or of
whatsoever nature, wherever situated as on the Appointed Date together with all
present and future liabilities including any contingents/ statutory liabilities and debis
and undertakings of GSL, as per the records of GSL;

{c}. ail employees of GSL;
(d). all application monies, advance monies, earnest monies and/or security deposits
paid, payments against other entitlements of GSL,

Schedule HB

{e). all the assets, debls, loans, liabilities, duties; responsibilities and obiigations of
GSL. on the Appeinted Date asidentified in the last audited balance sheet of GSL as at
1st April, 2003 and described in Schedule I'B hereto.

(H. all immaovable assets, whether freehold, leasehoid ¢r otherwise, including ail
buildings. fixtures, structures, plant machinery, depots, warehouses and / or any other
devélopments or rights and facilities related thereto of GSL,

Schedule IHA

8 "Reference Balance Sheet I" means the Balance Sheet of DSCL as on the
Appointed Date prepared after reconstruction of accounts of DSCL, after demerger of
ESCO Business and amalgamation of GSL as at 1st April, 2003, as reflected in Schedule
il AL

Schedule iIB

"Reference Balance Sheet II' means the Balance Sheet of DSCL Ene rgy as, on the
Appointed Date prepared after the transfer of the ESCO Business as at 1st April 2003
as reflected in Schedule Il B.

"Scheme" means the Scheme of Arrangement, Reconstruction and Reorganization
of capital invalving dernerger of the ESCD Business of DSCL to DSCL Energy and
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the subseguent amalgamation of GSL with DSCL in a two stage scheme with any
amendmeni/modifications approved or imposed or directed by the Hon'ble High -
Court of Delhi.

10. Stage-i means the Scheme of Arrangement, Reconstruction and Reorganisation of
Capital in the nature of demerger by way of slump sale of ESCO Business, a part of
the business of DSCL into a separate Company DSCL Energy in its present form
with any amendment/ modifications as approved or directed by the Hon'ble High
Court. '

11, Stage-ll means the Scheme of Arrangement and Reconstruction in the nature of
amalgamation between DSCL, being the Transferse Company and its wholly owned
subsidiary, GSL., being the Transferor Company in its present form with any
amendment/modifications as approved or directed by the Hon'ble High Court.

12. “The Transferor Company" with regard to Stage-l means DSCL.

13. "The Transferor Company " with regard to Stage-Il means GSL.

14, "The Transferee Company” with regard to Stage-! means DSCL Fnergy.

15. "The Transferee Company" with regard to Stage-ll means DSCL.
PART-II

PREAMBLE

WHEREAS DCM Shriram Consolidated Limited {DSCL) is a company incorporated
under the Companies Act, 1956 having ils registered office at 6th Floor, Kanchenjunga
Building, 18, Barakhamba Road, New Delni - 110 001, inter alia, carrying out business in
various fields such as fertilizers, chemicals, plastics, power, cement, textiles, enargy
services and merchandising, many of these businesses being manufacture and/or sale of
commaodities,

AND WHEREAS DSCL Energy Services Company Limited (DSCL Energy) is a subsidiary
company of DCM Shriram Credit & Investments Ltd. (DSCIL) which in turn is a wholly owned
subsidiary company of DSCL. DSCL. Energy has an object to carry on the business of service
provider for energy efficiency projects as designer/consultaniloperator on BOT, BOOT, BOOM
basis in industry, building complexes including hotels, hospitals, entertainment and recreation
centerg, transportation, mining and minerat extractions and agricultural operations, DSCL
Energy is having its registered office at 6th Floor, Kanchenjunga Building, 18, Barakhamba
Road, New Dethi - 110 001.

AND WHEREAS Ghaghara Sugar Limited (GSL.) is a company having its registered office at
&th Floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 110 001 and is a
wholly owned subsidiary of DSCL and carrying on the manufacturing and sale of sugar and
cogeneration of power.
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AND WHEREAS GSL and DSCL Energy are controlled by DSCL and the entire shareholding
in them is held directly and/or indirectly by DSCL.

AND WHEREAS the present Scheme of Arrangement and Reconstruction is being
contermplated in two Stages i.e. Stage | and Stage |l

AND WHEREAS Stage | means that part of the Scheme of Arrangement and Reconstruction
which involves the demerger of ESCO Business of DSCL to DSCI. Energy in order to segregate
the energy management and services refated business which inter afia, includes providing
feasibility studies, energy audit, turn key performance coniracts etc. This would facilitate
technological input/alliances with leading foreign and national providers. The consideration
for the transfer by way of slump sale of the ESCO Business will be discharged by issue of
17,33,200 equity shares at par of Rs.10/- each fully paid up aggregating to Bs. 1,73,32,000 by
DSCL Energy to DSCL.

AND WHEREAS it is the expectation of the Board of Directors of both the companies that as
the ESCO Business pertains to the service sector which has different dynamics as opposed o
manufacturing sector, the proposed arrangement would result in clear business focus in ag
much as DSCL Energy will have a separate management, which can then pursue its
independent management and growth strategies.

AND WHEREAS DSCL has arrived at an arrangement to demerge the ESCC Business ona
shump sale and as a going concern basis to DSCL Energy, and both DSCL and DSCL Energy
shall make the requisite application jointly before the Hon'ble High Court of Delhi at New
Delhi under Section 391 and 394 of the Companies Act,1958 for sanction of the Scheme of
Arrangement.

AND WHEREAS Stage Il of the Scheme is in the nature of amalgamation of Ghaghara Sugar
Lirmited, a wholly owned subsidiary company of DSCL with DSCL. STAGE ! shall come inio
effect only after Stage | is completed.

ANDWHEREAS the Stage-|l of Scheme proposes to amalgamate GSL with DSCL. The object
of the Scheme of arrangement is to integrate operations and take advantage of the combmed
resources of the amalgamating companies.

AND WHEREAS the both GSL and DSCL are having common objects in the agri related
business. The proposed amalgamation will bring the agri related businesses under one single
entity, which will facilitate in deriving the synergistic benefit.

AND WHEREAS, Stage-1l of the Scheme will strengthen and consolidate the position of BSCL
and will enable it post merger to participate more vigorousiy and profitably in an increasingty
competitive and liberalised market. The amalgamated Company will be in a position to have
a higher growth rate, as the sugar business is the highest growing business of the Group.

AND WHEREAS, Stage-li of the Scheme will enable the managemant of GSL and DSCL to
combine and peol the resources of both the Companies for their common advantage, further
growth and consolidation of business, particularly as GSL is a wholly owned subsidiary of
DSCL, as well as rationlise and streamline their business and finance and eliminate duplication
of work, to common advantage.
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AND WHEREAS the arrangement wili further enabie the amalgamated entity ta raise funds
from the financial institutions on better terms, The combination will result in strong financiat
structure, facilities resource mobilisation, cash generation, financial consolidation, and bring
down overheads. The synergy of the amafgamation will improve operational efficiency,
integrated management functioning and will enhance the share value for the benefit of
shareholders of the existing entities.

AND WHEREAS to achieve all the above objectives and to make the requisite application
jointly by DSCL, BSCL Energy and GSL before the Hon'ble High Court of Delhi at New Dethi
under Section 391 and 394 of the Companies Act, 1956 for sanction of the Scheme of
Arrangement.

AND WHEREAS the proposed Scheme shall be subject to approval of the respective requisite
majorities of the Shareholders and Creditors of gach of the Transferor and Transferee companies
involved in Stage | and Stage If thereof and sanction by the Hon'ble High Court of Deihi
pursuant to the relevant proviéions cof Companies Act, 1956.

AND WHEREAS the said Scheme of Arrangement is beneficial to all the Companies, their
shareholders, creditors, employees and all cancerned and will enable these Companies ta
achieve and fulfill their objective more efficiently and economically, The sald Scheme will
coniribute in furthering and fulfilling the objects of the DSCL, GSL and DSCL Energy and in
the growth and development of their businesses.

AND WHEREAS none of the Directars of DSCL, GSL of DSCL Energy have ahy material

interest in the scheme except as shareholders in general, the extent of which will appear from
the Directors shareholding maintained by these companies.
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STAGE -1

[The Demerger of ESCO Business of DSCL (Transferor)
to DSCL Energy Services Company Limited (Transferee)]

PART-A

1.

SHARE CAPITAL:

(a} The share capital structure of DSCL as on 31.3.2003 was

as follows:
Rs.flacs

AUTHORISED 10,500.00
4,00,00,000 Equity shares of Rs. 10/-each
and 65.00,000 Preference shares of Rs.100/- each
ISSUED AND SUBSCRIBED _
1,73,70,332 Equity shares of Rs.10/- each. 1,737.03
PAID UP
1,73,70,332 Equlty shares of Rs.10/-each. 1,674.63

(excluding calls unpaid)

{b) The share capital structure of DSCL Energy as on 31.3.2003
was as follows:
AUTHORISED ' Rs.
49,000 Equity shares of Rs. 10/- each 5,00,000.00

and 100 Redeemable Cumulative Preference
shares of Rs.100/- each.

ISSUED SUBSCRIBED AND PAID-UP

49,000 Equity shares of Rs.10/-each
fully paid up 4,90,000.00

100 Redeemable Cumulative Preference ..
shares of Rs.100/- each. ' 10,000.00

Total 5,00,000.00
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With effect from the Appointed Date, the ESCO Business (including ali the properiies,
assets, rights, title, interest and intellectual property rights, benefits, contracts,
agreements, arrangements, licences pertaining to the ESCO Business)shall pursuant
to Section 394 (2) of the Act and without any further act or deed, be transterred to and
vested in or be deemed to have been transferred to and vested in DSCL Energy on
a slump sale and on a going concern basis so as to become as and from the
Appointed Date, properties, assets, rights, title, interest and Intellectual property
rights, benefits, contracts agreemeants, arrangements licences, of DSCL Energy subject
to the charges thereon, if any, in favour of banks and/or financial institutions.

All assels, estate rights, contracts, agreements, arrangements, title, interest and
authorisations, licenses, approvals pertaining to the ESCO Business acquired by
DSCL after the Appointed Date and prior to the Effective Date for operation of the
ESCO Business shall also stand transferred to and vested in DSCL Energy upon the
coming into effect of the Scheme and shall be appropriately transferred and vested
in DSCL Energy.

Upan the coming into effect of this Scheme and subject to the provisiona of this
Scheme, all contracts, deeds, bonds, agreements, schemes, arrangements and other
instruments of whatsoever nature refatable to the ESCO Business to which DSCL is
a party or to the benefit of which DSCL may be eligible, and which are subsisting or
having effect immediately before the Effective Date, shall be in full force and effect on
oragainst orin faveur, as the case may be, of DSCL Energy and may be enforced as
fully and effectually as if, instead of DSCL, DSCL Energy had been a party or
beneficiary or obligee thereato.

Without prejudice to the other provisions of the Scheme and notwithstanding that the
vesting of the ESCO Business with DSCL Energy occurs by virtue of this Scheme
itself, DSCL Energy may, at any time after the coming into effect of this Scheme in
accordance with the provisions hereof, if so required, under any law or otherwise,
execute deeds, confirmations or other writings or documents with any party to any
contract or arrangement to which DSCL is a party or any writings as may be necessary
to be executed in order to give formal effect to the above provisions. DSCL will, if
necessary, also be a party to the above. DSCL Energy shall, under the provisions of
this 'Scheme, be deemed to be authorised to execute any such writings on behalf of
DSECL and to carry out or perform all such formalities or compliances referred to
above on the part of DSCL to be carried out or performed.

For the avoidance of doubt and without prejudice to the generality of the foregoing,
itis clarified that upon the coming in to affect of this Scheme, all consents, permissions,
licenses, contracts, orders, certificates, powers of attorneys given by, issued to or
executed in favour of DSCL and pertaining to the ESCO Business shall stand
transferred to DSCL Energy, as if the same were originally given by, issued to or
executed in favour of DSCL Energy, and the rights and benefits under the same shall
be available 1o DSCL Energy.
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It is hereby clarified that if any assets (estate, rights, title, interest in or authorities
relating to such assets) or any contract, deeds, bonds, agreements, schemes.
arrangements or other instruments of whatsoever nature in relation to the ESCO
Business, which DSCL owns or to which D3CL is a party cannot be transferred to
DSCL Energy for any reason whatsoever then DSCL shall hoid such asset or contract,
deeds, bonds, agreements, schemes, arrangements or other instruments of
whatsoever nature in trust for the benefit of DSCL Energy.

All the assets and liabifities pentaining to the ESCO Business shall be transferred at
the values appearing in the books of DSCL at the close of business of the day
immediately preceding the Appointed Date. These have been accepted by the Board
of Directors of DSCL and DSCL Energy. DSCL Energy wili discharge the payment by
issue of 17,33.200 equity shares of Rs. 10/ each at par aggregating to Rs. 1,73,32,000
as setforth in the Reference Balance Sheet of DSCL Energy, as of Aprii 1st, 2003 as
is mentioned in Schedule {1l A hereto.

i is clarified that, upon the coming into effect of the Scheme, the assets & liabilities
and obligations of DSCL as on the Appointed Date and being a part of the undertaking
of the ESCO Business shall, without any further act or deed be and stand transferred
to DSCL Energy, as on Appointed Date and shall become the asset, liabilities and
obligations of DSCI. Energy which shall meet, discharge and satisty the same.

Upon the coming into effect of the Scheme, all legal or other proceedings (including
proceedings before any statutory or quasi-judicial authority or judicial! administrative
tribunal) by or against DSCL under any law pertaining to the ESCO Buisness whether
pending on the Appointed Date, or which may be instituted any time in the future and
in sach case relating to the assets and liabilities transferred to DSCL Energy shall be
continued and enforced by or against DSCL afier the Effective Date. In the event that
the legal proceedings referred o herein require both DSCL and DSCL Energy 10 be
added as parties thereto, DSCL Energy shall be added as party to such proceedings
and shall prosecute or defend such proceedings in co-operation with DSCL. In the
event of any difference or difficufty in determining whether any specific legal or other
proceeding relates to the ESCO Business or not, the decision of the Boards of Directors
of DSCL and DSCL Energy as to whether such proceeding relates to the ESCO
Business or not, shall be conclusive evidence of the relationship with the ESCO
Business.

In respect of all the proceedings, that are taken against DSCL in respect of the
matters referred to in sub-clause (a) above, DSCL shall defend the same.

DSCL Energy undertakes 1o have alt legal or other proceadings initiated by or
against DSCL on behalf of DSCL Energy in relation to the assets and liabilities
transferred as are referred to in sub-clause {a) above, be transferred into its name
after the Effective Date and to have the same continued, prosecuted and enforced by
or against DSCL Energy to the exclusion of DSCL. Both companies shall make
relevant application{s} in that behalf.
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With effect from the Appointed Date and up to and including the Effective Date.
DSCL:

shall be deemed to have been carrying on all business and activities relating to the
ESCO Business and stand possessed of all the estate, assets, rights, title, interest
and authorities of the ESCO Business for and an account of, and in trust for, DSCL
Energy; and

alt profits accruing to DSCL, oriosses arising or incurred by it (including the effect of
taxes if any thereon), relating to the ESCO Business shall for all purposes, be treated
as the profits, taxes or losses, as the case may be, of DSCL Energy.

DSCL undertakes that it will from the Appointed Date and up to and including the
Effeciive Daie preserve and carry on the ESCO Business with diligence, prudence
and agrees that it will not, in any material respect without the prior written consent of
DSCL Energy, alienate, charge or otherwise deal with or dispose of the ESCO
Business or any part thereof, in each case exceptin the ordinary course of business.

DSCL Energy undertakes to engage, on and from the Effective Date, such of the
empioyees of DSCL who are engaged in the ESCO Business and who are in the
employment of DSCL as on such date, on terms and conditions net less favourable
than those on which they are engaged by DSCL, without any interruption of service
as a result of the transfer. DSCL Energy agrees that for the purpose of payment of any
compensation, gratuity and other terminal benefits, the past services of such
employees with DSCL shall alsc be taken into account, and agrees and undertakes
to pay the same as and when payable,

In so far as the existing provident fund gratuity fund and pension and/or
superannuation fund accumulations by DSCL for its employees with the Provident
Fund Trusts, Pension Fund Trusts and other trusts (including employees of the ESCC
Business) are concerned, the part of the funds referable to the employees of the
ESCO Business who are being transferred shall be transferred to and continued by
DSCL Energy for the benefit of such employees on the same terms and conditions.
DSCL Energy shall make the necessary conlributions for such employees being
taken over by DSCI. Energy. '

The Provident Fund accumulated upto the Effective Date in respect of the employaes
being taken over by DSCL Energy, lying eitherwith DSCL or with the Provident Fund
Trusts shall be transferred to the funds to be created and/or maintained by DSCL
Energy or with the respective Provident Fund Trusts,

The transfer and vesting of the assets, liahilities and obligations of the ESCO Business
under Clause 2 and the continuance of the proceedings by or against DSCL under
Clause 6 hereof, shall not affect any transaction or proceedings already completed
by DSCL on or before the Appointed Date and intent that DSCL Energy accepts all
acls, deeds and things done and executed by and/or an behalf of DSCL as acts.
deeds and things done and exacuted by and on behalf of DSCL Energy.
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PART C
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DSCL and DSCL Energy are expressly permitied to revise their Income Tax, Sales
Tax, Service Tax and other statutory returns including without limitation, TDS certificates
and the right to claim refund, advance tax credits etc., upon this Scheme becoming
effective and have expressiy reserved the right to make such revisions in the Income
Tax returns and related TDS certificates and the right to claim refund, advance tax
credits etc., pursuant to the sanction of this Scheme.

DSCL Energy undertakes to continue to abide by any agreements entered into by
DSCL with the employees of DSCL in relation to the ESCO Business. DSCL Energy
agrees that the service of all such employees with DSCL upto the Effective Date shall
be taken into account for the purpose of all retirement benefits for which they may be
efigible in DSCL. DSCL Energy further agrees that for the purpose of payment of any
retrenchment compensation, gratuity and other terminal benefits, such past service
with DSCL, shall alse be taken into the account and agrees and undertakes to pay
the same as and when payable.

Alt income, receipts and gains of whatsoever nature and all expenses, payments
and losses of whatsoever nature relating to the ESCO Business not accounitad for or
disclosed in the books of DSCL as on the Appointed Date, but pertaining to the
period up to the Appeinted Date shall be to the account of DSCL and any monias
received or payments made or any income or expense accrued or any gains made
or losses incurred by DSCL Energy in relation to such items shall be paid to or
recovered from DSCL as the case may be. All continuing gains/losses, income/
expenses, receipts/payments relating to the ESCO Business in respect of the period
on and after the Appointed Date shall accrue to DSCL Energy’s account only.

OTHER MATTERS

14.

Treatment in the books of DSCL and DSCL Energy: .
Upon coming into effect of the Scheme and on account of the demerger of the
ESCO Business of DSCL to DSCL Energy with effect from the Appointed Date -

. DSCL Energy shall discharge the consideration by issue of 17,33,200 equity

shares of Rs. 10 each fully paid up amounting to Rs. 1,73,32,000 to DSCL.

. DSCL Energy shali, upen the transfer becoming effective, record the assets

and habilities of the ESCO Business of DSCL vested in it pursuant to this Scheme
at the values, as appearing in the books of DSCL at the close of business of the
day immediately preceding the Appointed Date.

- DSCL shail deduct the book value of the assets and liabilities pertaining to the

ESCO Business that are vested with DSCL Energy pursuant 1o the Scheme in
its books.

. DSCL shall record the vaiue of its investments in DSCL Energy at the values.

referred to in clause 1 above.
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{a). The equity shares to be issued and allotted by DSCL Energy in terms of Clause 4
above shall rank pari passu in all respects with the existing equity shares of DSGL
Energy, and the new shareholder will be entitled to dividend (whether interim or
final} for the accounting period commencing on the Appointed Date.

(b).  The holders of the shares of DSCL and DSCL Energy shall, save as expressy
provided otherwise in this Scheme, continue ta enjoy their existing rights under their
respective Articles of Association including the right to receive dividends.

{c}.  Itis clarified that the aforesaid provisions in respect of deciaration of dividends are
enabling provisions only and shall not be deemed to confer any right on any member
of DSCL and/or DSCL Energy ta demand or claim any dividends which, subject to
the provisions of the Act, shall be entirely at the discretion of the respective Boards of
Directors of DSCL and DSCL Energy and subject 1o the approval of the shareholders,
where necessary. of DSCL and DSCL Energy respectively.

SHARE CAPITAL

1. The capital structure of DSCL and GSL as on 31st March, 2003 as parties to the present

Scheme of Amalgamation, is as under:

(a). The share capital structure of DSCL as on 31.3.2003 is as foliows:
Rs.flacs
AUTHORISED 10,500.00

4.00.00.000 Equity shares of Rs.10/- each
and 65,00,000 Preference shares of Rs.100/- each

ISSUED AND SUBSCRIBED

1,73,70,332 Equity shares of Rs.10/- each. 1,737.03
PAID-UP
1,73,70,332 Equity shares of Rs. 10~ each. 1,674 683

{Excluding calls unpaid)
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The share capital structure of GSL as on 31.3.2003 was as {ollows:

Rs.
AUTHORISED
4,00,00,000 Equity shares of Rs.10/~each. 40,00,00,000,00
ISSUED SUBSCRIBED AND PAIG-UP
2,85,83,333 Equity shares of Rs. 10/-each 28,58,33.330.00

The Shareholding Pattern of the Transferor and the Transferee Companies are as
under:

{1 GHAGHARA SUGAR LIMITED

The entire equity shareholding of GSL is held by DSCL.,
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DCM SHRIRAM CONSQUIDATED LIMITED

Shareholding Pattern as on 30.9.2003

Category No. of Shares held Yeage of
Sharehaolding
A. PROMOTER'S HOLDING 84,956,318 51.21
1. Promoters
Sub Tota! 84 96,318 51.21
B. NON-PROMOTER'S
HOLDING
2. institutional Investors:-
a. Mutual Funds and UTI 6,37,139 3.84
b. Banks, Financial Institutions, 29,45 655 17.76
Insurance
Companies, Central/State
Government/Non-Govt,
Institutions.
c. Flis 20,235 012
Sub Totat 36,03,029 21.72
3. OTHERS
a. Corporate Bodies 3,46,035 2.09
b. Indian Public 25,80,858 15.56
¢. NRIs/OCBs 15,64,092 9.42
d. Any other - -
Sub Total 44 90,985 27.07
GRAND TOTAL 1,65,90,332 100.00
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PART - B

1.

>

With effect from the Appointed Date and subject lo the provisions of the Scheme in
relation to the maode of transfer and vesting, the Undertaking and the cntire business
of GSL shall without further act or deed be transferred to and be vested or deemedto
have been transferred to and vested in DSCL by way of amalgamation pursuant to
Sections 391(2) and 384(2) of the Act so as to become as and from the Appaointed
Date the estates, assets, rights, title, licenses and release orders, incentives including
sugar cane incentives, cane reservation areas, interests and undertaking of DSCL,
subject however, to all charges, liens, mortgages, created and for registered in favour
of any Bank, Financial institutions, if any, then affecting the same or any partthereof.

Provided always that any reference in the security documents or arrangements to
which GSL is a party, to the assets of GSL offered as security for any financial assistance
or cbligation, shali be construed as a reference 1o the assels pertaining to that
undertaking of GSL only as are vested in DSCL by virug of this Scheme and the
Scheme shall not operate to enlarge the security for any loan, deposit or facility
created by GSL which shalt vestin DSCL by virtue of the amalgamation. DSCL shall
not be obliged to create any further or additiona! security thereof after the amalgamation
has become effective or otherwise except in case where the required security has
not been created and in such case, DSCL will create the security in terms of the issue
or agreement in relation thereto.

Similarly, DSCL shall not be required to create any additional security over assels
acquired by it under the Scheme for any loans, depaosits or facility availed or ratsed
by i,

Any inter se contracts between GSL with DSCL shall stand adjusted and vest in
DSCL upon the sanction of the Scheme and upon the Scheme beceming effective.

If any suit. actions, appeal or any other proceedings of whatever nature (herein after
calied “the proceedings™) by or against GSL be pending, the same shall not abate,
be discontinued or be in any way prejudicially affected by reason of the transfer of
the Undertaking of GSL or anything contained in this Scheme, and the proceedings
may be continued, prosecuted and enforced by or against DSCL inthe same manner
and ta the same extent as it would be or might ha 2 been continued, prosecuted and
enfarced by or against GSL. if this Scheme had not been made.

The transfer and vesting of the business of GSL under Clause 1 hereof and the
continuance of the proceedings by or against DSCL under Clause 3 hereof shalf not
affect any transaction or proceeding already concluded by GSi on or after the
Appointed Date to the end and intent that DSCL accepts and adopts all acts, deeds
and things done and executed by or on behalf of GSL as acts, deeds and things done
and executed by or on behalf of DSCL.
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Subject to the provisions contained in this Scheme, all contracts, deeds, bonds,
agreements, licences and other documents and instruments of whatsoever nature to
which GSL is a party subsisting or having effect immediately before the amalgamation
shall remain in full force and effect against or in favour of DSCL and may be enforced
as fully and effectively, as if instead of GSL, DSCL had been a party thereto.

With effect from the 'Appointed Date' upto the ' Effective Date’ -

GSL shall carry an and shall be deemed to have carried on all its business and
activities in respect of the Undertaking and stand possessed of its properties and
assets for and on account of and in trust for DSCL;

All the profits or incomes accruing or arising to GSL or expenditure or losses arising
orincurred {including the effect of taxes, if any, thereon ) by GSL shalf for all purposes
be treated and be deemead 1o be and accrued as, the profits or incomes or expenhditure
or losses of DSCL, as the case may, be;

GSL shall carry on its business activities in relation to the undertaking under
reasonable diligence, utmost business prudence and shall not undertake any
additional financial commitments of any nature whatsoever, borrow any amounts, or
incur any other liabilities or expenditure, issue any additional guarantee, indemnities,
letter of comfort or commitments, either for itself or on behalf of its subsidiaries, it any,
or group Companies or any third party, or save as expressly permitted by this Schems,
alienate, charge, mortgage, encumber or otherwise deal with the said Assets or any
part thereof, except in the ordinary course of business, or without the consent of
DSCL or pursuant to any pre-existing obligation undertaken by GSL prior to the
Appointed Date;

DSCL shali also be entitled, pending the sanction of the Scheme to apply to the
Central Government and all other agencies, departments and authorities concerned
as are necessary under any law {including without limitation, under the Industries
(Devclopment & Regulation) Act, 1951, Monepolies and Rastriclive Trade Practices
Act, 1969, Transfer of Property Act, 1973 elfc.} for such consent, approvals and
sanctions which BSCL, may require;

Save as specifically provided in this Scheme, neither GSL nor DSCL shait make any
change in its capital structure either by any increase, ( by issue of rights shares,
equity or preference shares, bonus shares, convertible debentures or otherwise )
decrease, reduction, re-classification, sub division or cansolidation, re - organisation,
orin any other manner.

The borrowing limits of DSCL in terms of Section 293(1)(d) of the Act, shall without
further act, instrument, permission, consent, approval or deed stand enhanced as
required by an amount equivalent to the authorised borrowings {imits of GSL, such
limits being incremental to the existing limits of DSCL,

All the loans and advances extended or notes issued by DSCL to GSL and vice -
versa shall stand cancelled and GSL and DSCL, as the case may be, shall have no
further obligation in that behaif.
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9. GSL and DSCL shall be entitled 1o declare and pay dividends, whather interim or
final in respect of the accounting period prior to the effective Date.

10. DSCL may, at any time after the coming into effect of this Scheme in accordance with
the provisions hereof, if so required under any law or otherwise execute deeds,
confirmations or other writings arseparate arrangements with any party to any contract
or arrangement to which the Transferor Company is a party or any writings as may be
necessary tc be executed in order te give formal effect to the above provisions. DSCL
under the provisions of this Scheme is hereby authorized and shall be deemed 1o be
authorized to execute any such writings on behalf of GSL and to carry out or perform

* all such formalities or compliances referred to above on the part of GSL to be carried
out or performed,

PART-C

GSL. being a 100% subsidiary of DSCL, the share capital of Rs. 28,58,33,330/- and amounts
- lying in the share premium account of Rs.41,68,68,660/~ of GSL will be adjusted and stands
cancelled. On the "Effective Date” Equity Shares of GSL held by DSCL wilt be cancelled i.e.
shares issued by GSL shall stand cancelled as of the Appointed Date, and shall be of no
etfect, and GSL. shall have no further obligations outstanding in that behalf,

All assets and liabilities of GSL shall become the assets and liabilities of DSCL as though the
same has been created in the books of DSCL.

11. DSCL Energy shail discharge the obligation for consideration to DSCL by way of
issue of 17,33,200 equity shares of Rs. 10/- each at par. The Schedule IV Ais annexed
hereto for the sharehoiding pattern pursuant to the allotment of the above shares,

12. GSL being a 100% subsidiary of DSCL, the share capital of Rs. 28.58,33.330/- and
amounts lying in the share premium account of Rs.41,66.66,660/- of GSL will be
adjusted and stands cancelled. On the 'Effective Date’ Equity Shares of GSL held by
DSCL will be cancelled i.e. shares issued by GSL shall stand cancelled as of the
Appointed Date, and shali be of no effect, and GSL shali have no further obligations
outstanding in that behalf.

13. As an integral part of the restructuring and with a view to enhance shareholdar's
value through improvement in future profitability and consequent increase in eamings
per share, the accumulated losses appearing in the balance shest of the Company
as on 3tst March, 2003 amounting to Rs.9.43 crs. shall be written off against the
bafance in the Share Premium Account of Bs. 88.75 crs. In DSCL, subject to the
orders of this High Court, Further, the difference between invesment in books of
DSCL and totat of Share Capital and Reserve and Surplus in books of GSL amounting
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to Rs.28 lacs shail also be written off against the balance in share premium Account
of Rs.88.75 crs. in DSCL.

The Reference Balance Sheet| constitutes the reconstructed balance sheet of DSCL
pursuant to the demerger of the ESCO Business, adjustment of the share premium
account and the amalgamation with GSL as on the Appointed Date. The Schedule
IVB is annexed hereto for the shareholding pattern of DSCL.

Upon the Scheme becoming effective, DSCL and DSCL Energy are expressly
permitied to revise the sales tax returns, service tax returns, and other statutory
returns and to claim refund/credits ete. on the basis of the Reference Balance Shest,

- becoming etfective on the Appointed Date pursuant to the terms of this Scheme and

its right to make such revisions in the Sales Tax returns, service tax returns, and other
statutory returns and to claim refund/credits is expressly reserved.

It is expressly clarified that upan the Scheme becoming effective all taxes payable by
GSL from the appointed date onwards including all or any refunds of the claims shall
be treated as the tax liability or refunds/claims as the case may be of DSCL.,

DSCL and DSCL Energy are expressly parmitted to revise its Income-tax returns and
related TDS Certiticates and to claim refunds, advance tax credits, adjustment/credit
of brought forward losses etc. on the basis of the Reference Balance Sheet as above,
becoming effective on the Appointed Date and its right to make such revisions in the
Income-tax returns and related TDS Certificates and the right to claim refunds, advance
tax credits, adjustment/credit of brought forward losses pursuant to the sanction of
this Scheme and the Scheme becoming effeciive is expressly granted.

All the employees of GSL. shall become the employees of DSCL without interruption
in service and on terms no less favourable to them than those then applicable to
them on the Effective Date. itis expressly provided that the Provident Fund, Gratuity
Fund elc. created or existing for the beneflt of the emptoyees of GSL shall stand
substiuted by DSCL.

Upon the Scheme becoming effective and subject to an order being made by the
Hon'ble High Court of Dethi under Section 394 of the Act, GSL shall stand dissolved
without winding up as and from the eftective date or such date as the said Hon'ble
High Court may direct.

DSCL and DSCL Energy shall make suitable alterations, if required to their respective
Memorandum and Articles of Association for proper implementation of this Scheme.

PART -1V
GENERAL TERMS AND CONDITIONS

1.

The cancellation of the shares under the provisions of this Scheme of the

Shareholders will be made subject to any approval of statutory and Governmental authorities,
as applicable.
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2. The Books of account of DSCL. and DSCL Energy as on the Appointed Date would
incorporate the above arrangement as acceptad by the Board of Diractors of the respective
company. Reference Balance Sheet - 1(of DSCL) as on the Appointed Date, after incorporating
the above arrangements is enclosed as Schedule - Iil A. Reference Balance Sheet - i {of
DSCL Cnergy) is enclosed as Schedule - il B. The assets and liabilities pertaining 1o the
ESCO Business have been incorporated in the books of accounts of DSCL Energy atthe book
value as appearing in the books of DSCL as at the Appointed Date.

3. The Scheme is conditional upon and subject to the following. -

a}  The Scheme being approved by the requisite majorities of the respective members
fereditors of DSCL, GSL and DSCL Energy and it being sanctioned by the Hon'ble
High Court of Delhi under Section 391 of the Act and the appropriate orders being
made by the said High Counts pursuant to Section 394 of the Act for effecting Scheme
of Arrangement and reconstruction and the implementation of the Scheme.

b} The certified copies of the Order of the Hon'ble High Court of Delhi have been filed
with the Registrar of Companies, NCT of Deihi & Haryana for DSCL, GSL and DSCL
Energy.

4. DSCL, GSL and DSCL Energy shall make necessary applications to the Hon'ble
High Courts of Delhi for obtaining the Hon'ble Court's sanction for this Scheme and
for the consequent dissolution without winding up of GSL.

5. The Scheme although operative from the Appointed Date shall take effect finally and
from the date on which any ofthe aforesaid sanctions or approvals or orders shall be
last obtainad, which shall be the Effective Date for the purpose of the scheme.

8. Until the Scheme is sanctioned and transfers effected as aforesaid and until DSCL is
effectively able to take over and obtain all necessary transter effected with the parties
concerned, GSL shall carry on its husiness in usual course and shall be deemed to be
carrying on the said business for and on behalf of and in trust for DSCL with' effect from the
Appointed Date.

7. DSCL { by its Directors), GSL {by its Directors) and DSCL Energy ( by its Directors )
or any person authorised by them may assent from time to time on behalf of all persons
concerned to any modifications or amendments of this Scheme or of any conditions or
fimitations which the respective Hon'ble High Courts and / or any other authorities under law
may deem fit to approve of or impose and to resolve all doubts or difficulties that may arise for
carrying out the Scheme and to do and execute all acts, deeds, matters and things necessary
and/ or expedient for the purpose of implementing this Scheme.

8. For the purpose of giving effect to this Scheme or to any modifications or amendments
thereof, the Directors of DSCL, GSL and DSCL Energy may give and are authorised to give all
such directions as are necessary inciuding directions for settling any question or doubt or
difficulty that may arise.
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a. All costs, charges and oxpenses in relation 1o or in connection with this Scheme
and incidental thereto shall be borne and paid by DSCL.

10. The Board of Directers of DSCL, GSL and DSCL Energy shaii be at liberty to withdraw
from this Scheme of Arrangement in case any condition or alteration imposed by any Authority
is unacceptable to them.

11, In the event of this Scheme faiting to take effect finally, this Schema shall become rull
and void and in that case no rights and liabilities whatsoever shall accrue to or be incurred
inter-se by the parties or their shareholders or creditors or employees or any other person and
allincome, profits, costs, charges and expenses or loss of ESCO Business with effect from
the Appointed Date shall continue be to the account of the DSCL, and of GSL shall continue
to be the account of GSL.

12. Upon the sanction of the Scheme and after the Scheme has become effective, with
effect from the Appointed Date, the following shalt be deemed to have occurred inthe sequence
and in the order provided:

(i the demerger of the ESCO Business as going concern basis to DSCL Energy;
{iiy  the amalgamation of GSL with DSCL,;

(i} the write-off of the accumuiated losses of GSL against share premium account of
DSCL and the write-off of the difference between the cost of investment in GSL in the
baoks of DSCL and paid up share capital and share premium of GSL against share
premium aceount of DECL.

13. It any doubt or difference or issue shall arise between the parties hereto or any of
their shareholders, creditors, employees and/or any other person as to the construction hereof
© oras to any account, valuation or apportionment to be taken or made of any asset or liability
transferred under this Scheme or as to the accounting treatment thereof or as to anything elsc
contained in or relating to or arising out of this Scheme, the same shall be referred 1o the sale
arbitration of Shri Ajay 8.8hrivam or Dr.8.8 Baijal as may be mutually agreed by Board or
Directors of alt the Companies, whose decision shall be final and binding.

DCM SHRIRAM CONSOLIDATED LIMITED

DSCL ENERGY SERVICES COMPANY LIMITED
GHAGHARA SUGAR LIMITED
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DCM SHRIRAM CONSOLIDATED LIMITED

DETAILS OF IMMOVABLE PROPERTIES OF ESCO BUSINESS AS ON 31.3.2003 : NIL

SCHEDULE 11 (A)

DCM SHRIRAM CONSOLIDATED LIMITED

INDICATIVE REFERENCE BALANCE SHEET OF ESCO BUSINESS
: AS AT 31ST MARCH, 2003

Sources of Funds
Funds from Head Office
On current account
Finance lease liability
Total Funds Employed

Application of Funds
Fixed Assets
Gross block
Less : Depreciation
Net block

‘Current assets, loans and advances
Sundry debtors
Cash and bank balances
Loans and Advances

Less: Current fiabilities and provisions
Current liabilities
Provisions

Net Current assets

Total funds utilised

Rs./Lacs.

173.32
0.08
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SCHEDULE 1{B)

GHAGHARA SUGAR LIMITED

Details of Immovable properties as on 31.3.2003

Details of Land Area (Acres}) Value (Rs.}
Plot of Land at Ajbapur 164.75 43,493.429
Plot of Land at Gujarat 0.49 180,000
Plot of land at Rupapur - Free Hold 77.35 3,778,185
Plot of Land at Rupapur - Lease Hoid 66.08 1,847,179

Total 308.67 48,398,793

Buildings Buildings and roads situated in the abovementioned Land
Book Value Rs. 2710.05 Lacs
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SCHEDULE Il (B}

GHAGHARA SUGAR LIMITED

INDICATIVE REFERENCE BALANCE SHEET
AS AT 31ST MARCH, 2003

Rs./Lacs.
Sources of Funds
Sharehoiders' funds
Share Capital 2858.33
Reserves and surplus : 4166 .67
7025.00
Loan funds
Secured 11650.21
Unsecured 3088.02
14738.33
Total funds employed _21783.33
Application of Funds
Fixed assets
Gross block 185878.45
Less: Depreciation 2410.06
Net block 13568.39
Capital Work in progress 23199
13800.38
Investments 107
Current assets, loans and advances
Inventories 8553 .87
Sundry debtors 31968
Cash and bank balances 370.23
Loans and Advances 206.45
9450.23
Less: Current iabilities and provisions
Current liabilities 2808.40
Provisions 7473
288412
Net Current assets 6566.10
Miscellaneous expenditure
{to the extent not written-off or adjusted) 44 38
Profit & Loss account 942.98
Deffered Tax Assets 408 42
Total funds utilised 217683.33
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SCHEDULE 1A

SCHEDULE ||

DCM SHRIRAM CONSOLIDATED LIMITED

INDICATIVE REFERENCE, BALANCE SHEET AS ONAPRIL 1. 2003

Rs./Crs.
After giving effect of
Scheme of
Arrangement
.Sources of Funds
Sharehokiers' funds
Share capital 16.75
Reserves and surplus 288.22
304.97
Loan funds
Secured 459.08
Unsecured 75.69
534.77
Deferred tax liabilities (net} ) 92.49
Total funds employed 83223
Application of Funds
Fixed assets
Gross block 829.00
Less. Depreciation 258.94
Net black 570.06
Capitat work in progress 37.32
607.38
Investmenis 53.51
Current assets. loans and advances C.00
Inventories 154,00
Sundry debtors 426,30
Cash and bank balances 11.75
Loans and advances 89.63
381.73
Less: Current liabilities and provisions
Current labiiities 84.95
Provisions 25.88
110.83
Met current assets 270.80
Miscellaneous expenditure (to the extent
not written-off or adjusted) 0.44
Total funds utillsed _93223_
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SCHEDULENIB
DCM SHRIRAM CONSOLIDATED LIMITED
INDICATIVE REFERENCE BALANCE SHEETAS ON APRIL 1. 2003
Rs./Lacs.
After giving effect of
Scheme of
Arrangement
Scurces of Funds
Sharehalders' funds
Share capital 178.32
Reserves and surplus ' -0.2%
178.11
Lean funds
Unsecured 0.08
Deferred tax liabilities {net)
Total funds employed 7819
Application of Fiinds
Fixed assets
Gross block 70.78
Less: Depreciation 24.75
Net block 46.03
Current assets, loans and advances
Sundry debtors 127.28
Cash and bank balances 6.93
Loans and advances 10.92
14513
Less: Current liabilities and provisions
Current labilities 1.69
Provisions 11.38
13.07
Net current assets 132.06
Miscellanecus expenditure 010
{'o the externt not written-off}
Total funds uitised 178.19
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Schedule IV A

DSCLENERGY SERVICES COMPANY LIMITED

Indicative Shareholding _Pattem after demerger

S Name of Shareholder No. of Equity % of total

No. Shares shargholding

1 DCM Shriram Consohdated Ltd. 17,33,200 97.25

2 DCM Shriram Credit & Investments 48,993 2.75

Ltd. :

3 Shri Ajay S. Shriram 1 -

4, ShriVikram 8. Shriram 1 -

5. Shri Ajit S. Shriram 1 -

€. Shri Rajiv Sinha i

7. Shri Gopal Chandra Dattaroy 1 -

8. Shri Praveen Aggarwal 1 -

9. ShriAshok Kr. Nandwani | -
17,682,200 100.00
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DCM SHRIRAM CONSOLIDATED LIMITED

indicative Sharehoiding Pattern

SCHEDULE-IVB

Category No. of Shares held %age of
Shareholding
A.. PROMOTER'S HOLDING 84 96,318 51.21
1. Promoters
Sub Total 84,956,318 51.21
B.. NCN-PROMOTER'S
HOLDING
Z.. Institutional Investors -
a.. Mutual Funds and UTI 6,37,139 3.84
b.. Banks, Financial Institutions, 29,45 B55 17.76
Insurance
Companiegs, Central/State
Government/Non-Gowt,
Institutions.
c. Fls 20,235 012
Sub Total 36,03,029 21.72
3.. OTHERS
a.. Corporate Bodies 348,035 2.09
b.. Indian Public 25,80,858 15.56
c..NRIistOCBs 15,64.092 9.42
d.. Any other - -
Sub Total 44 90 985 27.07
GRAND TOTAL 1,65,80,332 100.00
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SCHEDULE- I

IN'THE HIGH COURT OF DELHI AT NEW DELH|
ORIGINAL COMPANY JURISDICTION
COMPANY PETTTION NO 32 OF 2004
CONNECTED WITH
COMPANY APPLICATION NO. 161 OF 2003
IN THE MATTER OF:
SECTION 391 AND 394 OF THE COMPANIES ACT, 1956
AND
IN TH F MATTER OF:
SCHEMEOF ARRANGEMENT
BETWLEN
DCM SHRIRAM CONSOLIDATED LIMITED
AND
DSCLENERGY SERVICES COMPANY LIMITED
AND
GHAGHARA SUGAR LIMITED
AND INTHE MATTER OF

DSCLENERGY SERVICES COMPANY LIMITED (DSCL ENERGY)

Acompany incorporated under the Companies Act, 1956 and having its Registered Office at 6th
Floor, Kanchenjunga Building, | 8, Barakhamba Road, New Delhi- 110001.

..... Petitioner No. I/Transferee Company
AND
DCM SHRIRAM CONSOLIDATED LIMITED(DSCL)

Acompany incorporated under the Companies Act, 1956 and having its Registered Office at 6th
Floor, Kanchenjunga Building 18, Barakhamba Road, New Delhi-11000]

..... Petitioner No, 2/Transferec Company.
INMATTER Of:
GHAGHARA SUGAR LIMITED (GSL)

A company incorporated under the Companics Act. 1956 and having its Regisicred Office at
OthFloor, Kanchenjunga Building 18, Barakhamba Road, New Delhi-110001

..... Non Petitioner

SHORT PARTICULARS OF ALLTHE PROPERTY, RIGHTS & POWER QI THE TRANSFEROR
COMPANY VIZ. DCM GHAGHARA SUGAR LIMIETD (GSL) TO BE TRANSFERRED TO
DCM SHRIRAM CONSOLIDATED LIMiTED{DSCL) {TRANSFEREE COMPANY)INPARTI,
PART 11, AND PART il OF THE SCHEDULE (FORM NO. 42).
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PART-
(A SHORT DESCRIPTION GF THE FREEHOLD PROPERTY OF THE TRANSFEROR

COMPANY)

NIL
PART-
(A SHORT DESCRIPTION OF THE LEASEHOLD PROPERTY OF THE TRANSFEROR
COMPANY)
NiL
PART - (I

{A SHORT DESCRIPTION OF ALL STOCKS, SHARES, DEBENTURES AND OTHER
CHARGES IN ACTION OF THE TRANSFEROR COMPANY)

(BY ORDER OF THE COURT}
DATED THIS THE 5TH DAY OF MAY, 2004

Sd/-

JOINT REGISTRAR (CQ )
FOR REGISTRAR
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14-09-2004

Present: Mr. Deepak Diwan for the pétitioner.
Mr. . K. Batta, Dy. ROC in person.

CA Ng, 1049/2004 in CP No. 32/2004

While sanctioning the scheme of arrangement in the formal order
dated 5th May, 2004, it has been observed at page 2 ling No. 12 that
e proposed scheme of arrangement has been approved unanimously
without any modification by the said shareholders and creditors of the
Transferor company present and voting." However in the report of Ms. Geeta.
Sharma, chairman of the meeting of equity shareholders of the Trasferor
Company it was noticed that the said Scheme was infact approved by
97.58% of the total equity shareholders in number and present and vating
and not unanimously.

The formal order dated 5th May, 2004 is amended to the aforesaid
extent and modified portion would read as under :

"Proposed scheme of arrangement has been approved by 97 59% of the
total equity share holders in number and present and voting”

This appliction is disposed of
~5d-
September 14,2004. A. K. SIKRI, J.

certified to be True Copy
-~

Examiner Judicial Departrment
High Court of Delhi,
Authorised Under Section FO
... Evidence Act.
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IN THE HIGH CQURT OF DELHIAT NEW DELHI
(ORIGINAL JURISDICTION)
INTHE MATTER OF THE COMPANIES ACT, 1956
AND
INTHE MATTER OF SCHEME OF AMALCAMATION
oF
COMPANY PETITION NO. 9142005
CONNECTEDWITH
COMPANY APPLICATION {M) NO. 8/2005
IN THE MATTER OF Shriram Polytech Lid.,
having its Regd. Office at
6th Floor, Kanchanjunga Building,
18, Barakhamba Road, New Delhi - 110 001
Petitioner/Transferor Company
WITH
INTHE MATTER OF DCM Shriram Consolidated Lid.,
having its Regd. Office at
6th Floor, Kanchanjunga Building,
18, Barakhamba Road, New Delhi- 110 00 1
Petitioner/Transferee Company

BEFORE HON'BLE MR. JUSTICE A. K. SIKRI
DATE THIS 158™ DAY OF APRIL, 2005 AND 30™ DAY OF MAY, 2005

ORDER UNDER SECTION 394 OF THE COMPANIES ACT, 1956

The above petition coming up for hearing on 15/4/05 for sanction of scheme of
amalgamation proposed to he made of Shriram Paolytech Ltd. (hereinafter referred to as the
Transferor Company} with DCM Shriram Consolidated Ltd. (hereinafter referred to as the
Transferge Company}, upon reading the said petition, the order dt. 7/1/05 -wheraby the
reguirement of holding the meeting of equity shareholders of Transferor Company was
dispensed with and the meetings of shareholders of Transferee Company and secured &
unsecured creditors of the value of 1 Lac or more of Transferor & Transferee Companies
were ordered to convene for the purpose of considering, and if thought fit approving, with or
without modification, the Scheme of amalgamation annexed to the affidavit of Sh. B. L.
Sachdeva filed on the 6th day of January, 2005 and the publication in the newspapers namely
(1} The Statesman {English} (2) Jansatta (Hindi) both dt. 29/1/05 each containing the
advertisement of the said notice convening the said meetings directed to be held by the said
order dt. 7/1/05, the affidavits of Sh. Munish Kochhar, Smt, Aruna Ttku and Sh. Arun Kumar
Sharma, the chairpersons/alternate chairpersons filed on 10/2/05 showing the publication
and despatch of the notices convening the said meetings, the reperts of Chairpersons of the
said meetlings as to the result of the said meetings and upon hearing Sh. Deepak Diwan with
Mr. Pankaj Jain, Advocates for the petitioner and Sh. PK. Batta, Dy. Registrar of Companies for
the Regional Director, Nerthern Region, Department of Company Affairs and Mr. Rajiv Bahi,
Advocate for the Official Liquidator and it appearning from the reports that the proposed scheme
of amalgamation has been approved unanimously without ay modification by the said
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shareholders and secured & unsecured creditors of the Transferar and Transferee
Companies present and voting either in person or by proxy and upon reading the affidavit
dated 11/4/05 of Sh. U.C. Nahta, Regional Director, Northern Region, Department of Company
Affairs, Kanpur on behaif of Central Government whereby he made two submissions namely,
the authorised capital of the Transferee Company can be increased only after following the
procedure prescribed under the relevant provisions of the Companies Act, 1956 and payment
of requisite fee to the Registrar of Comapanies and Stamp Duty to the State Government and
submitted, therefore, that Para-4 of Part-lil of the scheme of amalgamation, in the manner
suggested, should not be accepted. This objection of the Regional Director has been overruted
by the Court as the same was without merit. The second submission made by the Regional
Director was that although meeting was attended by 3849 shareholders of worth Rs. 1069 .68
lacs, the valid voting was only by 79 shareholders. The petitioner has filed affidavit dated 15"
April, 2005, clarifying the paosition in this behalf and stated that although 3849 members
arrived at the venue, either in persan or through proxies, those who entered the auditorium
attendad and cast their votes were only 94. The total number of valid votes were 78 entitled
to Rs. 1055.34 lacs who voted in favour of the scheme. The Court has observed that this
aspect has duly been reflected in the report of the Chairperson as well and the report of Sh.
Alok Samantarat, Official Liquidator filed on 14/3/05 stating therein that the affairs of the
Transferor Company have not been conducted in a manner prejudical to the interest of its
shareholders or creditors or to public interest and Transferor Company could be dissalved
without process of winding up, there being no investigation proceedings pending in relation
to the petitioner company under Section 235 to 251 of the Companies Act, 1956.

THIS COURT DOTHHERERBY SANCTION THE SCHEME OF AMALGAMATION set
forth in Schedule-l annexed hereto and DOTH HEREBY DECLARE the same to be binding on
all the shareholders and crediters of the Transferor and Transferee Companies and afi
concerned and doth approve the said schema of amalgamation with effect from the appointed
dateie. 1.10.2004.

AND THIS COURT DOTH FURTHER ORDER:

1. That all the property, rights and powers of the Transferor Company specified in the
First, Second and Third parts of the Schedule-i| hereto and all other property, rights and
pewers of the Transferor Company be transferred without further act or deed to the Transferee
Company and accordingly the same shall pursuant to Section 394 (2) of the Companies Act
1956 be transferred to and vest in the Transferee Company for all the estate and interest of
the Transferor Company therein but subject nevertheless to all charges now affecting the
same, and

2. That all the liabilities and duties of the Transferor Company be transferred without
further act or deed to the Transferee Company and accordingly the same shall pursuant to
Section 394(2) of the Companies Act, 1956 be transferred 1o and become the liabilittes and
duties of the Transferee Company; and

3. That all the proceedings now pending by or against the Transferor Company be
continued by or against the Transferee Company; and

4. That the Transferor Company i.e. SPL being a 100% subsidiary of Transferee
Company, the share capital of Rs. 8 75.00,070/ and the amount tying in the share cremium
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account of Rs. 34,80,00,000/- shali stand cancelled. On the effective date equlity shares of
Transferor Company held by Transferee Company will be cancelled as on the appointed
date; and .

5. That the Transferor Company do within 30 days after the date of this order cause a
certified copy of this order to be delivered to the Registrar of Companies for registration and
on such certified copy being so delivered, the Transferor Company shall be dissolved without
the process of winding up, and the Registrar of Companies shall place all documents relating
to the Transferor Company and registered with him on the file kept by him in relation to the
Transferee Company and the files relating to the said Transferor Company and Transferee
Company shall be consolidated accordingly; and

6. That any person interested shall be atliberty to apply to the Court in the above matter
for any directions that may be necessary.

Schedule |
SCHEME OF AMALGAMATION
BETWEEN
DCM SHRIRAM CONSOLIDATED LIMITED
{DSCL}
AND
SHRIRAMPOLYTECH LIMITED
{SPL)
PARTI
DEFINITIONS ;
inthis Scheme unless repugnant to the meaning or context thereof, the following expressions
shall have the following meaning :
1 ‘Act” means The Companies Act, 1956 or any amendments thereto or re-enactment
thereof
2. "Appeointed Date" means the commencement of business on the 1% day of Cctober,
2004 or such other date(s) as the Hon'ble High Court of Delhi may direct.
3 "DSCL" means DCM Shriram Consolidated Limited, a company incorporated under

The Companies Act, 1956 registered on 6th February, 1989 having its registered
office at 6" Floor, Kancherjunga Building, 18, Barakhamba Road, New Delhi-110001.

4. "Effective Date” means the date or the last of the dates on which the certified copies
of the arder (s) of the Heon'ble High Court of Delhi at New Delhi are filed with the
Registrar of Companies, NCT of Delhi & Haryana by both the companies viz. DSCL
and SPL.

5. "SPL" means Shriram PolyTech Limited, a company incorporated under The
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Companies Act, 1956 registered on 29" November, 1950 having its registered office
at 6" Floor, Kanchenjunga Building, 18, Barakhamba Road, New Deihi-110001, being
a wholly owned subsidiary of DSCL.

SPL shall mean the entire Polymer Processing Business {including formulations,
compounding, color concentrates, master batches, innevative Plastics Application
Centre} and shall mean & include :

(a) all contracts, approvals, permissions, consents, exemptions, registrations,
no-objection cetificates and certifications, permits, quotas, rights, entititments,
tenancies, trademarks, know-how, technical know-how, technology, trade names,
descriptions, trading style, franchise, labels, label designs, colour schemes, utility
models, holograms, bar codes, designs, patents, trademarks, domain names,
websites, engineering and process information, computer programme, copyrights,
privileges and any righis, title or interest in Intellectual Property Rights, benefits of
contracts, incentive schemes, brand names, ISI/BIS marks, engagements,
arrangements, rights, credits, titles, interesis, benefits, privileges, liabilities,
easements, incentives, club memberships, advantages and other intangibles, import/
export guotas, telephones, telexes, facsimile, and communication facilities and
equipments, electricity and other such connections, rights, industrial and other licenses
including those relating to trademarks, permits, authorizations, guota rights, powers
and facilittes of every kind, nature and description whatscever, benefits and other
approvals of whatsoever nature and where so ever sifuate, available under any rule,
regulations, statute including direct and indirect taxes, and particuarly sales tax benefits/
exemptions, electricity duty benefit, modvat/cenvat benefit and custems duty beneft
central excise registration and exemptions, stamp duty benefit and exemptions, export
and import incentives and benefits, awards, citations or any other benefittexemption
given by Central or State Government belonging to or in the ownership, power or
possession of control of the Transferor Company as on the Appointed Date and
thereafter. -

(b} allthe properiies and assets, movable and immovable, leasehold and freehold.
tangible and intangible, real and personal, corpereal and incorporeal. in possession
or in reversion, present and future, contingent on or of whatsoever nature, wherever
situated as on the Appointed Date together with all present and future labilities inctuding
any contingents / statutory liabilities and debts and undertakings of SPL, as per the
records of SPL:

{c) alt employees of SPL;

{d) ail application monies, authorized share capital, reserves, advance monies,
earnest monies and/or security deposits paid, payments against other entitlements
of SPL;

{e) all immovable assets, whether freehold, leasehold or otherwise, including all
land and buildings (as detailed in schedule 1), fixtures, structures, plant~ machinery,
depots, warghouses and / or any other developments or rights and facilities related
thereto of SPL. '
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{f) all the assets, debts, loans, liabilities, duties, responsibilities and obligations of
SPL on the Appointed Date as identified in the Reference Balance Sheet of SPL as af
30" September, 2004 and described in Schedule || hereto,

6. "Scheme” means the Scheme of Amalgamation between DSCL being the Transferee
Company and its wholly owned subsidiary, SPL, being the Transferor Cempany in its
present form with any amendments/modifications approved or imposed or directed
by the Hon'ble High Court of Delhi.

7. "The Transferor Company” means SPL.
8. "The Transferee Compaﬁy” means DSCL.

PART -l
PREAMBLE

WHEREAS DSCL, is inter-alia, carrying out business in various fields such as fertilizers,
chermicals, plastics;, power, cement, textiles, sugar and merchandising, many of these
husinesses being manufacture and / or sale of commodities.

AND WHEREAS 8PL is inter-alia engaged in value added polymer processing businesses
{including formulations, colour concentrates, master batches, compounding, innovative
plastice applications centre) involving providing customized solutions for various end users.

AND WHEREAS SPL is controlied by DSCL and its entire equity shareholding is held by
DSCL.

AND WHEREAS the Scheme is in the nature of amalgamation of SPL with DSCL.

AND WHEREAS the scheme proposes to amalgamate SPL with DSCL. The object of the
Scheme of Amalgamation is to integrate operations and take advantage of the combined
resources of the amalgamating companies.

AND WHEREAS both SPL and DSCL are having common abjects in the PVC related business.
The proposed amalgamation will bring all plastics business of DSCL under one single
entity, which will facilitate in deriving the synergistic benefit.

AND WHEREAS the Scheme will strengthen and consolidate the position of DSCL in PVC
related businesses and will enable it post merger to participate more vigorously and profitably
in an increasingly competitive and liberalized market.

AND WHEREAS the Scheme will enable the management of SPLand DSCL to combine and
pool the resources of both the companies for their commaon advantage, further growth and
congsolidation of business, particularly as SPL is a wholly owned subsidiary of DSCL, as well
as rationalize and streamling their businesses and finances and eliminate duplication of
work, to common advantage.

102



6

AND WHEREAS the Scheme will further enable the amalgamated entity to raise funds from
the financial institutions on better terms. The combination will resuit in strong financiai
structure, facilitate resource mobilization, cash generation, financial consolidation, and bring
down overheads. The synergy of the amalgamation will improve operational efficiency,
integrated management functioning and will enhance the share value for the benefit of the
shareholders of the existing entities.

AND WHEREAS to achieve all the above objectives the requisite application is being made
jaintly by DSCL and SPL before the Hon'ble High Court of Deihi at New Deailhi under Section
391 and 3984 of the Act for sanction of the Scheme of Amalgamation

AND WHEREAS the proposed Schemae shall be subject to approval of the respective requisite
majorities of the Shareholders and Creditors of each of the Transferar and Transferee
companies mvolved thereof and sanction by the Hon'ble High Count of Delhi pursuant to the
relevant provisions of the Act.

AND WHEREAS the said scheme of Amalgamation is beneficial to both the Companies, their
shareholders, creditors, employees and all concerned and will enable these Companies to
achieve and fulfill their ohjectives more efficiently and economically. The said Scheme will
contribute In furthering and fulfilling the objects of DSCL and SPL and in the growth and
development of their businesses.

AND WHEREAS none of the Directors of DSCL and SPL have any material interest in the
Scheme except as sharehalders in general, the extent of which will appear from the Registrar
of Directors' shareholding maintained by these companies,



PART-A
SHARE CAPITAL

1. The capital structure of DSCL and SPL as on 30™ September, 2004 as parties to the
present Scheme of Amalgamation is as under -

A The share capital structure of DSCL as on 30.9.2004 is as foliows:
Rs./inCrores
AUTHORISED
4.00,00,000 Equity shares of Rs. 10/- each and
65,00,000 Redeemable Cumulative Preference
shares of Rs, 100/~ ~ach 105.00
ISSUEDAND SUBSCRIBED
1,73,70,332 Equity shares of Rs. 10/~ each 17.37
PAID-UP

1,73,70,332 Equity shares of Rs. 10/- each
{Excluding calls unpaid). 16.75

(B} The share capital structure of SPL as on 30.9.2004 is as follows

Rs.fin "000
AUTHORISED
99,90,000 Equity shares of Rs. 10/~ each
and 1,000 12% Redeemable Cumulative
Preference Shares of Rs. 100/- each 10,00,00.00
ISSUED SUBSCRIBED AND PAID-UP
87,580,007 Equity shares of Rs. 10/- each 87,500.07
7- 12% Redeemable Cumulative
Preference Shares of Rs.100/- each 0.70
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{C) The Shareholding Patiern of the Transferor and the Transferee Companies are as
under
(i SHRIRAM POLYTECH LIMITED
The entire equity shareholding of SPL is held BY DSCL.
iy DCM SHRIRAM CONSOLIDATED LIMITED
Shareholding Pattern as on 30.09.2004.
Category No. of Shares %age of
held Shareholding
A PROMOTERS HOLDING
1. Promoters 87.58,08C 5279
Sub Total 87,58.086 6§2.79
B. NON-PROMOTERS’
HOLDING
2. Institutional, investars -
a. Mutual Funds and UTI 11,02,139 6.64
b. Banks, Financial 26.73.817 16.12
Institutions, Insurance
Companies, Central/State
Gavemment/Non-Govt.
Institutions :
C. Flis ' 50 0.00
Sub Total 37,76,006 22.76
3 OTHERS
a. Corporate Bodies 2,14,181 1.29
b, Ingian Public 2270.815 13.69
c. NRis / OCBs 15,711,284 9.47
d. Any Other
Sub Total 40,56,240 24.45
GRAND TOTAL 1,65,90,332 _ 100.00
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PART-B

AMALGAMATION OF SPLWITH DSCL

1

With effect from the Appainted Date and subject {o the provisions of the Scheme in
relation to the mode of transfer and vesting. the Undertaking and the entire business
of SPL shall without further act or deed be transferred to and be vestad or deemed
to have been transferred to and vested in DSCL by way of amalgamation pursuant to
Section 391 (2} and 394(2} of the Act 50 as to become as and from the Appointed
Date the undertaking of DECL, subject however, to all charges, liens. morigages,
created and / or registered in favour of any Bank, Financial Institutions, if any, then
affecting the same or any part thereof.

Provided always that any reference in the security documents or arrangements to
which SPL is a party, fo the asseis of SPL offered as security for any financial
assistance or obligation. shall be construed as a reference to the assets pertaining
to that undertaking of SPL only as are vested in DSCL by virtue of this Scheme and
the Scheme shall not operate to enlarge the security for any loan, deposit or facility
created by SPL which shall vest in DSCL by virtue of the amalgamation DSCL shall
not be obliged to create any further or additional security thereof after the
amalgamation has become effective or otherwise except in case where the required
secutity has not been created and in such case, DSCL will create the security in
terms of the issue or agreement in relation thereto.

Similarly, DSCL shall not be required to create any additional security over assets
acguired by it under the Scheme for any loans, deposits or facility availed or raised
by it.

Any inter se contracts between SPL with DSCL shall stand adjusted and vest in
DSCL upon the sanction of the Scheme and upon the Scheme becoming effective.

if any suit, actions, appeal or any other proceedings of whatever nature (hereinafter

called "the proceadings™ by or against SPL be pending, the same shall not abate,

be discontinued or be in any way prejudicially affected by reason of the transfer of the
Undertaking of SPL or anything contained in this Scheme, and the proceedings may
be continued, prosecuted and enforced by or against DSCL in the same manner
and to the same extent as it would be or might have been continued prosecuted and
enforced by or against SPL if this Scheme had not been made.

The transfer and vesting of the business of SPL under Clause | hereof and the
continuance of the praceedings by or against DSCL under Clause 3 hereof shall not
affect any transaction or proceeding already concluded by SPL on or after the Appointed
Date to the end and intent that DSCL accepts and adopts all acts, deeds and things
done and executed by or on behalf of SPL as acts, deeds and things dons and
executed by or on behalf of DSCL.

Subject to the provisions cantained in this Scheme, all contracts, deeds, bonds,
agreements, licenses and other documents and instruments of whatscever nature
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to which SPL is a party subsisting or having effect immediately before the
amaigamation shall remain in full force and effect against or in favour of DSCL and
may he enforced as fully and effectively, as if instead of SPL, DSCL had been a party
thereto.

With effect from the 'Appointed Date' upto the ‘Effective Date -

{a} SPL shall carry on and shalt be deemed to have carried on all its business
and activities in respect of the Undertaking and stand possessed of its properties
and assets for and on account of and in trust for DSCL, '

{b) Ait the profits or incomes accruring or arising to SPL or expenditure or losses
arising or incurred (including the effect of taxes, if any, thereon) by SPL shall for
all purposes be treated and be deemed to be and accrued as, the profits or
incomes or expenditure or losses of DSCL, as the case may be;

{c} SPL shall carry on its business activities in relation to the undertaking under
reasonable diligence, ulmost business prudence and shall not undertake any
additional financial commitments of any nature whatsoever, borrow any
amounts, or incur any other liabilities or expenditure, issue any additional
guarantee, indemnities, letter of comfort ar commitments, either for itself aron
behalf of its subsidiaries, if any, or group Companies or any third party, or save
as expressly permitted by this Scheme, alienate, charge, mortgage, encumber
or otherwise deal with the said Assets or any part thereof, except in the ordinary
course of business, or without the consent of DSCL. or pursuant to any pre-
existing obligation undertaken by SPL prior to the Appointed Date;

{d} DSCL shall atso be entitled, pending the sanction of the Scheme to apply to
the Ceniral Government and all other agencies, departments and authorities
concerned as are necessary under any law {including without imitation, under
the Industries (Development & Reguiation) Act, 1951, Monopolies and
Restrictive Trade Practices Act 1969, Transfer of Property Act, 1973 etc.} for
such consent, approvals and sanctions with DSCL may require;

(e} Save as specifically provided in this Scheme, SPL shal] not make any change in
its capital structure either by any increase, (by issue of rights shares, equity or
preference shares, bonus shares, convertible debentures or otherwise)
decrease, reduction, re-classification, sub division or consolidation, re-
organisation, or in any other manner.

The borrowing limits of DSCL in terms of Section 293()){d) of the Act, shall without
further act, instrument, permission, consent, approval or deed stand enhanced as
required by an amount equivalent to the authorized borrowings limits of SPL, such
limits being incrementat to the existing limits of DSCL.

All the loans and advances extended or notes issued by DSCL to SPL and vice-versa
shall stand cancelled and SPL and DSCL, as the case may be, shatl bave no further
obligation in that behalf.
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SPL and DSCL shall be entitled to declare and pay dividends, whether interim or final
in respect of the accounting period prior to the effective Date.

DSCL may, at any time after the coming into effect of this Scheme in accordance with
the provisions herecf, if so reguired under any law or otherwise execute deeds,
confirmations or other writings or separate arrangements with any party to any contract
or arrangement to which the Transferor Company is a party or any writings as may be
necessary to be executed in order to give formal effect to the above provisions. DSCL
under the provisions of this Scheme is hereby authorized and shall be deemed to be
autherized to execute any such writings on behalf of SPL and to carry out or perform all
such formalities or compliances referred to above on the part of, SPL. te be carried out
or performed,

PART-1NI

SHARE ALLOTMENT f REORGANISATION OF SHARE CAPITAL AND SHARE PREMIUM
ACCOUNT

1.

SPL being a 100% subsidiary of DSCL, the share capital of Rs. 8,75,00,070/ and the
amount lying in the Share Premium Account of Rs. 34,80,00.000/ shall stand cancelled.
On the 'Effective Date' Equity Shares of SPL held by DSCL will be cancelled as on the
Appointed Date.

On the Scheme becoming Effective DSCL shall immediately redeem in cash 7{12%)
Redeemable Cumulative Preference Shares of Rs. 100/-each alongwith outstanding
dividend out of its profits.

As an integral part of the restructuring and with a view to enhance shareholder's value
through improvement in future profitability and consequent increase in earnings per
share, the accumulated losses of Rs. 15.12 crores and net book vaiue of goodwili of
Rs. 1.60 Crores of SPL as on the Appointed Date shall be written off against the share
premium account in DSCL. Further, the difference between investment in the books of
DSCL and total of Share Capital and Reserves & Surplus in books of SPL amounting
to Rs. 2 Lacs shall also be written off against the balance of share premium account
of Rs. 78.04 Crores in DSCL.

Upon the Scheme being effective the Authorised Share Capital of the Transferor
Company would be added to the Authorised Share Capital of the Transferee Company
and the Authorised Share Capital of the Transferee Company would stand increased
to that extent.

Itis expressly ciarified that upon the Scheme becoming effective all taxes payabie by
SPL from the appointed date onwards including alt or any refunds of the claims or any
brought forward iosses shall be freated gs the tax liability or refunds/claims or brought
forward losses as the case may be of DSCL.

All the employees of SPL shall become the employees of DSCL without interruption in
service and on terms no less favourable to them than those then applicable to them
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on the Effective Date. Itis expressly provided that the Provident Fund, Gratuity Fund stc.
created or existing for the benefit of the employees of SPL shall stand substituted by
pSCL.

Upon the Scheme becoming effective and subject to an order being made by the
Hon'ble High Court of Delhi under Section 394 of the Act, SPL shail stand dissolved
without winding up as and from the Effective Date or such date as the said Hon'ble
High Court may direct.

DSCL ang SPL shall make suitable alterations, if required to their respective
Memorandum and Articles of Association for proper implementation of this Scheme,

In case any conflict arises as a result of amalgamation in applying the accounting
principles/policies, the same shall be corrected and the impact of the same in the
Financial Accounts of the Transferee Company will be adjusted by withdrawal from the
share premium account of the Transferee Company fo ensure that the financial
statements of the Transferee Company reflect the financial position on the basis of
consistent accounting principles/policies of Transferee Company.

The Transferee Company has inspected, examined and seen the Directors’ Report,
Audited Balance Sheet and Profits & Loss Account of the Transferor Company for the
year ended 31 March, 2004, and the Reference Balance Sheet as at 30" September,
2004 and alsc for the previous years and have satisfied themselves about the
correctness thereof. The Transferee Company also accepts the correctness of the
Accounts of the Transferor Company up to the Transfer Date.

PART - IV

GENERAL TERMS AND CONDITIONS

1.

2.

3.

The cancellation of shares and adjustment of share premium accaunt under the
Scheme shall be an integral part of the Scheme and it shall be deemed that all the
requirements under The Act have been complied with.

The Scheme is conditional upon and subject ta the foflowing:-

a). The Scheme being approved by the requisite majorities of the respective members
/ creditors of DSCL and SPL and it being sanctioned by the Hon'ble High Court of
Delhi under Section 391 of the Act and the appropriate crders heing made by the
said High Court pursuant to Section 394 of the Act for effecting Scheme of
Amalgamation and the implementation of the Scheme.

(b). the certified copies of the QOrder of the Hon'bie High Court of Delhi has been fited
with the Registrar of Companies, NCT of Dethi & Haryana for DSCL and SPL.

DSCL and SPL shall make necessary applications to the Hon'ble High Courts of Delhi
for obtaining the Hon'ble Court's sanction for this Scheme and for the consequent
dissciution without winding up of SPL.
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The Scheme although operative from the Appointed Date shall take effect finally and
from the date on which any of the aforesaid sanctions or approvals or orders shall be
iast obtained, which shall be the Effective Date for the purpose of the schema.

Until the Scheme is sanctioned and transfers effected as aforesaid and untid DSCL is
effectively able to take over and obtain all necessary transfer effected with the parties
concerned, SPL shall carry on its business in usual course and shall be deemed to
be carrying on the said business for and on behalf of and in trust for DSCL with effect
from the Appointed Date.

DSCL (by its Directors) and SPL (by its Directors) or any person authorised by them
may assent from time to time on behalf of all perscns concerned to any modifications
or amendments of this Schemae or of any conditions or limitations which the respective
Hon'ple High Court and / or any other authoerities under law may deem fit to approve of
or impose and to resalve all doubts or difficulties that may rise for carrying out the
Scheme and to do and execute all acts, deeds, matters and things necessary and / or
expedient for the purpose of implementing this Scheme,

For the purpose of giving to this Scheme or to any modifications or amendments
thereof, the Directors of DSCL and SPL, may give and are authorised to give all such
directions as are necessary including directions for settling any guestion or doubt or
difficulty that may arise.

Alt costs, charges and expenses in refation o or in connection with this Scheme and
incidental thereto shall be borne and paid by DSCL.

The Board of Directors of DSCL and SPL shall be at liberty to withdraw from this
Scheme of Amalgamation in case any condition or aiteration imposed by any authority
is unacceptable-to them.,

In the event of this Scheme faifing to take effect finally, this Scheme shail become null
and void and in that case no rights and fiabilities whatsoever shall accrue to or be
incurred inter-se by the parties or their shareholders or creditors or employees or any
other person and all income, profits, costs, charges and expenses or loss with effect
form the Appointed Date shall be on account of the respective parties as if this scheme
had not been propounded.

ff any doubt or difference or issue shall arise between the parties hereto or any of their
shareholders, creditors, employees and / or any ather person as to the construction
hereof ar as to any account, valuation or apportionment to be taken or made of any
asset or liability transferred under this Scheme or as to the accounting treatment
thereof ar as to anything else contained in or relating to or arising out of this Scheme,
the same shall be referred to the sole arbitration of Shri. Ajay S. Shriram or Dr. 8.5,
Baijal as may be mutually agreed by Board or Directors of ail the Companies, whose
decision shall be final and binding.
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Schedule |

Description of Land and Building

Land

Description

Title Deed Dated

Registration number & Date

Arez

Book Value as on 30" September, 2004

Buildings

Description

Book value as on
30" September,2004

Land situated at village
Kansua, District Kota
(Rajasthan) in Khasra
number 302 {Old Khasra
Number 207).

032.01,1964

47 dated 20.01.1964

11,820.27 sqm.

Rs. 18,91,243/-

Buiidings and roads
situated on the above
mentioned land.

Rs. 3,51,00,208/-
(Written-down
value)
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Schedule Il

SHRIRAM POLYTECH LIMITED
INDICATIVE REFERENCE BALANCE SHEET
AS AT 30™ SEPTEMBER, 2004

Sources of Funds

Shareholders' funds
Share Capital
Reserves and Surplus

Loan funds

Unsecured

Total funds employed
Application of Funds

Fixed Assets

Gross block

Less: Accumulated depreciation
Net block

Capital work in progress

Current Assets, loans and advances
Inventories

Sundry debtors

Cash and bank balances

Loans and advances

Less : Current liabilities and provisions
Current liabilities
Provisions

Net current assets

Profit and loss account
Total funds utilised

Rs.In 'G00

87,501
3,48,000
435,501

101,018
101,018

536,517

437,618
123.021
314,597

314,697

55,612
127,823
18,902
18,347
220484

141,614
8,108
148722
70,762

151,158
536,517
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i Schedule i
IN THE HIGH COURT OF DELHIAT NEW DELHI
ORIGINAL JURISDICTION
COMPANY PETITION NO. 91 OF 2005
CONNECTED WITH
COMPANY APPLICATION (M) NO. 08 OF 2005

INTHE MATTER OF

The Companies Act 1956

AND
IN THE MATTER OF;

A Petition under Section 391 to 394 of the said Act.

INTHE MATTER OF:

Scheme of Amalgamation of Shriram PolyTech Limited (SPL) with
DCM Shriram conselidated Limited (DSCL)

A
IN THE MATTER OF:

DCM Shriram Consolidated Limited (DSCL),

a Company incorporated under the Companies Act,
1956 having its registered office at 68" Floor,
Kanchenjunga Building, 18, Barakhamba Road,
New Delhi - 110 001.

..Petitioner No.1/Transferee Company
AND

Shriram PolyTech Limited {SPL),
a company incorporated under the Companies Act,
1956 having its registered office at 6™ Floor,
Kanchenjunga Building, 18, Barakhamba Road,
New Delhi - 110 001, being wholly owned
Subsidiary of DSCL.
..Petitioner No.2/Transferor Company

SHORT PARTICULARS OF ALL THE PROPERTY, RIGHTS & POWER OF THE TRANSFEROR
COMPANY VIZ. SHRIRAM POLYTECH LIMITED TO BE TRANSFERRED TG DCM SHRIRAM
CONSOLIDATED LIMITED TRANSFEREE COMPANY) IN PART |, PART Il AND PART {I! OF THE
SCHEDULE (FORM NO 42)
PART -|
(A SHORT DESCRIPTION OF THE FREEHOLD PROPERTY OF THE TRANSFEROR
COMPANY)

NiL
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PART - I

(A SHORT DESCRIPTION OF THE LEASEHOLD PROPERTY OF THE

TRANSFERQOR COMPANY)

A Land
Description

Titte Deed Dated

Registration number & Date

Area

Book Value as on 30" September, 2004

B. Buiidings
Description

Book value as on
30" September, 2004

PART -1l

Land situated at village
Kansua, District Kota
(Rajasthan} in Khasra
rnumber 302 (Old Khasra
Number 207).

03.01.1964
47 dated 20.01.1964
11.820.27 sgm.

Rs. 18,91,243/-

Buildings and roads
situated on the above
mentioned fand.

Rs. 3,51,00,208/-
{Written-down
value).

{A,SHORT DESCRIPTION OF ALL STOCKS, SHARES, DEBENTURES AND
OTHER CHARGES INACTION OF THE TRANSFEROR COMPANY}

Dated this the 15" day of April 2005
{By order of the Court}

Sdi-
Joint Registrar {Co.)
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INTHE HIGH COURT OF DELHI AT NEW DELHI
ORIGINAL COMPANY JURISDICTION

COMPANY PETITION NO. 192 OF 2010
IN COMPANY APPLICATION (M) NO. 45 OF 2018

INTHE MATTER OF :

Section 391, 392, 394 and other applicable provisions of the Companies Act, 1956

AND

IN THE MATTER OF ;

1.

e

Shriram Biosead Genetics India Limited
6th Floor, Kanchenjunga Building,
18, Barakhamba Road, New Deihi - 110001 _
_...Petitioner No. 1/ Transferor Company

DCM Shriram Consolidated Limited
6th Floor, Kanchenjunga Bullding,
18, Barakhamba Road. New Delhi - 110001
....Petitioner No. 2/ Transferee Company

MEMO OF PARTIES

IN THE MATTER OF :

1.

Shriram Bioseed Genetics India Limited
6th Floor, Kanchenjunga Building.
18, Barakhamba Road. New Delhi- 110001
... Petitioner No. 1/ Transferor Company

DCM Shriram Consolidated Limited
6th Fleer, Kanghenjunga Building,
18, Barakhamba Road, New Delhi - 110001
_...Petitioner No. 2/ Transferee Company

{ANAND K GANESAN)

ADVOCATE FOR THE PETITIONERS
C-31, Friends Colony East,

New Delhi - 110065

Ph: 8810941482

Place | New Delhi
Dated : 5" May, 2010
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IN THE HIGH COURT OF DELHI AT NEW DELHI
{ORIGINAL JURISDICTION)
INTHE MATER OF THE COMPANIES ACT, 1956
AND
INTHE MATTER OF SCHEME OF ARRANGEMENT FOR AMALGAMATION
COF
COMPANY PETITION NO . 192/2010
CONNECTED WITH
COMPANY APPLICATION (M) NO. 45/2010
iNTHEMATTER OF  M/s Shriram Bioseed Gentics India Lid.

having tis Regd. Office at:

6™ Floor, Kanchenjunga buliding,

18 Barakhamba Road,

New Delhi-110001

...Petitioner/Transferor Company
WITH
INTHEMATTER OF  M/s DCM Shriram Consolidated Ltd.
' having its Regd, Office at -

B'" Floor, Kancheniunga Building,

18 Barakhamba Road,

New Dethi-110001

...Petitioner/Transferee Company

BEFORE HON'BLE MR, JUSTICE SUDERHAN KUMAR MISRA
DATED THIS THE 19" DAY OF AUGUST, 2010

ORDER UNDER SECTION 394 OF THE COMPANIES ACT, 1956

The above petition came up for hearing on 19/08/2010 for sanction of Scheme of
Arrangement for Amalgamation proposed to be made of M/s Shriram Bioseeds Genetics
India Ltd (hereinafter referred to as Transferor Company); with M/s DCM Shriram Consolidated
Ltd. (hereinafter referred o as Transferee company). The Court examined the petition; the
order dated 17/03/2010, passed in CA{M) 45/2010, whereby the requirement of convening
and holding the meetings of the Equity Shareholders, Secured and Unseécured Creditors of
the Transferar Company was dispensed with; and the meetings of the Equity Sharehalders,
Secured and Unsecured Creditors of the Transferee Company were ordered to be convened
for the purpose of considering and if thought fit approving with or without modification, the
scheme of Arrangement for Amalgamation annexed to be the affidavit of Sh. A.K. Jain and
Shri B. L. Sachdeva, Company Secretary of the Petitioner Companies, filed on 24" day of
February, 2010, and the publication in the newspapers namely Statesman (English) and
Jansatta (Hindi} both dated 26/03/2010 containing the notice of the Petition; the affidavits of
Ms. indrani Mukherjee filed on 05/04/2010, Sh. Aman Ahluwalia filed on 08/04/2010 and Sh.
Umeash Kumar Shandilya filed on 13/04/2010, Chairpersons, showing the publication and
despatch of the notices convening the said meetings and alsc the report of the Chairpersons
as to the result of the said meetings.

The Court also examined the affidavit dated 01/07/2010 of Or. Navrang Saini, Regional
Director, Northern Region, Ministry of Corporate Affairs, Noida on behalf of Ceniral Government
submitting that on perusal of the Chairman's report of the meeting of the shareholders of the
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Transferee Company, it was cbserved that out of 59,042 sharehoiders, only 111 Shargholders
attended the mesting, and 102 shareholders entifled together to Rs.9,31,58,827/ voted in
favour of the Scheme. it was further submitted that 3 Shareholders repreSenting Rs.810/-
voted against the Scheme and that the votes of 6 shareholders were declared invalid by the
Chairman. In response thereto, the Transferee Company, in the affidavit dated 3™ August,
2010 of Sh. B. L. Sachdeva, Company Secretary and Authorized Signatory of the Transferee
Company, submitted that out of 111 equity shareholders, 102 shareholders entitled together
a sum of Rs.18,63,17.674/-. and constituting 99. 898% In value of the total members present
and voting, voted in favour of the Scheme, and 3 shareholders entitled together to a sum of
Rs.1,820/- only have voted against the Scheme. The votes of the remaining 6 shareholders
have been declared invalid by the Chairperson. Learned counsel for the petitioners has
further submitted that the sharehclders who voted in favour of the Scheme represent more
than 3/4” of the total shareholding of the members who attended the meeting, thereby,
futfilling the reguirement of Section 391(2) of the Companies Act, 1956. Having regard to the
decision of the Fult Bench of the Punjab & Haryana High Court in Re: Hind Lever Chemicals
Limited (20056 (58) SCL 211 (FB- P&H], the Court observed that the objection raised by the
Regional Director did not subsist.

Upon hearing Sh. Mahesh Agarwal with Mr. B. S. Shukla and Mr.Rajeev Kumar,
Advocates for the Petitioners, Ms. Purnima Sethi for the Official Liquidator and Mr. V. K.
Gupta, Dy. Registrar, of Companies in person; and in view of the approval of the Scheme of
Arrangement for Amalgamation without any modification; by the Equity Shareholders,
Secured and Unsecured Creditors of the Transferor Company; and in view of the affidavit of
Sh. §. B. Gautam, Official Liquidator filed on 29/07/2010 stating therein that the affairs of the
Transferor Company have not been conducted in 2 manner prejudiciat to the interest of its
Members or Creditors or to public interest; and there being no investigation proceedings
pending in relation to the Petitioner Transferee Company under Section 235 to 251 of the
Companies Act, 1956,

THIS COURT DOTHHEREBY SANCTION THE SCHEME OF ARRANGEMENT FOR
AMALGAMATICN set forth in Schedule-1 annexed hereto and Doth hereby declare the same
to be binding an all the Shareholders & Creditors of the Transferor and Transferee
Companies and all concerned and doth approve the said Scheme of Arrangement for
Amalgamation with effect from the appointed date L.e. 01/04/2009.

AND THIS COURT DOTH FURTHER ORDER:

1. That aii the property, rights and powers of the Transferor Company specified in first,
second and third part of Schedule-Il hereto and ail other property, right and powers of the
Transferor Company be transferred without further act or deed to the Transferee Company
and accordingly the same shall pursuant to Section 394 (2) of the Companies Act, 1956 be
transferred to and vest in the Transferee Company for all the estate and interest of the
Transferor Company therein but subject nevertheless to all charges now affecting the same;
and

2. That all the liabilities and duties of the Transferor Company be transferred without further
act or deed to the Transferee Company and accordingly the same shall pursuant to Section
394 (2) of the Companies Act, 19586 be transferred to and become the liabilities and duties
of the Transferee Company; and
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3. That ait the proceedings now pending by or against the Transferor Company be continued
by or against the Transferee Company; aind

4. That the Transferee Company do without further application allot to such members of the
Transferor Company as have not given such notice of dissent as is required by Clause 6.1
given in the Scheme of Arrangement for Amalgamation herein the shares in the Transferee
Company to which they are entitled under the said Amalgamation: and

5. That the Transferor Company do within five weeks afier the date of this order cause a
certified copy of this order to be delivered to the Registrar of Companies for registration and
on such certified copy being so delivered, the Transferor Company Shail be dissolved
without undergoing the process of winding up and the Concerned Registrar of Companies
shall place all documents relating to the Transferor Company and registered with him on
the file kept in relation to the Transferee Company and the files relating to the said Transferor
and Transferee Companies shall be consgclidated accordingly; and

8. It is clarified that this order will not be construed as an arder granting exemption from
payment of stamp duty that is payabie in accordance with law; and

7. That any person interested shall be at liberty to apply to the Court in the above matter for
any directions that may be necessary.
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SCHEME OF ARRANGEMENT
BETWEEN
DCM SHRIRAM CONSOLIDATED LIMITED ("DSCL")
AND
SHRIRAM BICSEED GENETICS INDIA LIMITED ("SBGIL")
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
UNDER SECTIONS 381 TO 394 READ WITH SECTIONS 100 TO 104 OF THE

COMPANIES ACT, 1956
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PRELIMINARY -

DCM-SHRIRAM CONSOLIDATED LIMITED (hereinafter referred to as '‘DSCL jis a
company incorporated under the Companies Act, 1956 having its registered office at
&th Floor, Kanchenjunga Building, 18 Barakhamba Road, New Delhi- 110001. DSCL
is listed on Bombay Stock Exchange ('BSE") and Nationa! Stock Exchange ('NSE'").

DSCL is a diversified company having conglomerate of various businesses
comprising of Chemicals business, PVC Resin, PVC Compounds, Cement business,
Fenesta Building Systems, Urea, Sugar, Hariyali Kisan Bazaar, Agri-inputs business,
Seeds and Textiles.

EHRIRAM BIOSEED GENETICS INDIA LIMITED (hereinafter referred to as 'SBGIL} is
a company incorporated under the Companies Act, 1958 having its registered office
at 6th Floor, Kanchenjuga Buiiding, 18 Barakhamba Road, New Delhi - 110001,
SBGILL is a subsidiary of DSCL wherein DSCL directly and indirectly through other
subsidiaries holds the entire equity share Capital.

SBGIL is primarily engaged in Producing, Processing and Marketing business of
hybrid seeds of cereal crops {corn), cotton and vegetable hybrid seeds.

This Scheme of Arrangement is under Sections 391 to 394 and other applicable
provisions, if any of the Companies Act., 1958 for merger of SBGIL with DSCL

This Scheme of Amalgamation is being proposed consistent with the provisions of
Section 2 (1B} of the Income-tax Act, 1961 whereby:

a) All the property of the amalgamating company immediately before the
amalgamation becomes the property of the amalgamated company by virtue
of the amalgamation.

b)  All the liabilities of the amalgamating company immediately before the
amalgamation become the liabilities of the amalgamated company by virtue of
the amalgamation.

c) Shareholders holding not less than 3/4th in value of the shares in the

amalgamating company {other than shares already held therein immediately before the
amalgamaticn by, or by a nominee for, the amalgamated company or its subsidiary)
become sharehclders of the amaigamated company by virtue of the amalgamation

The provisions of the scheme are to be read so far as circumstances permit o be

consistent with the requirements of section 2 (1B) of the Income tax Act, 1961.

SBGIL is currently owned 51% by DSCL and 48% by subsidiaries of DSCL. inorderto

simplify the present structure for operating and corporate efficiencies in the seeds business,
it is intended to merge SBGIL into the Company. The Scheme of Arrangement would
benefit the respective companies on account of the following reasons:
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SBGIL has entered growth phase in last two years consequent fo good
performance of some of the new products launched in these years. The growth
phase is likely to continue in the coming few years. This would require adequate
resources to sustain the growth which DSCL would be able to provide;

Strengthening and consofidating the position of DSCL and enabling it post
merger to participate more vigerously and profitably in an increasingly
competitive and liberalized market:

Enabling betier leverage of facilities, infrastructure and human resources and
for better administration:

Augmenting and strengthening core businesses of DSCL resulting in
enhancement of the shareholders' value of DSCL ;

Enabling the amalgamated entity to raise funds from the financial institutions
on better terms. The synergy of the amalgamation will improve operational
efficiency, integrated management functioning and will enhance the share
value for the benefit of shareholders of the existing entities;

The merger of SBGIL into DSCL will result in reduction of overheads
administrative, managerial and other expenditure, and bring about operational
rationalization, tax and organizational efficiency, and optimal utilization of varicus
resources;

The merger will result in significant reduction in the multiplicity of legal and
reguiatory compliances required at present to be carried out by DSCL and
SBGIL and also avoid duplication of administrative functions and eliminate
multipte record-keeping;

The said scheme of arrangement is beneficial {0 both the companies, their
shareholders, creditors, employees and all concerned and will enable these
companies to achieve and fulfill their objectives more efficiently and
economically. The said scheme will contribute in furthering and fulfilling the
objective of DSCL and SBGIL and in the growth and develapment of their
business; and

None of the directars of DSCL and SBGIL have any material interest in the
scheme except as shareholders in general.
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PART - |

DEFINITIONS AND SHARE CAPITAL

DEFINITIONS

In this Scheme (as defined herginafter}, unless repugnant to the meaning or context
thereof, the following expressions shall have the meaning mentioned herein below:

“Accounting Period” means the pericd of twelve months commencing on the 1+
day of April every calendar year and ending on the 31% day of March of subsequent
calendar year.

“Act" or "The Act" means the Companias Act, 1856 and shall include any statutory
modifications, re-enactment or amendments thereof for the time being in force.

"Appointed Date"” means 1st day of April, 2008 (Opening business hours) or such
other date as may be approved by the High Court {as defined hereinafter} for the
merger of SBGIL with DSCL Under Part -ii of this Scheme.

"DSCL" or "amalgamated company™ or "Transferee Company" means DCM
Shriram Cunsolidated Limited, a company incorporated under the Act, having its
registered office at 6™ Floor Kanchenjunga Building, 18 Barakhamba Road, New
Dethi, 110001

"Effective Date" means the date on which certified copy(s) of the Order of the High
Court or any other appropriate authority under Sections 391 to 394 of the Act
sanctioning this Scheme are filed with the Registrar of Companies, NCT of Delhi &
Haryana.

"High Court” means the Hon'ble High Court of Judicature at Dethi.

“"SBGIL” or "amalgamating company” or "Transferor Company” means Shriram
Bioseed Genetics India Limited, 2 company incorporated under the Act, having its
registered office at 6th Floor, Kanchenjunga Building. 18 Barakhamba Road, New
Delhi - 110001 and includes;

a} all properties and assets, whether movable orimmovable, including ali rights,
title, interest, covenant, undertakings, of SBGIL;

()] all investments, loans and advances, including accrued interest thereon, of
SBGIL;
cl all debts, borrowings and Liabilities, whether present or future, whether

secured unsecured, of SBGIL;

d) all permits, rights, entitlements, licenses, tenancies, offices, trademarks,
service marks, privileges and benefits of all contracts, agreements and all
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€)

f)

other rights including lease rights, licenses, powers and facilities of every

kind and description whatsoever of SBGIL.

all employees of SBGIL.; and

all earnest monies and/or securty deposits, payment against warrants or

other entitlements of SBGIL;

"Scheme” or "the Scheme” or "this Scheme" means this Scheme of Arrangement,
inits present form or with any modifications(s) made under Clause 15 of this Scheme
as approved or directed by the High Court or any other appropriate authority.

Al terms and words not defined in this Scheme shall, unless repugnant or contrary
to the context or meaning thereof, have the same meaning ascribed to them under
the Act and other applicable laws, rules, requiations, bye laws, as the case may be,
inciuding any statutory modification or re enactment thereof from time to time.

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form ar with any modification(s) approved
or directed by the High Court or any other appropriate authority shall be operative
from the Appointed Date(s) but shall be effective from the Effective Date.

SHARE CAPITAL

The shara Capital of DSCL as per the latest audited balance sheet as on March 31%,
2009 is as under :

(Rs.}
Authorised Capital
249,950,000 Eguity Shares of Rs. 2 each 499,900,000
6,501,000 Redeemable Preference Share of
Rs.100 each 850,100,000

Total 1,150,000.000
lesued

169,803,320 Equity shares of Rs 2 each 339606640
Total 339,606 640
Subscribed and Paid-up

165,903,320 Equity Shares of Rs. 2 each fully

paid-up 331,806,640
Add : Forfeited shares 1,580,000
Total 333,366,640
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32  The Share Capital of SBGIL as per the latest audited balance sheet as on
March 31¢t, 2009 is as under

(Rs.)

Authorised Capital

7,000,000 Equity Shares of Rs. 10 gach 70,000,000

Issued, Subscribed and Paid-up

5,723,657 Equity Shares of Rs, 10 each fully paid-up 57,236,570

The entire share capital of SBGIL is held by DSCL along with its subsidiaries.
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PART -}

MERGER DF SBGIL WITH DSGI.

TRANSFER ANDVESTING OF UNDERTAKING

Yith effect from the Appointed Date and upon the Scheme becoming effective, the
entire busingss and undertaking of SBGIL shall, under the provisions of Sections
391 and 394 and other applicable provisions, if any, of the Act, and pursuant to the
orders of the High Court or other appropriate authority, if any, sanctioning the Scheme
shail without any further act, deed, matter or thing, stand transferred to and vested in
andfar deemed to be transferred to and vested in DSCL so as to become the
properties and liabilitties of DSCL consistent with Section 2{1B} of the income Tax
Act, 1961,

a

)

d)

Without prejudice to the generality of the above said Clause:

With effect from the Appointed Date and upon the Scheme becoming effective,
any statutory licenses, permissions, approvals. registrations, trademarks,
brands, consents efc held by SBGIL shall stand vested in or fransferred to
DSCL without any further act, deed, matter or thing and shall be appropriately
mutated/ registered by the Statutory Authorities concernad in favour of DSCL.
The benefit of all statutory and regulatory licenses, permissions, approvais,
registrations or consents of SBGIL shall vest in and become available to
DSCL pursuant to this Scheme.

in respect of all the movable assets owned by SBGIL as on the effactive date
and the assets which are otherwise capable of transfer by physical delivery or
endorsement and delivery or novation, including cash on hand, shall be so
transferred to DSCL and deemed to have been physically handed over or by
endorsement and delivery, as the case may be, to BSCL to the end and intent
that the praperty and benefit therein passes to DSCL with effect from the
Appointed date.

in respect of the movable assets owned by SBGIL as on the effective date,
other, than those mentioned in Clause (b) above, including actionable ctaims,
sundry debtors, cutstanding loans, advances, whether recoverable in cash
or kind or for value to be received and deposits, if any with the local and other
authorities, body corporates, customers etc, SBGIL shall, if so required by
DSCL, issue notices in such form as DSCL may deem fit and proper stating
that pursuant to the sanction to the Scheme, the relevant debt, loan, advance
or other asset, be paid or made good or held on account of DSCL, as the
person entitled thereto, to the end and intent that the right of SBGIL to recover
or realize the same stands transferred to DSCL. and that appropriate entries
should be passed in their respective books to record the aforesaid changes.

With effect from the Appointed date and upon the Scheme becoming effective,
the immaovable properties standing in the books of SBGIL, and any documents
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of titlefrights and easements in relation therete shall be deemed to have
been vested in and transferred to DSCL and shall belong to DSCL. The
mutation in the name of DSCL of immovable properties shall be made and
duly recorded by the appropriate autherities pursuant to the sanction of the
Scheme and upcn the Scheme hecoming effective, in accordance with the
terms hereof, in favour of DSCL. Any inchoate title or possessory title of SBGIL
shall be deemed to be the title of DSCL.

All taxes of any nature, duties, cess or any other like payment or deductions
made by SBGIL to any statutory authorities such as Income Tax, Service Tax,
etc. or any tax deduction / collection at source. relating to the pericd after the
Appointed date up to the effective date shall be deemed to have been on
account of or on behalf of or paid by DSCL and the relevant authorities shall
be bound to transfer to the account of and give credit for the same to DSCL
upon the passing of the order on this Scheme by the High Court upon relevant
proof and documents being provided te the said authorities,

All chegues and other negotiable instruments, payment orders received i
the name of SBGIL. after the Effective Date shalt be accepted by the Bankers
of DSCL and credited to the account of DSCL Simnilarly, the Banker of DSCL
shall honour cheques issued by SBGIL. for payment after the Effective Date.

ftis expressly clarified that upon the Scheme becoming effective all taxes
payable by SBGIL from the Appeinted date onwards shall be treated as the
tax liability of 3SCL; similarly ail credits for tax deduction at source on income
of SBGIL; or obligation for deduction of tax at source on any payment made by
or to be made by SBGIL shall be made or deemed to have been made and
duly complied with if so made by DSCL or SBGIL. Similarly any advance tax
payment required to be made for by specified due dates in the tax laws shall
also be deemed to have been made correctiy if s made by SBGIL.

With effect from the Appointed date, all debts, liabilities (including contingent
liabilities) duties and obligations of every kind, nature and description of SBGIL,
shalt be deemed to have been transferred to DSCL and to the extent they are
outstanding on the Effective Date shail, without any further act, deed, matter
or thing, be and stand transferred to DSCL and shall become the liabilities
and obligations of DSCL which shall undertake to meet, discharge and satisfy
the same and it shail not be necessary to obtain the consent of any third party
or other person wha is a party to any contract or arrangement by virtue of
which such debts, liahilities and obligations have arisen in order to give effect
to the provisions of this Clause.

Where any of the debt, liabilities (including contingent liabilities), duties and
obligations of SBGIL as on the Appointed date, deemed to be transferred to
DSCL have been discharged by SBGIL after the Appointed date and prior to
the Effective Date, such discharge shall be deemed to have been for and on
account of DSCL and ali loans raised and used and all liabilities and
cbiligations incurred by SBGIL after the Appointed date and prior to the Effective
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Date shal! be deemed to have been raised, used or incurred for and on,
behalf of DSCL. and to the extent they are outstanding on, the Effective Date,
shall also without any further act, deed, matter or thing shali stand transferred
to DSCL and shall became the liabilities and obligations of DSCL which shall
undertake to meet, discharge and satisfy the same and it shall not be
necessary to obtain the consent of any third party or other person who is a
party to any contract or arrangement by virtue of which such loans and Liabilities
have arisen in order to give effect to the provisions of this Clause.

i DSCL shall not be required to create any additional security over assets
acquired by under the scheme for any loans, deposits or facility availed or
raised by it.

k) Any inter-se contracts between SBGIL and DSCL shall stand adjusted and
vest in DSCL upen sanction of the scheme and upon the scheme becoming
effective.

) The borrowing Limits of DSCL in terms of Section 293 (1) {d) of the Act shall
without further act, instrument, permission, consent, approval'or deed stand
enhanced as required by an amount equivalent to the authorized borrowings
limit of SBGIL such limits being incremental to the existing Limit of DSCL.

m} Aft the |oans and advances extended or notes issued by DSCL to SBGIL and
vice-versa shall stand cancelled and SBGIL and DSCL, as the case may be,
shall have no further obligation in that behalf.

Upon the Scheme becoming effective, SBGIL shail be dissolved without being wound
up.

DIVIDEND, BONUS SHARES

SBGIL shall not without the prior consent of DSCL utilize the profits, if any, for the
period from and after the Appointed date, for declaring or paying any dividends. or
capitalizing profits by issue of bonds shares.

ISSUE OF SHARES

The entire issued, subscribed and paid up share capital of SBGIL is held by DSCL
and two of its subsidiaries - Shriram Bioseeds Limited {SBL) and Zeus Investments
Limited (ZIL) incorporated under the laws of Mauritius. Since DSCL is nat permitted
to issue shares to itself or o its Subsidiary under the provisions of the Act, no new
Equity shares shall be issued or allotted by DSCL to itself or its subsidiaries, as
consideration of amalgamation of SBGIL

INCREASE IN AUTHORIZED SHARE CAPITAL

Lpon the coming into effect of this Scheme, the Authorized Share Capital of DSCL
shall automatically stand increased without any further act, deed or, thing on the part
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of DSCL to the aggregate of the authorized share capital of DSCL and SBGIL i.e. Rs.
1,220,000,000 and the statutory fee aiready discharged by SBGIL with the concerned
Registrar of Companies under the Companies Act, 1956 in connection with its
authorised share capital would be for all purposes deemed {0 have been discharged
by DSCL. Censequently, all the relevant Clauses of the Memorandum of Asscciation
and the relevant Article of Association of the Amalgamated Company {relating to
authorised share capital) shail, without any further act, instrument or deed. be and
shall stand aitered, modified and amended pursuant to Sections 18, 31, 94 and
other applicable provisions of the Companies Act, as the case may be, in the manner
set out below and be replaced by the following clause :

"The authorised share capital of the Company is Rs. 1,220,000,000 divided into
284,850,000 equity shares of Rs. 2/- each and 6,501,000 preference shares of
Rs. 100/- cach with such rafe of dividend and with such rights as may be determined
by the Board of Directors at the time of issue thereof."

The approval of this Scheme by the shareholders of the Amalgamated Company
shall be deemed fo be the approval for consents and approvals reguired in this
regard. Also the approval of the scheme by the Hon'ble High Court of Delhi would he
sufficient consent of all other statutory approvals and permissions required for such
increase/ amendment to the Memorandum of Association under the Companies Act
or other statutes.

ACCOUNTING TREATMENT

Upon the Scheme becoming effective and with effect from the Appointed date, the
merger of SBGIL. with DSCIL. shall be accounted as per Accounting Standard 14
issued by the Institute of Chartered Accountants of India such that:

investments of DSCL in the equity share capital of SBGIL as appearing in their
respective books of accounts shalt stand cancelied.

DSCL shall, record all the assets and tabilities, including reserves and profit and
loss of SBGIL vested in it pursuant to this Scheme, at their respective book values
as an the Appointed date.

Investments of DSCL in the equity share capital of Shriram Bioseed Ventures Limited
{'SBVL') as appearing in its books of accounts shall stand reduced to the extent of
diminution in its value, if any.

The loans and advances inter-se between DSCL and SBGIL appearing in the books
of accounts of either DSCL or SBGIL, if any, shall stand cancelled.

The difference in the value of net assets and reserves of SBGH. to be vested in DSCL
as per Clause 8.2 above, adjusted for cancellation of the equity share capital as
mentioned in Clause 8.1 above and reduction in value of investment held in SBVL as
per Clause 8.3 above, would be credited to Reserves or debited to Goodwill of DSCL
as the case may be.
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in case of any difference in acceunting policy between SBGIL and DSCL the impact of
the same till appointed date will be quantified and adjusted in the general raserves
of DSCL to ensure that the financial statements of DSCL reflect the fnanma! position
on the basis of consistent accounting policy.

CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE
With effect from the Appointed date and upto and including the Effective Date:

SBGIL, undertake to preserve and carry on its business, with reasonable diligence
and business prudence and shall not undertake financial commitments or sell,
transfer, alienate, charge, mortgage, or encumber or otherwise deal with or dispose
of any undertaking or any part thereof save and except in each case:

a) if the same is in its ordinary course of business as carried on by it as on the
date of filing this Scheme with the High Court(s); or

b) if the same is expressly permitted by this Scheme; or
c) if the prior written consent of the Board of Directors of DSCL has been obtained.

SBGIL, shall carry on and be deemed to have carried an ali business and activities
and shall stand possessed of all the assets, rights, title and interest of SBGIL for
and on account of, and in trust for DSCL.

All profits and cash accruing to or losses arising or incurred (including the effect of
taxes if any thereon), by SBGIL, shall for all purposes, be treated as the profits/ cash,
taxes or losses of DSCL.

All accretions and depletions to SBGIL, shall be for and on account of DSCL.

Any of the rights, powers, authorities, privileges, attached, related or pertaining to or
exercised by SBGIL, shall be deemed to have been exercised by SBGIL, for and on
behalf of, and in trust for and as an agent of DSCL. Similarly, any of the obligations,
duties and commitments attached, related or pertaining to SBGIL, that have been
undertaken or discharged by SBGIL, shall be deemed to have been undertaken for
and on behalf of and as an agent for DSCL.

As and from the Appointed date and till the Effective Date:

a) All assets and properties comprised in SBGIL, as on the date immaediately
preceding the Appointed date, whather or nat included in the books of SBGIL
and all assets and properties relating thereto, which are acquired by SBGIL
on or after the Appointed date, in accordance with this Scheme, shall be
deemed to be the assets and properties of DSCL.,
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(a] All debts, liabilities, loans raised and used, habilities and obligations incurred,
duties and obligations as on the Appeinted date, whether or not provided in
the books of SBGIL and alf debts, liabilities, loans raised and used, liabilities
and obligations incurred, duties and obligations relating thereto which arise
or accrue to SBGIL, on or after the Appoeinted date in accordance with this
Scheme, shall be deemed to be the debts, liabilities, loans raised and used,
liabilities and obligations incurred, duties and obligations of DSCL.

SBGIL shall not vary the terms and conditions of service of its employees except in
the ordinary course of its business.

STAFF, WORKMEN AND EMPIL.OYEES

On the Scheme becoming effective, staff, workmen and employees, if any of SBGIL
in service on the Effective Date shall be deemed to have become staff, workmen and
employees of DSCL. with effect from the Appointed date without any break,
discontinuance or interruption in their service and on the basis of continuity of service,
and the terms and conditions of their employment with DSCL shall not be less
favourable than those applicable to them with reference to SBGIL on the Effective
Date.

Further, itis expressly provided that, on the Scheme hecoming effective, the Provident
Fund, Gratuity Fund and Pension and/ or Superannuation Fund or any other special
fund or trusts created or existing for the benefit of the staff, workmen and other
employees, if any of SBGIL shall hecome the trusts ffunds of DSCL, for all purposes
whatsoever in relation to the administration or operation of such fund or funds or in
relation to the obligation to make contributions to the said fund or funds in accordance
with the provisions thereof as per the terms provided in the respective trust deeds, if
any, to the end and intent that all rights, duties, powers and obligations of SBGIL, in
relation to such fund or funds shall become those of DSCL. It is clarified that the
services of the staff, workmen and employees, if any of SBGIL, will be treated as
having been continuous for the purpose of the said fund or funds.

LEGAL PROCEEDINGS

All legal proceedings of whatsoever nature by or against SBGIL, pending and/or
arising, on or after the Appointed date and relating to SBGIL shall not abate or be
discontinued or be in any way prejudicially affected by reason of the Scheme or by
anything contained in this Scheme but shalt be continued and enforced by or against
CSCL in the manner and to the same extent as would or might have been continued
and enforced by or against SBGIL.

CONTRACTS, DEEDS, ETC.

Upon the coming into effect of this Scheme and subject to the provisions of this
Scheme, all contracts, deeds, bonds, agreements, schemes, arrangements and
other instruments of whatscever nature to which SBGIL is a party or to the benefit of
which SBGIL may be eligible, and which are subsisting or have effect immediately
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before the Effective Date, shall continue in full force and effect on or against or in
favour of DSCL and may be enferced as fully and effectually as if, instead of SBGIL,
DSCL had been a party or beneficiary obligee thereto or thereunder.

For the avoidance of doubt and without prejudice to the generality of the foregaing, it
is clarified that upon coming into effect of this Scheme, all consents, permissions,
licenses, certificates, clearances, autherities, power of attorney given by, issued to
or executed in favour of SBGIL shall stand transferred to DSCL, as if the same were
originally given by, issued to or executed in favour of DSCL, and DSCL shalt be
bound by the terms thereof. the obligations and duties thereunder, and the rights
and benefits under the same shall be available toc DSCL. DSCL, shall make
applications and do all such acts or things which may be necessary to obtain relevant
approvals from the concerned Governmental Authorities as may be necessary in
this behalf.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the assets, liabilities and obligations pertaining /relating
to SBGIL, pursuant to this Scheme, and the continuance of the proceedings by or
against DSCL, under Clause 11 hereof shall not affect any transactions or
proceedings already completed by SBGIL, on and after the Appointed date to the end
and intent that DSCL accepts all acts, deeds and things done and executed by and/
or on behalf of SBGIL, as acts, deeds and things done and executed by and on
behalf of DSCL. '
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PART it

GENERAL TERMS AND CONDITIONS

APPLICATION TO THE HIGH COURT

SBGIL and DSCL shall, with all reasonable dispatch, make applications/petitions
under Sections 391-394 and other applicable provisions of the Act to the High Court
of Judicature at Deihi or any other appropriate authority, for sanction of this Scheme
under the provisions of law.

MODIFICATIONS/AMENDMENT TO THE SCHEME

DSCL ang SBGIL by their respective Board of Directors or Board Committee may
assent to any, modifications/ amendments to the Scheme or to any conditions
limitations that the Court and/or any other authority may deem fit to direct orimpose or
which may otherwise be considered necessary, desirable or appropriate by them {i.e.
the Board of Directors). DSCL and SBGIL by their respective Board of Directars or
Board Committee be and are hereby authorized to take all such steps as may he
necessary, desirable or proper to resolve any doubts, difficuities or questions of law
or otherwise, whether by reason of any directive or orders of any other authorities or
otherwise howsocever arising out of or under or by virtue of the Scheme andfor any
matter concerned or connected therswith.

CONDITIONALITY OF THE SCHEME
This Scheme is and shall be conditional upon and subject to:

The Scheme being approved by the requisite majorities in number and value of such
classes of persons inctuding the respective members and/or creditors of the DSCL
and SBGIL as prescribed in the Act and as may be directed by the High Court or any
other appropriate authority as may be applicable.

The sanction of this Scheme by the High Court or any other appropriate authority
under Sections 391 to 394 and other applicalbe provisions, if any of the Actin favour of
DSCL and SBGIL. '

Certified or authenticated copy of the Order sanctioning the Scheme being filed with
the Registrar of Companies, NCT of Delhi & Haryana by BSCL and SBGIL.

The requisite, consent, approval or permission of the Central Government or any
other statutory or regulatory authority, if any, which by law may be necessary for the
implementation of this Scheme.

EFFECT OF NON-RECEIPT OF APPROVALS

in the event of any of the said sanctions and approvals referred to in Clause 16 not
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being obtained andfor the Scheme not being sanctioned by the High Court or such
other appropriate authority, if any, this Scheme shall stand revoked, cancelled and be
of no effect, save and except in respect of any act or deed done prior thereto as 1s
contempiated hereunder or as to any rights and/ or liabilities which might have arisen
or accrued pursuant thereto and which shait be governed and be preserved orworked
out as is specifically provided in the Scheme or as may otherwise arise in law and
agreed between the respective parties to this Scheme. Each panty shall bear and pay
its respective costs, charges and expenses for and or in connection with the Scheme
unless otherwise mutually agreed.

COSTS, CHARGES AND EXPENSES

All costs, charges, taxes inciuding duties. levies and all other expenses, if any {save
as expressly otherwise agreed) of DSCL and SBGIL arising out of or incurred in
carrying out and implementing this Scheme and matters incidental thereto shali be
borne by DSCL.

END OF SCHEME
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Name & Registered office of Petitioner No. 1/ Transferor Company
Shriram Bioseed Genetics India Limited
having its registered office at
6th Floor, Kanchenjunga Building, 18 Barakhamba Road,
New Delhi -110 001

SCHEDULE OF PROPERTY

PART}
{Description of Freehold Property}

a. Land and Buildings thereon

- Gundia Pochampally, Medchal Mandal
Ranga Reddy District, Andhra Pradesh
Survey No. 865 - (Part)

Area: 3 Acres

- Kokkonda Village, Mulugu Mandal
Medak District, Andhra Pradesh
Survey Nos. 288-(Part), 2838-(Part), 299-{Part), 300-(Part)
Area, 6 Acres 21 Gunthas

- Kokkanda Village, Mulugu Mandal
Medak District, Andihra Pradesh
Survey Nos. 280-(Part), 281 -{Part), 290-(Part)
Area: 7 Acres 5 Gunthas

- Kokkonda Village, Mulugu Mandal,
Medak District, Andhra Pradesh
Survey No. 278-(Part)

Area; 1 Acre 17 Gunthas

- Kokkonda Village, Mulugu Mandal
Medak District, Andhra Pradesh
Survey No. 280-(Part)

Area: 1 Acre

- Kokkonda Village, Mulugu Mandal,
Medak District, Andhra Pradesh
Survey No. 290-(Part}

Area: 1 Acre 37 .5 Gunthas

- Kokkonda Village, Mulugu Mandal,
Medak District, Andhra Pradesh
Survey Nos. 290-(Part}, 181, 274, 276 - {Part}
Area: 3 Acres 15 Gunthas
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Kokkonda Village, Mulugu Mandai,
Medak District. Andhra Pradesh
Survey Nos. 54,70, 71,73

Area: 2 Acres 21.25 Gunthas

Kokkonda Village, Mulugu Mandal.
tMedak District, Andhra Pradesh
Survey No. 308

Area: 30 Gunthas

Kokkonda Village, Mulugu Mandal,
Medak District, Andhra Pradesh
Survey Nos, 284 307

Area; 26 Gunthas

PARTII
{Description of the Leasehold Property)

214-A, Sahara Shopping Centre, 2nd Floar,
Faizabad Road
Lucknow, Uttar Pradesh

D. No. 10, Subhash Society, Navrangpura
Ahmedabad, Gujarat

Plotno. 418, F-Sector, N-1 CIDCO
Aurangabad- 431 003, Maharashira

Plot No. 208, Road No. 14, Jubilee Hilis,
Hyderabad - 500 033, Andhra Pradesh

Survey Na. 65, Gundlapochampally Village
Medchal Mandal,
Ranga Reddy District, Andhra Pradesh

D No. 8-2-283/82/J/A120, Journalist Colany, Jubilee Hills,
Hyderabad - 500 033, Andhra Pradesh

Plot No. 101 and 103, 1DA, Medchal
Ranga Reddy District, Andhra Pradesh

Survey No. 29/6
Hussainpur, Toopran Mandal,
Medak District, Andhra Pradesh
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Survey No. 31
Mokila, Shankarapally Mandal
Ranga Reddy District, Andhra Pradesh

Survey Nos. 62,63
Munirabad, Medchal Manda!
Ranga Reddy District, Andhra Pradesh

Survey No. 33
Mokila, Shankarapally Mandal
Ranga Reddy District, Andhra Pradesh

Survey Nos. 1,24
Gosaiguda, Medchal Mandal
Ranga Reddy District, Andhra Pradesh

Survey Nos. 64,65 68,74
Munirabad, Medchal Mandal
Ranga Reddy District, Andhra Pradesh

Survey Nes. 1, 25/1
Gosaiguda, Medchal Mandal,
Ranga Reddy District, Andhra Pradesh

Survey No. 24,
Gosaiguda, Medchal Mandal
Ranga Reddy District, Andhra Pradesh

Survey Nos. 62, 67

Munirabad, Medchal Mandal,
Ranga Reddy District, Andhra Pradesh

PARTIN

{Description of all Stocks, Shares, Debentures and other charges in action)

Short term loans and advances from banks are secured by hypothecation of stocks
and other receivables and book debts both present and future and mortgage and
charge in favour of banks of all immovable properties hoth present and future including
movable machinery, machinery spares, tools and accessaries both present and future,

1. Investments

Dated this the 18th August, 2010

By order of the Court

NIL

Sdf-
Joint Registrar {Co.)
tor Registrar General
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IN THE HIGH COURT OF DELH! AT NEW DELHI
ORIGINAL COMPANY JURISDICTION
COMPANY PETITION NO. 46 OF 2013

CONNECTED WiTH
COMPANY APPLICATION (M) NO. 9 OF 2013

MEMO OF PARTIES

{N THE MATTER OF SCHEME OF AMALGAMATION BETWEEN :

Bioseed Research India Limited,

A COMPANY INCORPORATED UNDER
THE COMPANIES ACT, 1956 HAVING

ITS REGISTERED OFFICE AT

5th FLOOR, KANCHENJUNGA BUILDING,
18 BARAKHAMBA ROAD,

NEW DELHI-110001

AND

DCM Shriram Consolidated Limited

A COMPANY INCORPORATED UNDER
THE COMPANIES ACT, 1856 HAVING

ITS REGISTERED OFFICE AT

5th FLOOR, KANCHENJUNGA BUILDING,
18 BARAKHAMBA ROAD,

NEW DELHI-110001

Filed By

..- Petitioner /
Transferor Company

... Petitioner!
Transferee Company

Sd/-
[MAHESH AGARWAL]
AGARWAL LAW ASSOCIATES

ADVOCATES FOR THE PETITIONERS

34, BABAR LANE,
BENGALI MARKET

NEW DELHI-110001

Ph.: 23354330 & 23738122

Place ; New Delhi
Date : 21st January, 2013
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IN THE HIGH COURT OF DELHI AT NEW DELHI
(ORIGINAL JURISDICTION)

IN THE MATER OF THE COMPANIES ACT, 1956
AND

IN THE MATTER OF SCHEME OF AMALGAMATION
OF '

COMPANY PETITION NO. 46/2013

CONNECTED WITH

COMPANY APPLICATION (M) NO. 9/2013

IN THE MATTER OF Bioseed Reseach India Limited
Having its registered Office at
5th Floor, Kanchenjunga Building,
18 Barakhamba Rcad, New Delhi-110001

... fransferor Company
WITH

IN THE MATTER OF DCM Shriram Consolidated Limited
Having its registered Office at
Sth Fioor, Kanchenjunga Building,
18 Barakhamba Road, New Delhi-110001
... Transferor Company

BEFORE HON'BLE DR. JUSTICE S. MURALIDHAR
DATED THIS THE 22ND DAY OF MARCH 2013

ORDER UNDER SECTION 394 OF THE COMPANIES ACT, 1956

The above jaint Petition came up for hearing on 22/03/2013 for sanction of Scheme of
Amalgamation proposed to be made between Bioseed Research India Limited
(hereinafter referred to as Transferor Company} and DCM Shriram Consolidated
Limited (hereinafter referred to as Transferee Company). The Court examined the
Petition, the Order dated 15/01/2013 passed in CA(M) 9/2013, whereby the
requirement of convening and holding the meetings of equity shareholders, secured
and unsecured creditors of the Transferor and Transferee Company was dispensed
with for the purpose of considering and, if thought fit, approving with or without
modification, the Scheme of Amalgamation annexed to the affidavit dated 07.01.2013
of Mr. JK. Jain, Director of the Transferor Company and Mr. B.L. Sachdeva,
authorized Signatory of the Transferee Company and the publication in the
newspapers namely The Indian Express (English) and Jansatta (Hindi) both dated

12.03.2013 containing the notice of the Petition.
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The Court also examined the Affidavit dated 13/03/2013 of the Regional Director,
Northern region, Ministry of Corporate Affairs and observed that the objections made
by the Regional Director no longer survive.

Upon hearing Mr. Mahesh Agarwal, Mr. Rajeev Kumar, Advocates for the Petitioner
Companies, Mr. Rajiv Bahl, Advocate for the Offical Liquidator, Mr. K.8. Pradhan, Dy.
Registrar of Companies for Regional Director (Northern Region) and in view of the
approval of the Scheme of Amalgamation without any modification by the Equity
Shareholders, secured and unsecured creditors of the Transferee Company and in
view of the report dated 12/03/2013 of the Official Liquidator stating therein that the
affairs of the Transferor Company have not been conducted in @ manner prejudicial to
the interest of its member, creditors or to public interest and there being no
investigation proceedings pending in relation to the Transferor Company and
Transferee Company under Section 235to 251 of the Companies Act, 1956.

THIS COURT DOTH HEREBY SANCTION THE SCHEME OF AMALGAMATION set
forth in Schedule-1, annexed hereto and Doth hereby declare the same to be binding
on all the Shareholders and Creditors of the Transferor and Transferee Company and
all concerned and doth approve the said Scheme of Amalgamation with effect from the
appointed datei.e. 01/04/2013.

AND THE COURTDOTH FURTHER ORDER:

1. That in terms of the scheme, the properties, right and powers of the Transferor
Company be transferred without further act or deed to the Transferor Company
and accordingly the same shall pursuant to Section 394(2) of the Companies Act,
1956 be transferred to and vest in the Transferee Company for all the estate and
interest of the Transferor Company therein but subject nevertheless to all
charges now affecting the same; and

2. That in terms of the scheme, alt liabilities and duties of the Transferor Company
be transferred without further act or deed to the Transferee Company and
accordingly the same shall pursuant to Section 394(2) of the Companies Act,
1956 be transferred to and become the liabilities and duties of the Transferee
Company; and

3. That all the proceedings now pending by or against the transferor Company be

continued be or against the transferee Company; and
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Safar as the share exchange ratic is concerned, the Scheme provides that;

"11.1 The entire share capital of BRIL is held by DSCL. Since DSCL itself is
the only shareholder of BRIL, no shares are to be issued or allotted by
DSCL.";and

That the Transferee Company do within 30 days after the date of receipt of this
Order cause a cerlified of this Order to be delivered to the Registrar of
Companies for registration and on such certified copy being so delivered, the
Transferor Company shall be dissolved without undergoing the process of
winding up and the concerned Registrar of Companies shall place all
documents relating to the Transfercr Company and registered with him on the
file kept in relation to the Transferee Company and the files relating to the said
Transferor and Transferee Company shall be consolidated accordingly ; and

it is clarified that this order wilt not be constructed as an arder granting
exemption from payment of stamp duty ortaxes or any other charges, if payahle
in accordance with any law; ar permission/compliance with any other
requirement which may be specifically required under any law,

That any person interested shall be at liberty to apply to the court in the above
matter for any directions that may be necessary.

140



ANNEXURE - A
Schedule -

SCHEME OF AMALGAMATION
UNDER SECTIONS 391 TO 394 OF THE COMPANIES ACT, 1956
AMONG
DCM SHRIRAM CONSOLIDATED LIMITED
AND
BIOSEED RESEARCH INDIA LIMITED
AND
THEIR RESPECTIVE SHAREHOLDERS & CREDITORS
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PREAMBLE

BIOSEED RESEARCH INDIA LIMITED (hereinafter referred to as “Transferor
Company” or “BRIL”} is a company incorporated under the Companies Act,
1956, having its registered office at 5" Floor, Kanchenjunga Buiiding, 18
Barakhamba Road, New Delhi - 110001. BRIL is a 100% subsidiary of DCM
Shriram Consolidated Limited

BRIL is a research and development company engaged in research and
development of all types of seeds, seedling, sapling and plantlet through modern
techniques such as plant breeding and biotechnology and licence / sell the
technology developed thereof

DCM SHRIRAM CONSOLIDATED LIMITED (hereinafter referred to as
“Transferee Company” or "DSCL") is a listed company incorporated under the
Companies Act, 1956, having its registered office at 5" Floor, Kanchenjunga
Building, 18 Barakhamba Road, New Dethi - 110001.

DSCL is a diversified and integrated business entity with presence across the
entire Agri Rural value chain and Chloro-Vinyl industry. Key businesses in Agri
rural value chain are Bioseeds, Urea, Sugar, Farm Solutions; in Chlora-Vinyl
chain are Chior-Alkali, Plastics; Cement and Fenesta Building Systems among
others.

This Scheme of Amalgamation is under Sections 391 {0 394 and other applicable
provisians, if any, of the Companies Act, 1956 for merger of BRIL into DSCL.

Part 1l of this Scheme of Amalgamation is consistent with the provisions of
Section 2(1B) of the Income-tax Act, 1961 whereby:

i. all the property of the Transferar Company immediately before the
amalgamation becomes the property of the Transferee Company by virtue of
the amalgamation;

i, all the liabiliies of the Transferor Company immediately before the
amalgamation become the liabilities of the Transferee Company by virtue of
the amalgamation;

iii. shareholders hoiding not less than 3/4th in value of the shares in the
Transferor Company (other than shares already held therein immediately
before the amalgamation by, or by a nominee for, the Transferee or ils
subsidiary} become shareholders of the Transferee Company by virtue of the
amalgamation.

The provisions of the scheme are to be read so far as circumstances permit to
be consistent with the requirements of section 2(1B} of the Income tax Act,
1961.

Rationale ofthe Scheme

Under Part il of the Scheme of Amalgamation, it is intended to merge BRIL into
DSCL. The Scheme of Amalgamation would benefit the aforesaid companies on
account of the following reasons: 143



i. BRILis a 100% subsidiary of DSCL. Currently BRIL carries out research and
development activities with respect to hybrid seeds which are then
‘5BG' licensed to division of DSCL for (production, processing and marketing
of bioseeds}. Consolidation of seed business operations into one company
will enable DSCL to expand the bioseed business due to better improved
synergies;

ii. Integration of seed business in DSCL will enable the company to become one
stop shop for seed related business thereby enabling it to provide composite,
end to end soiutions to the customers in the seeds industry — starting from
research and development of hybrid seeds to production and distribution of
various seed varieties and attracting customers;

iii. Enable DSCL to strengthen its balance sheet and leverage the cash flows of
BRIL for financing the growth of SBG division of DSCL

iv. Enable better leverage of facifities, infrastructure and human resources,
better management, control and running of the Bioseed business by DSCL;
and

v. The merger will result in significant reduction in the multiplicity of legal and
regulatory compliances required at present to be carried out by DSCL and
BRIL and eliminate multiple book record-keeping.

The said Scheme of Amaigamation is beneficial to both the companies, their
sharehclders, creditors, employees and all concerned and will enable these
companies to achieve and fulfil their objectives more efficiently and economically. The
said scheme will contribute in furthering and fulfilling the objective of DSCL and BRIL
and in the growth and development of their business; and

None of the directors of DSCL and BRIL have any material interest in the scheme
except as shareholders in general.
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PART |
DEFINITIONS AND SHARE CAPITAL

1. DEFINITIONS

For the purposes of this Scheme, unless repugnant te the meaning or context thereof,
the following expressions shalt have the meaning as mentioned herein below:-

1.1 “Act” means the Companies Act, 1956 or any statutory modifications,
amendments or re-enactments thereof for the time being in force.

1.2 “Appointed Date for merger” means 1st April, 2013 (Opening business hours),
the date with effect from which this Scheme shali come intc effect, or such other
date as may be appraved by the High Court {as defined hereinafter} for merger of
BRIL with DSCL under Part - Il of this Scheme.

1.3 “Board of Directors” in relation to BRIL and DSCL, as the case may be, shall
mean their respective Board of Directars, and unless it is repugnant to the context
or otherwise, shallinclude committee of directors or any person authorised by the
Board of Directors or such committee of directors.

1.4 “BRIL" or “Transferor Company” means Bioseed Research India Limited, an
existing company incorporated under the Indian Companies Act, 1956, as
amended and having its registered office at 5" Floor, Kanchenjunga Building, 18
Barakhamba Road, New Delhi— 110001 and includes:-

a) all assets wherever situated, whether movable or immovable, tangible or
intangible, including all plant and machinery, buiidings, offices, investments,
interest, furniture, fixtures, office equipment, appliances, accessories,
technology together with all present and future liahilities (including
contingent liabilities) pertaining or refatable to BRIL,;

b) all permits, entitlements, rights and benefits (including rights and benefits
under any agreements, contracts, government contracts, memorandum of
understanding), municipal permissions, approvals, consents, offices,
factories and depots, business contracts and research activities, brands,
patents, copyrights, all other inteliectual property. investments andfor
interest (whether vested, coniingent or otherwise) in projects undertaken by
BRIL, either solely or jointly with other parties, cash balances, deferred tax
benefits, Minimum Alternate Tax (‘MAT') credit, funds belonging or proposed
te be utilised for BRIL, privileges, all other ¢claims, and all other benefits
(including under any powers of attorney issued by BRIL or any powers of
attorney issued in favour of BRIL or from or by virtue of any proceeding
before a legal, quasi judicial authority or any other statutory authority to
which BRIL were a party to), powers and facilites of every kind and
description whatsoever of BRIL, all grants, subsidies, concessions and
incentives, of any kind and nature, granted by Central/ State Government in
favour of or otherwise enjoyed by BRIL, benefits of all agreements, contracts

and arrangements and all other interests in connection with or relating to BRIL;
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¢) all earnestmoneys, advances and/or security deposits paid by BRIL; and

d) all necessary records, files, papers, and research information, computer
programmes, manuals, data, catalogues, and other records whether in
physical or electronic form in connection with or relating to BREL.

e) all secured and unsecured debts, liabilities {(including contingent liabilities),
guarantees and obligations of BRIL, in relation to the business contracts and
other obligations, duties and sums owing {including without limitation,
outstanding [kabhilities in relation to tax, liabilities arising under any contract,
or out of the supply of products or services, security deposits, interest on
loans, statutory and other liahilities whether actual or, in the case of
periodical payments, accrued, due, or contingent or otherwise payable to
any person by BRIL).

“Court” means the Hon'ble High Coutt of Delhi at New Delhi,

“DSCL" or “Transferee Company” means DCM Shriram Consolidated Limited,
an existing company incorporated under the Indian Companies Act, 1956, as
amended and having its registered office at 5th Floor, Kanchenjunga Building, 18
Barakhamba Road, New Dethi - 110001.

“Effective Date” means the date on which the certified copy of the Order of the
Hon'ble High Court of Judicature at Dethi or National Company Law Tribunal or
any other approgpriate authority under Sections 391 to 394 of the Act, sanctioning
the Scheme is filed with the Registrar of Company, Delhi & Haryana.

“NCLT” means Nationat Company Law Tribunal. NCLT is not yet formed due to
pending notification of the Company Amendment Act, 2002, On formation, NCLT
shall have the powers to discharge matters pending before the High Court.

“Scheme” or “Scheme of Amalgamation” means Part [, [I, I}l and iV of this
Scheme of Amalgamation.The expressions, which are used in the scheme and
not defined therein shall, unless repugnant or contrary to the context or meaning
thereof, have the same meaning ascribed to them under the Companies Act,
1996, The Income-tax Act, 1961 and other applicable laws, rules, regulations,
bye laws, as the case may be, including any statutory modification or re-
enactment, thereof, from time to time. In particular, wherever reference is made
to the High Court in the Scheme, the reference would include, if appropriate,
reference to the NCLT or such other forum or authority, as may be vested with any
ofthe powers of the High Court under Sections 391 to 394 of the Act.

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form shall be effective from the
Appainted Date of merger, upon occurrence of the Effective Date.

Any reference in this Scheme to “upon the Scheme becaoming effective” or “upon
the Scheme coming into effect” or "upon the coming into effect of this Scheme”
shall mean the Effective Date.
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SHARE CAPITAL

3.1 The share capital of BRIL, as on 31" day of March, 2012 was as under:

Share Capital Amount (in Rs})
Authorized capital
2,00,000 equity shares of Rs. 100 each 20,000,000
Total 20,000,000
Issued, subscribed and paid-up share capital
37,424 equity shares of Rs. 100 each fully paid up 3,742 400
Total 3,742,400

The entire share capital of BRILis held by DSCL..

There is no change in the issued equity share capital of BRIL post 31" day of

March, 2012.

3.2 The Share Capital of DSCL, as on 31™ day of March, 2012 is as under:

Share Capital

Amount (in Rs)

Authorized capital

284,950,000 Equity Shares of Rs. 2 each 569,900, 000
6,501,000 Cumulative Redeemable Preference Shares
of Rs 100 each 650,100,000

Total

1,220,000,000

issued share capital

169,803,320 Equity shares of Rs 2 each 339,606,640
Total 339,606,640
Subscribed and Paid-up

165,903,320 Equity Shares of Rs 2 each fully paid-up 331,806,640
Add: Forfeited shares 1,560,000
Total 333,366,640

There is no change in the issued equity share capital of the Transferee Company

post 31* day of March, 2012.
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PART Il
MERGER OF BRIL WITH DSCL

MERGERANDVESTING OF UNDERTAKING

Subject to the provisions of the Scheme in relation to the modalities of vesting
upon occurrence of the Effective Date and with effect from the Appointed Date of
merger, the entire business and undertaking of BRIL shall under the provisions of
Sections 391 and 394 and other appiicable provisions, if any, of the Act, and
pursuant to the orders of the High Court or other appropriate authority, if any,
sanctioning the Scheme shall without any further act, approval, deed, matter or
thing, stand transferred to and vested in and/or deemed to be transferred to and
vested in DSCL so as to become the properties and liabilities of DSCL consistent
with Section 2{18) of the Income Tax Act, 1961

Without prejudice to the generality of the above said clause, BRIL's business shall

stand vested in DSCL in the manner described in sub-paragraphs 4.1.1-4.1.10:-

4.1.1  Upon occurrence of the Effective Date and with effect from the Appointed
Date of merger, allimmovable property (inciuding tand, buildings and any
other immovable property} of BRIL, whether freehold or leasehold, and
any documents of title, rights and easements in relation thereto, shall
stand vested in DSCL, without any act or deed done by BRIL or DSCL.
Upon occurrence of the Effective Date and with effect from the Appointed
Date of merger, DSCL shall be entitled to exercise all rights and
privileges and be liable to pay all taxes and charges including ground
rent, and fulfill all obligaticns, in relation to or applicable to such
immovabie properties.

4.1.2  Upon occurrence of the Effective Date and with effect from the Appointed
Date of merger, all the assets of BRIL as are movable in nature or are
otherwise capable of transfer by manual delivery or by endorsement and
delivery, shall stand vested in DSCL, and shall hecormne the property and
anintegral part of DSCL. The vesting pursuant to this sub-clause shall be
deemed to have occurred by manual delivery or endorsement and
delivery, as appropriate to the property being vested, and the title to such
property shall be deemed to have transferred accordingly.

4.1.3 Uponoceurrence of the Effective Date and with effect from the Appointed
Cate of merger, all sundry debts, outstanding loans and advances,
investments, if any, recoverable in cash or in kind or for value to be
received, bank balances and deposits, if any with government, semi-
government, local and other authorities and bodies, customers and other
persons of BRIL shall without any act, instrument or deed hecome the
property of DSCL

4.1.4  Upon occurrence of the Effective Date and with effect from the Appointed
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Date of merger, all cheques and other negetiable instruments, payment
orders received in the name of BRIL after the Effective Date shall be
accepted by the bankers of DSCL and credited to the account of DSCL.
Similarly, the Banker of DSCL shall honour cheques (if any) issued by
BRIL for payment after the Effective Date.

Upon occurrence of the Effective Date and with effect from the Appointed
Date of merger, all debts, liabilities, contingent liabilities, duties,
obligations and guarantees, secured or unsecured, whether or not
provided forin the books of accounts or disclosed in the balance sheet of
BRIL, shall become and be deemed to be the debts, liabilities, contingent
liabilities, duties, obligations and guarantees of DSCL.

Upon eccurrence of the Effective Date and with effect from the Appointed
Date of merger, all incorporeal or intangible property of BRIL (including
but not limited to patent, know how, technology licences), shall stand
vested in DSCL and shall become the property and an integral part of
DSCL, without any act or deed done by BRIL or DSCL.

Upon the scheme coming into effect on the Effective Date and with effect
from the Appointed Date of merger, any inter se contracts betwsen BRIL
and DSCL shall stand cancelied.

Upon the scheme coming into effect on the Effective Date and with effect
from the Appointed Date of merger, all the loans and advances extended
or notes issued by DSCL to BRIL and vice-versa (if any) shall stand
cancelled and BRIL and DSCL, as the case may be, shall have no further
ohligation in that behalf.

in so far as the assets of BRIL are concerned, the existing securities,
mortgages, charges, encumbrances or liens(hereinafter referred to as
the "Encumbrancas”) over the assels or any part thereof, transferred to
DSCL in terms of this scheme and relating to the liabilities of BRIL, shall,
after the Effective date, without any further act or deed, continue to relate
or attach to such assets or any part therscf, but such encumbrances
shall not relate or attach to any of the assets and properties of DSCL or
any part thereof or to any of the other assets of BRIL transferred to DSCL
pursuant to this scheme, save to the extent warranted by the terms of any
existing security arrangements to which BRIL and DSCL are party, and
consistent with the joint obligations assumed by them under such
arrangements.

The borrowing limits of DSCL in terms of Section 293 {1){d) of the Act
shall without further act, instrument, permission, consent, approval or
deed stand enhanced as required by an amount equivalent to the
authorized borrowings limit of BRIL, such limits being incremental to the
existing limit of DSCL.
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CONTRACTS, DEEDS, APPROVALS, EXEMPTIONS, ETC.

Upon the scheme coming into effect on the Effective Date and with effect from the
Appointed Date of merger, subject to the provisions of this Scheme, all contracts,
deeds, bonds, agreements, trademarks, tenancies, privileges, powers, facilities,
licenses of every kind and deseription of whatsoever nature, schemes, insurance
pelicies, indemnities, guarantees, arrangements and other instruments, whether
pertaining to immovable properties or otherwise of whatsoever nature to which
BRIL, is a party or to the benefit of which BRIL, may he eligible, and which are
subsisting or have effect immediately before the Effective Date, shall continue in
full force and effect on or against or in favor of DSCL, as the case may be and
may be enforced as fully and effectually as if, instead of BRIL, DSCL had been a
party or beneficiary or obligee thereto orthere under.

Upon the scheme coming into effect on the Effective Date and with effect from the
Appointed Date of merger, all statutory licenses, no-objection certificates,
permissions, registrations, approvals, consents, permits, quotas, entitiements or
rights required to carry an the operations of BRIL or granted to BRIL in relation to
BRIL shall stand vested in DSCL without further act or deed, and shall be
appropriately transferred or assigned by the statutery authorities concerned
herewith in favour of DSCL upon merger of BRIL pursuant to this Scheme. The
benefit of all statutory and regulatory permissions, environmental approvals and
caonsents including the statutory licenses, permissions or approvals or consents
required to carry on the operations of BRIL shalt vest in and become available to
DSCL pursuantto this Scheme.

DSCL shall, at any time after the coming into effect of this Scheme in accordance
with the provisions hereof, if so required under any law or otherwise, execute
deeds of confirmation or other writings or arrangements with any party to any
contract orarrangement in relation to which BRIL is a party, in order to give formal
effect to the above provisions. DSCL shall, under the provisions of this Scheme,
be deemed to be authorized to execute any such writing on behalf of BRIL and to
carry out or perform all such formalities or compliances referred to above on part
of BRIL.

LEGAL PROCEEDINGS

All legal proceedings of whatsoever nature by or against BRIL pending and/ or
arising on or after the Appointed Date of merger shall not abate or be discontinued
or be in any way prejudicially affected by reason of the Scheme or by anything
contained in this Scheme but shall be continued and enforced by or against DSCL
in the manner and to the same extent as would or might have been continued and
enforced by or against BRIL.

After the Appointed Date of merger, if any proceedings are taken against BRIL, in
respect of the matters referred to in the Clause 6.1 above, it shall defend the same
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at the cost of DSCL, and DSCL shall reimburse and indemnify BRIL, against all
liabilities and obligations incurred by BRIL in respect thereof.

DSCL undertakes to have ali legal or other proceedings initiated by or against
BRIL, referrad to in Clause 6.1 above, transferred in its name respectively and to
have the same continued, prosecuted and enforced by or against DSCL, to the
exclusion of BRIL.

EMPLOYEES

Upon occurrence of the Effective Date and with effect from the Appointed Date of
merger, all persons that were employed in BRIL, immediately before such date
shall become employees of DSCL with the benefit of continuity of service on the
same terms and conditions as were applicable to such employees of BRIL
immediately prior to such transfer and without any break or interruption in service.
It is clarified that the employees of BRIL who become employees of DSCL by
virtue of this Scheme, shall continue to be governed by the terms of employment
as were applicable to them immediately before such transfer and shall not be
entitied to be governed by employment policies, and shalt not be entitled to avail
of any benefits under any scheme or settlement or otherwise that are applicable
and available to any other employees of DSCL, unless and otherwise so stated by
DSCL in writing in respect of ali employees, class of employees or any particular
employee. DSCL undertakes to continue to abide by any agreement/settlement,
if any, entered into by BRIL with any of their respective unionfemployee thereof.

With regard to provident fund, gratuity fund, superannuation fund, leave and other
benefit plans or any other special fund or obligation created or existing for the
benefit of employees of BRIL, upon occurrence of the Effective Date and with
effect from the Appointed Date of merger, DSCL shali stand substituted for BRIL,
for all purposes whatsoever relating to the obligation to make contributions to the
said funds in accordance with the provisions of such schemes or funds in the
respective trust deeds or other documenis. The existing gratuity fund,
superannuation funds and or any other special fund or obligation, if any, created
by BRIL for its employees shall be continued for the benefit of such employees on
the same terms and conditions. Itis the aim and intent of the Scheme that all the
rights, duties, powers and obligations of BRILin relation to such schemes or funds
shall become those of DSCL.

CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE

With effect from the Appointed Date of merger and upto and including the
Effective Date:
(i} BRIL shali carry on and be deemed to have been carrying on all its business
and activities, for and on behalf of andin trust for DSCI..
(i) All assets and properties comprised in BRIL, as on the date immediately
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preceding the Appointed date, whether or not included in the books of BRIL
and all assets and properties relating thereto, which are acquired by BRIL on
or after the Appointed date, in accordance with this Scheme, shall be deemed
1o be the assets and properties of DSCL.

(iii) All debts, liabilities, ioans raised and used, liabilities and obligations incurred,

duties and obligations as on the Appointed date, whether or not provided in
the books of BRIL and all debts, liabilities, loans raised and used, liabilities
and obligations incurred, duties and obligations relating thereto which arise or
accrue to BRIL on or after the Appointed date in accordance with this Scheme,
shall be deemed to be the debts, liabiiities, lcans raised and used, liabilities
and obligations incurred, duties and obligations of DSCL.

(iv) All profits accruing or arising to BRIL and all taxes thereof {including but not

limited to advance tax, tax deducted at source, minimum alternative tax credit,
banking cash transaction tax, service tax , etc) or losses arising or incurred by
it shall, for alt purposes, be treated as the profits, taxes orlosses, as the case
may be, of DSCL.

{v) BRIL shall carry on its business with reasonable diligence and business

prudence and in the same manner as it had been doing hitherto, and shall not
undertake any additional financial commitments, borrow any amounts or
incur any other liabilities or expenditure, issue any additional guarantees,
indemnities, letters of comfort or commitment either for themselves or on
behalf of any third party, or sell, transfer, alienate, charge, mortgage or
encumber or deal in any of its respective assets, except-

i. When the same is in the ordinary course of husiness as carried on by
BRIL; or

ii. Whenthe same is expressly providedin the Scheme; or
iii. When written consent of DSCL has been obtained in this regard.,

{vi) All accretions and depletions to BRIL shall be for and onaccountof DSCL.

8.2 DSCL shall be entitled to appily to the Central and/or the State Governments, and

83

all other agencies, departments and authorities concerned as are necessary
under any law, for such consents, approvals and sanctions, which DSCL may
require to own and operate the merged business of BRIL.

With effect from the Effective Date, DSCL shall commence and shall be
authorized to carry on the businesses of BRIL, reproduced hereunder, which shall
form part of DSCL's ‘main objects’, without any further act/approvai of
shareholdersfauthorities.

“To develop, improve all types of seeds, seedling, sapling and plantlet through
modern technigques such as Plant Breeding, Biotechnology; and selllicense the
technology developed thereof
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8.4 DSCL unconditionally and irrevocably agrees and undertakes to pay, discharge

and satisfy all the liabilities and obligations of the Transferee business with effect
from the Appointed Date of merger, in order to give effect to the foregoing
provisions.

TAXES, DUTIES, CESSES,ETC.

Upon occurrence of the Effective Date and with effect from the Appointed Date of
merger, all taxes of any nature, duties, cesses or any other like payment or
deductions made by BRIL to any statutory authorities such as income tax,
service tax etc. or any tax deduction / collection at source, shall be deemed to
have been on account of or paid by DSCL and the relevant authorities shall
accordingly transfer to the account of and give credit for the same to DSCL upon
the passing of the orders an this Scheme by the Court upon relevant proof and
documents being provided to the said authorities. Similarly, any payment made
by BRI under Minimum Alternate Tax under section 115 JB read with section
115JAA of the Income Tax Act, 1861, for any of the years and being eligible for
credit shall get transferred fo and be available to DSCL for carry forward and set
off against tax on future taxable income of DSCL.
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PARTHI
CONSIDERATION AND ACCOUNTING TREATMENT

INCREASE INAUTHORIZED SHARE CAPITAL

Upon the coming into effect of this Scheme, the Authorized Share Capital of BRIL
of Rs. 20,000,000 divided into 2,00,000 equity shares of Rs. 100 each shall be
added to the authorized share capital of DSCL and the authorized share capital
shall automatically stand enhanced to an amount of Rs. 1,240,000,000 divided
into 294,950,000 equity shares of Rs. 2 each and 6,501,000 cumulative
redeemable preference shares of Rs. 100 each.

10.2 Consequently, all the relevant clauses of the Memorandum of Association of

DSCL (relating to authorized share capital) shall, without any further act,
approvals, instrument or deed, be and shall stand altered, modified and
amended pursuant to Sections 16, 31 and 94 and other applicable provisions of
the Companies Act, as the case may be, in the manner set out below and be
replaced by the foliowing clause:

“The authorized share capital of the Company is Rs. 1,240,000,0600 divided into
294,950,000 equity shares of Rs. 2 each and 6,501,000 preference shares of Rs.
100 each with power to increase or reduce the capital of the company and to
divide the shares in the capital for the time being into several classes and to
attach thereto respectively such preferential, deferred, qualified or special rights,
priviteges or conditions, as may be determined, and to vary, modify or abrogate
any such rights, privileges or conditions in such manner as may for the time being
be provided by the Articles of Association of the Company”.

10.3 The approva! of this Scheme by the shareholders of DSCL shall be deemed tobe

1.
11.1

12.
121

the approval for consents and approvals required in this regard. Also the
approval of the Scheme by the Hon'ble High Court of Delni would be sufficient
consent of all other statutory approvals and permissions required for such
increase/ amendment to the Memorandum of Association under the Companies
Act, 1956 or other statutes.

ISSUE OF SHARES

The entire share capital of BRIL is held by DSCL. Since DSCL itself is the only
shareholder of BRIL, no shares are to be issued or allotied by DSCL.

ACCOUNTING TREATMENT

Upon the Scheme becoming effective and with effect from the Appointed date,
the merger of BRIL with DSCL shall be accounted as per ‘pooling of interest
method’ prescribed under Accounting Standard 14 - ‘Accounting for
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Amalgamation’ issued by the Institute of Chartered Accountants of India, such
that:

12.2 DSCL shall, record all the assets and liabilities, including reserves and profit and
loss account of BRIL vested in it pursuant to this Scheme, at their respective
book values and under respective heads as on the Appointed date.

12.3 The loans and advances, liabilities, inter-se between DSCL and BRIL appearing
in the books of accounts of either DSCL or BRIL, i any, shall stand cancelled.

12.4 Investments of DSCL in the equity share capital of BRIL shall stand cancelled.
The difference between investment so cancelled and equity share capital of
BRIL would be adjusted against Capital Reserve and the balance, if any, against
General Reserve of DSCL
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PartIv
GENERAL TERMS AND CONDITIONS

APPLICATION TO COURT

BRIL and DSCL shall, as may be required, make applications and/or petitions
under sections 391-394 of the Act and other applicable provisions of the Act to
the Court for sanction of this Scheme, convening or seeking exemption to
convene meetings of shareholders and creditors.

Upon the sanction of the Scheme and after the Scheme has become effective,
with effect from the Appointed Date, the merger of BRIL with DSCL in
accordance with Section 2(18) of the income Tax Act, 1961, shall be deemed
to have occurred.

MODIFICATION ORAMENDMENTS TO THE SCHEME

BRIL and DSCL, through their respective Boards of Directors (which shallinclude
any commitiee constituted by the respective Boards} may assent tc any
modifications/ amendments to the Scheme or to any conditions or limitations that
the Court and/or any other authority may deem fit to direct orimpose or which may
be otherwise considered necessary, desirable or appropriate by them.

BRIL and DSCL (acting through their respective Board of Directors or committee}
be and is hereby authorized to take such steps and do all acts, deeds and things,
as may be necessary, desirable or proper to give effectto this Scheme.

CONDITIONALITY OF THE SCHEME
This scheme shall be conditional upon and subject to:

Scheme being approved by the requisite majorities in number and value of the
members andfor creditors of BRIL and DSCL as may be directed by the Court or
any other competent authority, as may be applicable.

Scheme being sanctioned by the Court or any other authority under Sections 321-
394 of the Act.

The receipt of requisite governmental or regulatory approvals and consents, if
any.

Certified copy of the order of the Court sanctioning this Scheme being filed with
the Registrar of Company, NCT of Delhi and Haryana, by DSCL.

COSTS, CHARGES & EXPENSES

All costs, charges, taxes including duties, levies and all other expenses, if any
{save as expressly otherwise agreed) arising out of, or incurred in carrying out
and implementing this Scheme and matters incidental thereto, shall be borne
by DSCL.
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FILING/AMENDMENT OF RETURNS

DSCL is expressly permitted to file/revise its income tax, service tax and other
statutory returns, consequent to the Scheme hecoming effective, notwithstanding
that the periocd for filing/ revising such returns may have lapsed. DSCL is
expressly permitted to amend TDS/TCS and other statutory certificates and shall
have the right to claim refunds, advance tax credits, MAT credits, service tax
credits, set offs and adjustments relating to their respective incomes /
transactions from the Appointed Date.

DISSOLUTION OF TRANSFEROR COMPANY

Upon the scheme becoming effective, BRIL shall, without any further act or deed,
stand dissolved without being wound up.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the assets, liabilities and obligations of BRIL as per
this Scheme and the continuance of the legal proceedings by or against DSCL,
shall not affect any transaction or proceedings already completed by BRIL on or
before the Appointed Date to the end and intent that DSCL, accepts all acts,
deeds and things done and executed by and/oron behalfBRIL, as acts deeds and
things done and executed by and on behalf of DSCL.
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Bioseed Research India Limited

SCHEDULE OF PROPERTY

PART-1
(Description of Freehold property to be transferred as on 31st March 2013}
TYPE OF BOOK VALUE
PROPERTY ADORESS (GROSS) Rs.
- Mokita Village, Shankarapally Mandal, Ranga
Buildings Reddy District. AP 10,534,930
Nutankal Village, Medchal Mandal, Ranga Reddy
District, AP 1.499,341
Janwada Village, Shankarapally Mandal, Ranga
Reddy District, AP 3,748,940
Land Nutankal Village, Medchal Mandal, Ranga Reddy 56827 571
District, AP T
Mokila Village, Shankarapally Mandal, Ranga .
Reddy District, AP 17,232,482
Janwada Village, Shankarapally Mandal, Ranga
Reddy District, AP 59,472,740

PART-#
(Description of Leasehold property to be transferred as on 31st March 2013}
TYPE OF BOOK VALUE
PROPERTY ADDRESS (GROSS) Rs.
Not applicable Nl applicable Nat applicable
PART-I

(Description of Stocks, debentures and other charges in action to be transferred

as on 31.3.2013)

TYPE OF PROPERTY

BOOK VALUE (GROSS

Rs.

Fixed Assets: :
Computers 4,373,288
Furniture and Fixtures 2,549,248
Office Equipments 1,420,411
Plant and Machinery 72,617 983
Softwares 3,513,791
Vehicles 10,404 074
Long term {oahs and advances 155,128,082
Deferred Tax Asset 5,191,526
Current Assets:-

Inventories 332,896
Trade Recewvables 348,175,389
Cash and Cash Equivalents 35,610.278
Short terms toan and advances 33,137 534

The Company has obtained loans from Department of Biotechrology, Government of India. The same
have been secured against hypothecation of plant and machinery, machirery spares, tools and

accessories acguired from loan procesds,

Dated this the 22nd day of March. 2013
By order of the Court

Sdf-
Joint Registrar (Co.}
tor Register General
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